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FISK & ROBINSON|.. [HE LIBERTY 


AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1796. Reorganized 1879 


Engravers s# Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 














T. H. Feeeranp Chairman of the Board 





Members of Kicnmond = Baltimore Stock 
xcD. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


Seen, VA, 


Baltimore Corresponden 
MIDDENDORS, WILL ams & Co 


BANK OF RICHMOND, 


N. W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va. 
Capital & Surplus, $1,200,000 
OFFICERS: 
JOHN SKELTON WILL LAMS, Presid 


¥ aN E. NOLTING, V + 
K SANDS, Vice- President & Cashier. 
H. A. WIL! 


» Asst. 
1. D. CRENSHAW JR., ‘rust Officer 








Chase National Bank 
Clearing House Building 
Cap. &Surp., $6,782,000 Deposits, $70,382,000 


A, B. HEPBURN, President 
A. H.WIGGIN,Vice-Pres. E. J. STALKER, Cashier 


ouvert H. iL Cannon. Chatrm. an. jJoun nv L Wat atorb 
z er er 
Grant B. Schley A.B. Hepburn A. H. Wiggin saad 
George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
~—CORNER NASSAU AND PINE 
STREETS — 1S ESPECIALLY 
ARRANGED FOR HANDLING 


NEW YORK 


BANKERS 


Government Bonds 
Investment Securities 


BOSTON 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Caapteal .cccecccecccescosecpepees cee $3,000,000 00 
Surplus and Profits........... 7,397,601 19 
Deposits sept. 4, 1906 .... 91,659,155 48 


RICHARD DELAFIELD, 
PRESIDENT. 


GILBERT G. THORN JOHN C N, 
VICE-PRESIDENT. * VICHPREBIDENT. 


coum Cc VAN CLEAF, 
VICE-PRESIDENT. 


MAURICE H. EWER, 
CASHLER. 
WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
+ RED’K O, FOXCROFT ASST. CASHIER, 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK. 

32 Wall Street, 


Capital, = = = $3,000,000 
Surplus, = = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


NATIONAL BANK, 


NEW YORK. 
Capital, Sere T3600" Profits, 


«. C. £ oe 


Presigent. 
oe Nice Pres heen: 
ie dent. Vice-Pres 
W.RIKCKS, FRED’K P, ee N 
HENEY P. HY Pa vis0N, Chairman |e 
DIRECTOR 
ee G Conve 
A Gitespe 
H.P, ison, 
HB. Davi Lake, 
J. Rogers Maxwell. 
gana om Charles‘ 


e 
Ambrose Monell. 


Harvey Fisk & Sons, 
NEW YORK, BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 





and ether 
INVESTMENT SECURITIES. 
PHILAD represented by 


— : sara begs, 1, Wiaine St. 
HARTFORD, CT., . ” rsa 
Cota meee Lite Bull 


Cu104¢0, represented by D. K- ! DEA ine 


Our list of Inv ities sent on application 











Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut street 
Philadelphia. 


7 Wall Street, 
New York. 








MUNICIPAL RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 
New York, 


Capital - - - $1,000000 
Surplus - - - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association, 








MERCANTILE ACCOUNTS, 





ACCOUNTS INVITED, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- « = = $1,000,000 


Surplus & Profits (earned) 2,300,000 








OFFICERS 
SAMUEL WOOLYVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN IsgLin JR. Cuas. A. PEABODY 


WREDERIC W, STEVENS 
ALEXANDER H, STEVENS CHARLES H. TwEED 


* W. Eutew Rooskyare Tromas Daxxy Jn. 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET OORNEK BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.of 6th & Chestnut Sts} 41 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 
DOMESTIO AND FOREIGN BANKBRE. 
aad 





ATTOREFEYS AND AGENTS OF 
Messrs. J. 8. MORGAN & CO., 
Mo. 22 OLD BROAD 8TRSET, LONDON 


Brown Brothers & Co.,, 


PHILA. NEW YORK, BOSTUN, 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE 
Moms. K. Y., Phila.. Boston & Baltimore 5t’k Exch’s. 





Buy and sell frst-class In- 
twooe, Investment 
Tan Firma and Wealyiduals Securities. 
yi 4 th - ints ‘m the United 


Grafts drawn abroad on ali po! 
Canada; and drafts drawo in the United 


Btates on foreign countries, includinz South Africa 
INTERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSIT 
Letters 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 
Bille of Exchange, Telegraphic Iransfers. 
Letters of Oredit, y 
on 
Unien of Lenden & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional! de Mexice 
And tts Branches. 


Aquts 92 Se het of suetemn, Be ae 


TRAVELERY LETTERS OF CREDIT 
Avaliable througheut the United States. 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEERT, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUK LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 

Transfers to EUROPK, 








Cuba, 
the other West Indies, 
Mexico and California. 
the purchase and sale of | 


Execute orders - 
Investment Secauriti 





ott: one sell Bills of Exchange 
ot Credit. Fee Credit, gvallable ia 


cabie transfers on al 
1 and 
BROWN, SHIPLEY. & 00. “LONDON, 





TAILER &4@ 
27 Pine Street, New York 
BANKERS 


IN VESTMEN1 
SEROURLITLES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORE. 


Transact a General Forsign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York, 

Ne, 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for ‘'raveiers’ Use 
Abroad Against Casb or Satisfactory 
Guaranty of Kepayment. 


Exch © on London, Paris, Berlin 
Zurich and si. Gall i. . 


CREDITS OPENED AND PAYMENTS MADE BY CABLE 





HHeidelbach, Ickelheimer & Co... 


Cuyler, Morgan & Co. ; 
44 Pine Street, New York, 
BANKERS, 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members ef the N. ¥Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on ali the 
Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 











BANKERS, 
37 William Street, 
MEMBERS XM. ¥. STOCK EXCHANGE 
Execute orders for purchase and sale of 
Stocks and Bonds 
Foreign Exchange Bought and Sold. 


lasue Commercial and Travelers’ Credits 
availabie in ali parts of the worid. 





issue Commercia’ & Travelers’ Credits. 


Schulz & Ruckgaber, 


BANKERS, 

11 William Street, - - = New Yerk. 
Members New York Stock Exchange. 

Correspondents of Messrs. 

Fruhling & Goschen. Leadon, 

Job, Gerenbery, Gossier & Co.. Hamburg, 

Marcuard & Co., Paris. 

Bremer Bank, Filiaie Dresdner Bank, Bremen. 


Bay and Sei) Bills of Exchange. 
Cabie Transfers and investment Securities 





LawrenceTurnure&Co. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on i Securities bought and sold on 





oan the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 


s credits available through- 


issue drafts and cable transfers on above countries 
Lendon Bankers:—Lenden Jeint-Stock 


seamaaenet 


Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDII, 








]. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk.,Lt.,SanFrancisco 











Redmond &.Co. 


BONDS 


Lists upon 
application 


33 Pine St., New York 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Phil hia Stock Exch 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. - 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
issue Letters of Credit and 
Traveler's Cheaues. 

Lést of current offerings sent on application. 


del 








KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 

Allow Interest on Deposits. 


Buy and Sell Foreign Exehange. 
Make Cable Transfers. 


Letters of Credit: 





Bank, Limited. 





Paris House—MUNKOE & CO, 


Paris Bankers:—Heine & Ce. 


For use of Travelers, avaiable in all paris 
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~~ Foretan Exchange. Bankers. — Bankers, 
Wm. eee & Co. | win LETT, ROE & HAGEN, 
i &C eit 
hee, Oneer ™ Investment Securities. |* Broad Street, New York, 
44 State Street, BOSTON. . 
Dealers in 


CHICAGO OFFICE, 
The Reokerys. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 B. German St. 205 La Salle St. 


BOSION, BALTIMORE, CHICAGO, 
Members New York and Bostoa 
Stock Exchanges. 


Hich-Crade Bonds. 
Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





Plympton, Gardiner & Co, 


BANKERS, 


Conservative Investments. 
LISTS ON REQUEST. 


a7 WILLIAM 8ST., NEW YORK, 
Chicago. Besten. 





N.W. HARRIS & CO. 


BONDS FOR INVESTMENT 
LIS? OM APPLICATION 





Blake Brothers & Co., 
© Exchange Place, 84 State Street, 
WEW YORK, BOSTOM, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 
Investment Securities. 
Members New York & Bostom Stock Exehanges. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACK, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN BXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


Stern & Schmidt, 


FOREIQN EXCHANGE 
INVESTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee “xchanges 


KNAUTH, NACHOD & KUHNE 
BANKERS. 

















LEIPZIG CERMANY. NEW YORK, 
THOMASRING 12. 1b WILLIAM BT. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL 8T., NEW YORK, 
DEALERS LY 


High-Crade Bonds 
aND 


Investment Securities. 
Safety Deposit Vaults for Use of Oustemers. 


New Yerk Steck Exchange. 
Members: ) Onicage Steck Exchange. 


Financial Representatives of the Illinois Tunnel 
Fimancial tatives of the Antomatie 
Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, P. 
WILKES BARRE,PA. READING, PA, 


SORANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. X 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchanga. 


Emecute orders for purchase and 
anle of Stocks and Boads 
Bay and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 


Issue Commercialand Travelers’ 


Letters of Credit, 
Availabie in ali parts of the world, 
DEALERS Iti 


Imvesiment Securities 
R and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts, New York, 


Draw Bills of Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cabie Transiers to all Parts of the World, 

















BIRD §. COLER, LEONARD H. HOLE. 


Member N, Y.Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 











Members N, ¥. Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


835 Wall Street NEW YoRK 





HALLGARTEN & CO. 
Bankers 


6 NASSAU STREET, - NEW YORE 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaso. San Francisce 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & 00.. 


BOSTON LONDOR 





Shoemaker, Bates & Co, 
Members N. Y. Stock Exchange, 
BANKERS, 


24 Broad Street, New York, 
Branch, 500 Fifth Ave. 


INVESTMENT SECURITIES 
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Foreign. 


— 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 To 13. 





OMPITAL. oo 00 cccecsccesccseecseesees $47,619,000 
ecccccecccesocccossocescess $23,118,000 


DIVIDERDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 22, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 


BREMEN, DRESDEN, FRANK FORT-on-M., 
HAMBURG, LEIPSIC, MUNICH. 
NUKEMBERG, AUGSBURG 
WIESBADEN. 


AND THE 
Dautsche Bank (Berlin) London Agencv: 


4 Georee YARD, LomsBaro ST. 
LONDON €E. C, 


RANCO ALEMAN TRANSATLANTICO 


Subscribed Capital................. $4,761,000 
M. 20,000,000 


Paid Up Capital............. .. »eeees $4,190,000 
M. 17,600,000 
we-Fund....... Gpocdtatpeceveocess $595,000 
M. 2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 
ARGENTINA: Bahia-Bianca, Buenos Aires, Cordoba 
and Tucuman 
BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, C Iquique, Osorno, 





Santiago, ‘Valdivia and Valparaiso. 
PERU: Arequipa, Callao and Lima. 
Urnvevar: Montevideo. 
Sra: Barceiona. 
Mexico Agents: Banca Mexicano de Comercio e 
Industria, Mexico. 
Bills sent jor collection, negotiated or 
advanced upon. 
Drafis, cable-transjers and tetters 
Of credul issued. 


London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1861. 








BERLIN, W. BREMEN, 
48-44 BEHREN STRASSE. STINTBROUCKEE 1 
FRANKFORT-on-M., LONDON, E C., 

ROSSMARET 18, 63 CORNHBILL. 
Telegraphic Address, DiIsCONTOGE, BERLIN. 

’ “ Discontoes, FRANKFURTMAIN, 

- ~ SCHWOLDE, BREMEN. 

” SoowprTo, Lonpon, 
CAPITAL, fully paid, - $40,476,200 


M. 170,000,000. 
RESERVE, - - $13,712,526 
M. 57,590,611. 


Wsta the unlimited personal liability 
the folowing partners: ad 


A. ae. J. HOETER, 
M. INCERL, B RUSSELL, 
A. SALOMONSOBN #. URBIG. 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


OB PEP AR Mo cecadccccssccccep sods M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DEJANEIro, SAO PAULO, SANTOS 
PORTO ALEGRE. 





BANK FUR CHILE UND 
DEUTSCHLAND. 


poccaparegnaccoegecess 10,000,000 00 
with one in nOutLS (Ganco de 
a) paraiso, . Con aeee- 


— santiago. 
Min asta; and in 2 BOLIVIA 
Chile poo Seccion Boliviana). 
{Banoo Ss Oraro. 


The grorenemet banks, founded and represented 


Europe b 
Direction der Disconto-Gesellschatt, 
BERLIN BREMEN, FRAN epOwT 0/3 AND LONDON 


OF INTER 
as follows: 
At tall, 444 Per Cent Per Annum, 

At 8 to 7 or 14 Days’ Notice. 44 ¥. ¢. 


Approved 
Monay received on d 
time to time, and ot 
68) 


The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed..... .......-.. $7,500,000 
BBS DO cccccccccsccccscccccccecesesccos 3.750.000 
Reserve Fund. ..........-+0--c0-++0+5 2.:300,000 


$5—21 STERLING. 
NOTICE IS HEREBY GIVEN that the RATES 
0 or,money on deposit are 
as follows: 
At Wall, 4% Per Cent. 
At 3 to 7’ Days’ Notice, 44% Per Cent, 
' The —. a approved bank and mer- 
cantile acceptan receives money on deposit 
at rates advertised a from time to time, and grants 
loans on ap negotiable securities. 
CHKISTUPHER tt, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers ot First-Class Investment 
Securities tor the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMBRICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


PARIS, 
26, rue Laffitte, 


NEW YuRK, 
25 Broad Street, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up Fr. 62,800,000 





Surplus - - - - - Fr. 14,280,000 
Berliner 
Handels-Gesellschaft, 
BERLIN, W., 


Behremstrasse 82-88 and Franzdsische-Strasse 42 
Telegraphic Address:—Handelschaft, Berlin. 


ESTABLISHED 1856 
Banking Transactions of Every Description. 


Capital, 
Reserve, - 


M.100,000,000 
M. 29,000,000 





The Nationa! Discount 
Company, Limited. 


35 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 
Sabscribed Capital ............... $21,166,625 
Paid-Up Capital 4,23 ,325 
Reserve Fand 2,000,000 
($521 STERLING.) 


NOTICE IS HEREBY GIVEN that the RATES 
EST allowed for money on deposit are 


and mercantile bills discounted. 
t at rates advertised from 
—~w periods upon terms to be 


granted on Papproved negotiable securities. 


bank 





Norddeu bare. 
MAMBURG. offer their services for every description 
of regular banking transactions. 


PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(ESTABLISHED 1817.} 


CAPITAL paid in - - - - $14,400,000,00 
REST 10,000,000,00 
UNDIVIDED PROFITS - -  922,418,00 


Head Office Montreal, 
RT. ay a STRATHCONA AND MOUNT Royar 
Honorary President 
pt. pod coma DRUMMOND K.C.M.G. President 
E. S. CLousToN.. Vice-Prest. and General Manager 








NEW YORK OFFICE: 


No. 31 PINE STREET. 


R. Y. HEBDEN, 

A. D. BRalTuwarre, f Agente 
Buy and sell Sterling and Continental Exchange 

and Cabie Transters; grant Commerciai and Trav; 

eiers’ Credits available mm any part uf the world- 

issue drafts on and make coilections in Chicago and 

throughout the Dominion of Canada. 


London Office, N 0, 46 & 47 Tareadneedle St, 
F. W. TaYLor,,Manager. 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England. 
With Branches in all the Principal Cities and Towns 
of England. 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E, H,. HOLDEN, Managing Director. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co,, 


AMSTERDAM, HOLLAND. 


TRANSACIT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
26-27 voultry Chambers. S0y teanneanes 
Pogitry, Cheapaida cael eee 
FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 











Paid- up Capital (Hons Song, eae he . $10,000,000 
n Go. 

Reserve Funds } {7 S0v0;""*1o/a80-000 § «= 20:200,000 

ecaccee 10,000 000 


Reserve Liapility of Proprietary . 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES. STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’ NER, Agent, 50 Wall St. 





INTERNATIONAL BANKING 
CORPORATION. 5% 90, 4iisireet 


CAPITAL & aaenwe.. $6,500,000 
Buy and sel) Steriing ana Comemetens a 7 
ie Transters Negotiate 
for Coll no Points t. ‘te 
Orient. [esue otters OF Credit. 
Branchesat LONDON. BOMBAY, CALCUTTA, SINGA- 
PORE. CANTON, HONG KONG, MANILA SHANGHAL, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO WASHINGTON, D.C. PANAMA. 








Mellon National Baik 


_ OF PITTSBURGH. 
Capita,, . . . $4,000,000, 


PROMPT COLLECTIONS. 





OUT-OF-TOWN ACCOUNTS INVITED. 
Pittsburgh, Penn. 

















= 


~~ ov ove” 
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 Ganatian Banks. 


Brake and peau: 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UF CAPITAL ce. cececceee $10,000,000 
BBEI UB ecccccsess ccs-ccecsesacecase 4,500,000 


NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Wm. GRAY and H, B. WALEER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, & C. 
Bankers in Great Britain: 
THs BANK OF ENGLAND, 
THE BANK OF 7 ROOFLAND, 
LLOYDS BANK LIM 
UNION OF LONDON AND SMITH’S 5 BANK, LIMITED. 
ey ee ag 
um—Banque D’Anvers. mete Gress 
Lyonmals pe re ee Bank. elland 
ps, ee aatschap pil. india, China, Japan 
and i Philippine Islands—The Chartered oe 
of India, and China. Australia and 
New Zealand— Unio ‘Onion Bank of Austratia, Limited. 
South Africa Rant of Arian. lupe Standard 
Bank of South Africa, Lim 
Buy and Seli i Seer 
ehange and C Transte 
A ravelers’ Credits. Col ections made at 
ali peints. Banking and Exchange business 
of every description transacted with Canada. 


The Bank of 
British North America 


ESTABLISHED IN 136. 
INCORPORATED BY ROYAL CHARTER IN 1840 


Paid-up Capital, - £1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 


HEAD OFFICE: 
5 Gracechurch Street, London, E. C. 
New York Office: 52 Wall Street 
H,M.J.McMICHAEL. } Agents. 
W.T. OLIVER. 


sell Sterling Exchange and Cable Transfers, 
7 fimanereial Credits, make Collections and issue 
on, ali parts of;tbes United States and Canada. 


Merchants’ Bank of Canada. 


~eng OFFiCVk: MONITKLAL 

GRIT Dene oiscac ss cnngsace. occoccss 36,000,000 
Rest a Undivided Profits... 3.674.596 

NEW YORK OF F10L: 63 and 65 Wali St. 

W. M. Ramsay, Agent. 

115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good tacilities for effecting prompt collec- 
tions in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and 
elers’ Credits, available in any part of the world. 
Lendon Agents—Royal Bank of Scotiaud, 














The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 


The English Association of American 
Bond & Share Holders, Ltd., 
5 GREAT WINCHESTER STREET LONDON. 


Acts as Agent in England for American and 
Canadian Railway and Industrial Companies. 
Trustees & Dtreciors 





ALFRED W, SMITHERS, Chairman 
LORD WELBY, W. Li» DLEY, T. REYNOLDS—London 
tT. P. FOwLER—New York 


The Association’s Agents in America and Canada are 
The Morton Trust Co 7) the Bank of Montreal. 


THOMAS LINDLEY. Secrezary. 


VAN OSS & CO.. 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 


Tel. Addr, Voco.-Lieber and W. U. Codes, 


Jordaan Cohen & -Wennink, 
BANKERS. 


PARIS, 





BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 





Agents and Attorneys tor 


BARING BROTHERS & CO., Ltd. 


LONDON, 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 


INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Kissel, Kinnicutt & Co, 
1 Nassau Street, cor. Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 


THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK. 
Chambers, West Broadway and Hudson Streets 
Original Charter, 1851. 


Capital, - $1,000,000 





Surplus, - 1,000,000 
SAMUEL 8S. CONOVER, Presiden, 
CHARLES F.MATTLAGE,- ~- Vice-Presiden, 
CHARLES L. FARRELL, - Vice-President 


BENJAMIN F. WERNER,- - - Cashier 


BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY. 





H. SCHERER & CO., 
BANKERS, 


Cellections, Foreign “zebanee and Invest- 
ment Securitie 


MEXICO. 








H. AMY & CO.. 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 





Fereign Concluded on next page 





Bilis ot Exchange, Letters of Credit, 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 


13 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


“Miembers Boston Stock Exchange 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 
STREET 


67 MILK 36 WALL 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conaress ST 


NEW YORK 
33 WaLt STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Boston and New York Stock 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange, 
No. 20 Nassau Street, New York, 


High-Crade 
Investment Securities. 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 











INVESTMENT SECURITIES, 
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¥ oreignu. Bankers and Brokers outside Rew Dork 
National Bank of Qube PHILADELPHIA. PHILADELPHIA 
Havana Cardenas cicatueyor, Matansas santage, | E. W. CLARK & CO.,|Ross, Morgan & Co., 


tanamo Santa Clara. Pinar de Rio. Cama- 
guey Galiano Street tiavana Cuba 
GENERAL BALANCE SHEE? JUNE 30, 1906 
ASSETS 

Cash— 

Be, Fete ccscconssancd $3,149.818 20 

Banks and Bankers.....-. 1,292,782 18 $4,442,600 38 
Bonds and Stocks Owned— 


Government Bonds ...... $1,869,898 48 

City of Havana Bonds.... 1,103,355 24 

Other Bonds and Stocks... 193,828 33 $3,167,082 05 
Loans, Discounts, Time Bills, Ete...... 10,397,417 28 
Furniture and Fixtures............... 68,436 73 
Real Estate and Buliding............. 248,615 23 
gt eee 104,860 80 
Calls on Capital Stock Due Aug. Ist... 504,600 00 


$18,933,612 47 
LIABILITIES 





apital ..............-.85,000,000 00 
GENES cccccccccececess 300,000 00 

aUndivided Profits....... 414,415 59 $5,714,415 59 

PEED dagistackcaacsoscessoseese 13,219,196 88 

$18,933,612 47 

a Deduct $178,424 00 4% Semi-Annual Dividend, 

payable July 2nd, 1906 
Baukhers 





A Beliable Western Connection is a 
Valuable Thing 


rafe tnvesupents in the er: - crowing 
‘aciiic Nortbw 


Spokane & Eastern Trust Co. 
Spokane, Wash. 
Established as an Incorporated Institution 15 years 
Capita! and Surpins, $246,800 
Depesits,. - <- «= 3,472,000 


Generai Banking Collections Local Securties 


FIRST "NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 


Oapital and Surplus, $2,400,000 


OFFICERS: 
F, J. Kipp, Cashier. 
Wu, ght "Pres. TH. CAMP. Ass’t Cashier 
T. GOLL, V.-Pres. OSCAR KASTEN, Ast.Cash. 
HENRY KLOx#s, Ast.Cash. 





Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 


ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


A. B. Leach & Co., 


BANKERS, 








149 Broadway, NEW YORK 
140 Dearborn St., CHICAGO 
28 State St,, BOSTON 


421 Chestnut st., PHILADELPHIA 





R. L. DAY & CO., 
BANKERS 


35 Congress Street, 8 Nassau Street 
BOSTON, NEW YOuK. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


OTTO JULIUS MERKEL 
BROKER 
44 ANB 46 WALL ST., NEW YORK 
INVESTMENT SECURITIES. 
Correspondence 


Invited 








PHILADELPHIA 
321 Chestnut Street. 
Members Phila. and New York Stock Hxchanges 
Interest Aliowed on Depostts. 


few Yort Correspondents: { CLARE; DOpeR & 00. 





Battles, Heye & Harrison 


BANKERS AND BROKERS 


DRALERS (IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 


FOR INVESTMENT PURPOSES 
181 South 6th Street 562 Broadway 
PHILADELPHIA NEW YORE 





Westling, Jones & Emmett, 
Land Title Building, 
PHILADELPHIA. 
Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 


W. @. Hoppe 3. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special! scaring Infor- 








BANKERS & BROKERS 
112 Bo, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Exchanges. 


Investment Securities 


J.W.SPARKS & Co., 


BANKERS, 
ree Chestnut and Third Sts,, 


HILADELPHIA STOCK EXCHANGE 
¥@EMBERS NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 





Audenried & Bowker, 


Drexe! Building, Phila. 


WATER WORKS BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company, 


WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


MEM BERS PHILADELPHIA STOCK EXCHANGE 





nation cheerfully furnished regar 
10idings or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
627 Chestnut Street, - 


Members of t: 
Philadelphia Stock a 


INVESTMENT SECURITIES, 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Sena for our Otrcular. 











Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 


MUNICIPAL, RAILROAD and. 


STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 








Engineers, 


H. M. Byllesby 8 Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Busutantions and Reports 





American Trust Building., OHICAGO 
i 











- ae Pa, | 


| 104 Seuth 4th Street, 





JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


PHILADELPHIA 








PITTSBURGH. 


Established 1880, 
Henry 





Sproul & Co., 


PITTSBURGH, PA, 


NEW YOR« OFFICE; 
74 Broadway. 
MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURGH, PA. 


Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 








W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES. 
Columbia Bank Bide.. PITTSBURCH. 


We Bay and Sell 


INVESTMENT BONDS 
(NO STOCKS) 
Correspondence Solicited 
Municipal and Corporation 
Securities Co. 
ot Pittsburch, Pa. 
L. i ‘3 So Gictinnd. 





Jamge @. Me Kahn, 
resid 
PAID-UP CAPITAL, ‘gu00.000 
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Bankers and Brokers outside New Bork. 





BUFFALO. 


BOSTON. 


LOUISVILLE. 





AAO 


Buffalo Securities 
BOUGAT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


ADAMS & COMPANY, 
7 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 


MEMBERS BOSTON STOCK EXCHANGE 





New Yerk Office, 40 Wall & 37 Pine Sts. 








MEADOWS, WILLIAMS & (CO, 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks, — BONDS. 








ROCHESTER, N. Y. 





PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 
H. K. TAYLOR & CO., 


Conn., Local und General 


Investment Securities. 











BONBRIGHT & HIBBARD 
100 Powers Building. 


Rochester Stock Exchange. 


Members: ; 
Chicago Board ot ''rade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 











INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIANA 
Municipal and Street Railway 


Securities—A SPECIALTY 
123 E. Market St.. - INDIANAPOLIS. 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 


FLETCHER BANK BUILD‘N@, INDIANAPOLIS, 
LOUISVILLE. 
J.J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. ¥, 


























GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 


BANKERS, 
Grand Rapids, Michigan. 


BONDS. 








N.Y .-Bostwon Wire. Correspondence Solicited 
SOUTHERN. 
Hugh MacRae & Co., 
BANKERS, 


Dealers in Southern Investment f£e- 
ecurities of Every Description, 


WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 


MOTTU & COMPANY 


BANKEKS AND BRUKERS, 
NORFOLK, VA, 
Dealers in 


Southern Securities and 
investments. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 


BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 











Steiner Brothers, 
BANKERS AND BROKERS, 
Birmincham. * °* Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 








AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 





HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE, 
INVESTMENT SECURITIES. 

N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 


t{OUISVILLE, KY 
Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville >toek Exchang> 
New York Correspondent, MILLER & CO. 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about Soumers State. Municipai and HKaik 
road Investment Securities. 
Keterence—Gank of New York. N. B. A. 








C. W. BRANCH. H. L. CABELL. 


SRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchan ange.) New York 
Cotton Exchange, Chicago Bo of Trade. 


State and Municipal Bonds a Specialty. 


Private wires to principal trade centres. 








NASHVILLE. 


FO BALE: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 192). 


GOULDING MARR, 
NASHVILLE, TENN, 


LANDIS BANKING CO., 


Telephone and Street Railway 














Securities, 
NASHVILLE, - - TENN 
MINNEAPOLIS. 





WELLS & DICKEY CO. 


MINNEAPOLIS, MENN, 


BONDS. 


Municipal and Corporation. 











LOS ANGELES. 
Adams-Phillips Co. 
CALIFORNIA “°ScoRvoR’tion BONDS 


itl-113 West Fourth St., 
LOS ANGELES. CAL. 














WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 








Specialists in High-Grade Gas Securities, 


SECURITIES, NEGOTIATIONS, 


SOUTHERN SECURITIES, BALTIMORE. 
" Ma lished 1802. Established sen 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 KE. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
epomaliy, and whole issues handled. Exceptional 
facilities tor dealng im all classes of Southern 
Sonda. Loans on Coilateral Securities negotiated, 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baitimore 











MEMBERS BALT. STOCK EXCHANGE 
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Bankers and Brokers outside Hew Dork. 





CHICAGO. 


+ 


ST. LOUIS. 








Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


26 BROAD STREET NEW YORK, 


WESTERN UNION BLDG. CHICAGO, 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BO4RD OF TRADE. 


PRIVAin WIRES, 


A.O. Slaughter Jr. & Co., 


STOCK BROKERS, 
Buccessors to A. O, SLAUGHTER & CO,, 
139 MONRUE STREET, 
CHICAGO. ILL. 


New York Stock Exchange. 





n J . 
Members: | New York Produce Exchange. 
Chicage Steck bxchange, 
Chicago Board ot Trade, 
. Louis Merchants Exchange. 





We have at all times larve 
amounts of Hieh Grade Muni- 
cinal and Corvoration Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicago. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Saile Sts,, Chicago, 








CLEVELAND. 
Hayden, Miller & Co. 


investment Securities 





Citizens Building, CLEVELAND, 0. 





Emery, Anderson & Co., 
INVESTMENT BONDS, 
Garfield Building, CLEVELAND, O. 


TOPEKA. 
KANSAS 
I buy any of the older issues of Kansas bonds 


D. H. MARTIN, 


TOPEKA, KANSAS 
MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER |N 
NEW JERSEY SECURIT‘LES, 
315 EXCHANGE PLACE 





























CINCINNATI. 


Established 1862. 





Geoige Eustis & Co 


INVESTMENT SECURITIES 
BONDS 





Members of 
New York Stock Exchange, 
Cincinnati Stock Exchange, 





Mercantile Library Bldg., CINCINNATI, 0. 





4% —5% 
City and County 
BONDS 


Payable through the power of 
taxation 


WEIL, ROTH & CO. 


CINCINNATI. O. 





W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 


CINCINNATI, - - OHIO, 





Barney & sala Car ‘Co. *%, ist Mtge. Bonds 
Dated July 1, 1906. youe J July ” 1936. 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities nm all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 44% % TO7% 
WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Brokers and Dealers, 


TOLEDO, - - = OHIO, 
DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 


OHIO. 
































Municipal and Corporation 


BONDS 
Union Trust Bldg., DETROIT. MICH. 








PROVIDENCE 


Richardson & Clark. 


BANKERS, 
25 Exchange Street, Providence, R. I. 





Transact a general banking business. Bonds, 


~~~ |300 N. 4th ST. - - - 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Kxchange, 


Chicage Stock Kxchan 

" ge. 

embers: St. Louls Stock Exchange, 
Catcago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES, 








FRANCIS, BRO.& CO, 


214 N. 4th Street, 
ST. LOUIS 


Members New York Stock Exchange, 
St. Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securiiies 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MAKKETS 


ST. LOUIS 





G.H.WALKER & CO. 


307 North 4th Street, 
ST, LOUIS, MO, 


New York Stock Exchange, 
Members {st Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co, 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
ST. LOUIS. 


PRIVATE WIRES, 


New York stock Exchange. 
Members} 5° Louis Stock Exchange. 








KANSAS CITY, MO. __ 
Thornton, McCrum & Co, 


Kansas Oity. Mo. 
K.C. Ry. & Light Securities 








Stocks and Local Securities. Private wires to 





Telephone 751. JERSEY CITY. 


New York, Boston and Phiiadelphia. 


DEALERS | Teal Bank Stocks 
IN | Kans.& Mo. Municipal Bonds 






















Nov. 10 1906.) 


THE CHRONICLE. 








—— 


Rew Bork Stock Exchange Houses 











T. A. McIntyre & Co., 


71 BROADWAY 





MBERS: 
a New York Stock Exchange, 
New York Cotton Exchange 
New Or'eans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Chicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branec! Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


(8 Wall Street, NEW YORK 





EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4266-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Cc. |. HUDSON & CO., 
Nos. 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges 
Telephone 3070 Jehan. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 





BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL ST., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 








Robert H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & CO., 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 








R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. _ 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
t a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 


EX. NORTON & CO, 
52 Exchange Place, New York. 
8x. Nonton,Mem. N.Y. Stock Ex. G@zo. F. NORTON 
INVESTMENT SECURITIES. 




















R. A. Lancaster & Sons, 


BANKERS, 
NO, 10 WALL STREET, 
NEW YORK, 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


WM. FAHNESTOCK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P. } Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, - NEW YORE 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. | 
| 














Engineers. 


J. G. WHITE & CO. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigations and Reports on Electric 
Ratiway, Gas, El-ctric Light, and 
Power Transmission Properties 
for Financial Ins*titations 
and Investers. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
rT Jd. Cor T a. 7 


J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon 8t., E. C. 








Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 
Mentreal. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities, 


BRANCH OFFICE, NIGHT & ®@AY BANK, 
527 FIFTH AVENUE, 
Newport Office: Audrain Building. 


Investment 
Bonds and Securities, 


CHARLES FEARON & CO., 


Bankers, 


883 Chestnut St., Philadelphia, 
Philadelphia Stock Exchange 
New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STKEET, NEW YORK. 
: Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGER 


Allow interest on deposits subject to sight check. 
| ~ | el eel mn st and bonds, and 


RAILROAD BONDS 
GUARANTEED SLOCKS, 





Members: 








JAS. LORIMER GRAHAM HENRY F. TAYLOR 
Wm. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
Ss. F. JOUMNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MLMBERS NEW YORK STOCK EXCHANGS 





HENRY G. CAMPBELL, EDWIN P. CAMPBELL, 
JAMES G. MACLEAN, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR 
Securities Bought and Sold on Com- 
mission. 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, 53 STATE STREET, 
NEW YORK. BOSTON. 


Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 
Information given in regard to all Boston Securities 
and quot furnished. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . New York. 
TELEPHONE No, 3907 CORTLANDT. 











JAS. H. OLIPHANT, ALFRED L. NORRIB 
Members New York Stock Exchange. 
O, J. BRAND, W. R. THURSTON. 


Oo. J. BRAND & CO. 
Members New Yerk Steck Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


]. S. & R.D. FARLEE, 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y.STOOK EXOHANGE, 
Hanover Bank Blidg., 5 Nassau St. 
Tel, 5400 Rector. 


BOODY, McLELLAN&OO., 


BANKERS, 
Ne. 57 Broadway, New York City 
Members New York Stock Exchange 
STOCKS, BONDS and INVESTMENTS, 
ORDERS EXECUTED 

















Southern Securities a SpeciaHy. 


Principal Philippine Office, Maaila, P. I. 


Fer Investment or on Margin 




































eo SS SE 


i 


ried 75 5 RE PO. 
























































THE CHRONICLE. 





[VoL, Lxxxng, 











Fituancial. 


Financial, 





Pere Marquette Refunding and Consolidated 4s 
Fonda Johnstown & Gloversville 444s 
Cincinnati Hamilton & Dayton Notes 
Toledo Railway Terminal & Belt 414s 
Chicago Peoria & St. Louis 5s 
Peoria & Pekin Terminal 5s 
New Orleans & Western 4s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stoek Exchange 


80 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 


Bush Terminal 4s and 5s 
Norfolk & Southern 5s 
Sunday Creek 5s 


& COMPANY, 








American Biscuit 6s. 

New York Biscuit 6s. 
Johnson Steel 6s. 

Denver Consolidated Gas Co. 


A A. LISMAN & CO., 


specialists in Uncurrent [ssues. 
Tel, 5950-1-2 Broad. 25 Broad St, 





PROCTER & BORDEN 


EQuiTABLE BUILDING, NEW YCRK. 


Wheeling & L. Erie, Wheeling Div. 5s 

Wheeling & Lake Erie, L. E. Div. 5s 

Helena Lt & Ry Ist 5s 

Rogers Park Water Co. 6s 

Seabeach Ry (B.R.T.) Ist 4s 

Portsmouth O. St. R.R. & Lt Ist 5s 

Evansville & Terre Haute 6s 
WANT 

Lake Shore Col. Registered 34s, 1998 

Dallas & Waco Ist 5s, 1940 

Chicago & Wesv. Indiana 4s, 1952 

Utah & Northern 7s, 1908 

Port Reading 5s, 1941 

Chic. Peoria & St. Louis Con. 5s, 1930 

Cumberland & Penn. Ist 5s, 1921 

Chic. & North Western Deb. 5s, 1933 
COFFIN & COMPANY, 

BONDS 


45 Pine Street, New York. 
Tel. 6100-1-2-3-4-5 Jobn. 


BAKER & VAUCHAN, 


BANKERS AND BROKERS 
FIRST MORTGAGE COLD 
Gas Bonds 


20 BROAD STREET, - NEW YORK 








LIBBEY & STRUTHERS 
30 Broad Street 
New York 


Central of New Jersey 5s 

Chic. & West. Indiana 4s 
Central Pacific 34s 

Houston & Texas Cent. 4s & 5s 
Erie Consol 7s, 1920 

Mo. Pacific, Central Branch 4s 
Santa Fe Prescott & Phoenix 5s 
Westinghouse Convertible 5s 





MUNICIPAL tf BONDS 
RAILROAD TO 
CORPORATION ) 6% 


Selected for comservative investors. 
LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & Co., 


BANKERS, 
27 and 29 Pine Street 


PHILADELPHIA. NEW YORK. BOSTON. 





Southern Minnesota Div. Ist 6s, 
Jan. 1910 


Legal Investment for Savings 
Banks in New York State 


Price to pay 4.05% 


Rhoades & Company, 
7 Wall St., Corner New &t., 
NEW YORK. 


Telephone 1135 Kecter. 











BANKERS 


CONNECTICUT. . 


KMTKHN WAS= 


OT RALN C BTATE| Represented by PHILIP YOUNG (Boston Office) 
SOUTHERN N.Y.STATE Represented by PHILIP B. SAWYER (Realty Building, Elmira) 
wvuk Ceits) co., t Represented by W. F. CROSBY (Exchange Building, Worcester) 
- Represented by P. B. SIMONDS (Boston Office) 
“OND CIRCULARS SENT UN APPLICATIUN 


CANADA 


BAKER, AYLINC & COMPANY 
50 CONGRESS STREET 
RHODE ISLAND . . Represented by P. B. SIMON)S (Boston Office) and J. J. BODELL (Pawtucket 
PENNSYLVANIA . . Representcd by T. M. LEAVER (Westmoreland Club, Wilkes-Barre) 


- Represented by R. M. FISK (Rockville) 
HEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 


BOSTON 


aeepteeal 


CITY OF NEW YORK BONDS. 


Coupon 3}4s, due May 1, 1954, 
Interchange. 314s, due Nov. 1, 1954, 
Registered 314s, due Nov. 1, 1953. 
Registered 314s, due Nov. 1, 1940, 
Registered 4s, due Nov. 1, 1955. 


G. Ww. Walker & Co. 


BANKERS 
Telephone 25 Broad &., 
3945 Broad New York 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MeMBERS NEW YORK STOCK EXCHANGE. 


Norfolk & Western Div. 4s, 1944 
Baitimore & Ohio, 8S. W. 34s, 1925 
Brooklyn Ferry Cons. 5s, 1948 
San Antonio & Aransas Pass 4s,°43 
Colo, Fuel Conv. Deb. 5s, 1911 
Colo, Coal & Iron Develop. 5s, 1909 





Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 





2oRz 
Telephones \xana Broad. Cable Address: 
4330 “ NEWROSE.” 
BONDS 
AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - = New York, 





Commercial Cable Bonds 
Cobalt Stocks 


Hartshorne, Bogert & Battelle 


Members New York Stock Exchaze. 

25 Broad Steet, 160 St. James Street, 

New York. Montreal, Canada. 
Telephone No. 5430-1-2 Broad 





~ A. B. Philbrick J. Willet Hall 
PHILBRICK & HALL 
BANKERS & BROKERS 
Members New York Stock Exchange 
25 Broad =. N.Y. Tel. 4301-2 Broad 
Lexingion Ave. & Pav. Ferry 5s, 
Columbus & 9th Ave 5s, 
Steubenville & Indiana 5s, 
Underground Elect. Ry. of London és, 
Port Jervis Electric 5s, 


Street Railway, Gas, Electric Light and 
Power Bonds, All Cities. 


(SLOSS IRON & STEEL CO. ISSUES 
A SPECIALTY) 


L. F. HEPBURN, Broker 
Tel. 3785-6. 20 Broad St., N. Y- 


VICKERS & PHELPS. 
29 Wall St., New York. 
WANTED 
Western N. Y. & Penn. Income Bonds. 


Fonda John. & Glov. 4s, 1953. 
American a 4% Notes, 1911 & 12 
Det. Tol: & Ironton 5% Notes, 1908 
C. R.I. & Pac., Choe. Coll. 48 
U.S. of Mexico gold 5s of 1899. 


M. WOLFF, 

















Cable Add ,*MOWOLF” 27 William 8t.. 8 
Phones: 6557-6558-6590Br0ed. 
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RICHMOND PASSEN. & POWER 5s 


CIT. RY. & LT., MUSCATINE, 


IA., 5s 


LEXINGTON RAILWAY CoO. 5s 
TOLEDO TRACTION CONS. 5s 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 


BONDS AND STOCKS. 


IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 
BANKERS 


BOSTON 


25 BROAD STREET, NEW YORK 


PHILADELPHIA 








A. Oo. BROWN & CO., 
80 BROAD STREET. 
a ae om Bx > 
. ¥. Stock otton changes, 
ww and © Chicago Board of Trade, 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel. 5555 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 
Flatiren Building, N. Y. 
St. Leuls, Mo. 
Buffale. N. Y. Scranton, Pa. 
Oinc'nnati, 0. bkrie, Pa. 
Williamspert, Pa. Wilkes-Barre, Pa. 


Somerset Coal Co. of Pennsylvania 
(Consolidation Coal Co.) 
5% CAR TRUSTS 
Que 1907 to 1917. Price to Yield 5% % 
In Opinion of Counsel Tax Free in Pennsyivania 
Special Circular on Request 


Sutton, Strother & Co., 


104 SOUTH CALVERT 8T., 
BALTs MORE, MD. 
Members of Baltimore Stock Exchange. 





SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA. 
industrial I Droperties tor the benefit of f our clients 
of o e 
We will upon application send our circulars on the 
following properties. 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp. B. &0.,C.&0O.andN.& W 
61—Comp. C. & O. and N. & W. 





A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 534%. 


30 Pine Street, New York 





Hudson River Water Power Ist 5s, 
Marion (O.)Water Company Bonds 
Metropolitan Water Co. 4s, 

Brainerd (Minn.) Water Co. Bonds 
Hudson River Electric Co. Ist 5s, 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State «treet - - toston, 


City of Austin, Texas, 4s & 5s 

Peoria & Pekin Terminal 5s 

Eastern Steamship 5s & Stock 
Richmond Pass. & Power 5s Receipts 
Cuban Eastern 6s & Stock 

Cuban Hardwood 6s & Stock 

Dealers in Unlisted Inactive Stocks and Beads 


F.W. MASON & CO., 


53 State St., HO-“TON, MASS. 








Consolidated Gas of New Jersey 5s, 
Wilkesb. & Haz. RR. Co. Bonds & Stks 


E. I. Dupont deNemours Powder Co. 
Preferred & Com. Stocks 





GEO. P. BISSELL, 


118 South Fourth St. Philadelphia, Pa. 


Sloss Iron & Steel 6s 

St. Paul Gas 5s 

St. Paul Cable 5s 
Westinghouse Elec. Convt. 5s, 





PATERSON & OO., 


Tel. 1985-6 Rector. 20 Broad St. N. Y. 





Cuba RR, 5s 

Southern Ry. Memphis Div. 
Illinois Central Coll. 4, 1952 
Underlying Chic. North Western 
Milwaukee Gas 4s 





Rosen, Stillman & Co., 


9 Pine Street, New York City Te). 4540 Jobn 





HIGH GRADE BONDS. 


enti’ & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Leuisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 


New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United — St. Louis. 
FOR SA 
Cheartieid Bituminous Coal 48, 1940 
P. Lorillard Prefered Stock 
American Chicle Common 
Bordens Condensed Milk Common 
Lackawanna Steel Stock 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads ard other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York 











SHORT-TIME NOTES 
WANTED 


R. H. GOODELL & CO., 


CHICAGO 








Financial, 
BROOKS & CO,, 
BANKERS, 
SCRANTON - - - PA. 
DEALERS IN 


HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 
Correspondents: Edward B. Smith & Co. 
Members N. Y.and Phila. Stock Exchanges 


©ur 1906 Manual of Northeastern Pennasyivania 
Securities, Now Out, Mailed free on Request 





Thomas L. Manson & Ooi, 


STOCK BROKERS 
Members of N.Y. and Bosten Stock Exchange 
71 Broadway, - NEW YORE 
Tel. 2500 Rector 


Private Wires to Boston. Hartford, New Haven and 
Phuadelphia 





SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORK 





A. N. CHANDLER & CO., 


BANKERS. 
111 BROADWAY THE BOURBSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 8% TO 54%. List upon Application. 





WANTED: 
Richmond Pass. & Pow.Co. 6s or ctfs. 
Jersey City 6s, Ages, 1916 


DENNING & MAGOFFIN, 


49 WALL ST., NEW YORK. 








BOND HOUSE OF. 


H. P. Taylor & Company, 


248 Fourth Avenue, PITTSBURGH 





We Offer, Subject to Prior Sale, 
$50,000 Southern Tract. Co. 5s, 1950, 
At 10234 and Interest 





Ontario Power Co. 5s 
Southwestern Coal & Imp. Co. 6s 
Detroit City Gas Gen. 5s 


LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY 











INVESTMENT SECURITIES 


E. C. STANWoopD & Co. 


BANKERS. 


96 MILK 


STREET 


BOSTON 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its 


affairs on the 31st of December 1905, 


Premiums on Marine Risks from Ist January, 1905, to 31st December, 1905-- -- -- $2,977 854 37 
bind titeretekiaka akan 616,551 57 


Premiums on Policies not marked off Ist January, i905 





Total Marine Premiums .- - 


Cagunrvus 911,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 





a ates aha $3, 594, 405 94 | Huvamines & guarantees Real Estate Titles, 


Loans Money on Bond and Mortgage, 


Premiums marked off from Ist January, 1905, to 3lst December, 1905___.....---. $3,012,213 96 
ee Furnishes Mort es to I 
Interest received durtng the year ._...._........----$295,738 65 a ene 
Rent, less Taxes and Expenses---_.-.....-...------- _ 99,338 33 $395,076 98 Receives Deposits fre are to check, allowing 
hi. EB eck le nterest. 





Losses paid during the year which were estimated in sees 
and previous years _- 50 

Losses occurred, estimated and paid in 1905______.__- .295 95 $1,098,396 55 

Less Salvages- 5 in akeanac $130,068 59 

DIE npcancschecedaanaaes 35,947 85 166,016 44 


$932,380 11 





hl EE AE EEL EE SE ES OT am $80,615 47 
Expenses, including officers’ ‘salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, >. Ahiennadangued $374,746 88 
The Ley ef has the following Assets, viz 
United States and State of New York Stock, C ity, Bank and other Securities -. -.-.-. $5,198,042 


Special deposits in Banks and Trust Companies--_------..--.-.---------------- 
Estate corner Wall and William Sts. and Exchange Place 


Real 
Other Real Estate and claims due the Company - IPG SE 


Premium notes and Bills Receivable 
Cash in the hands of European Bankers to pay losses under policies payable in 





1,127 ,674 83 


i nthe dines awn ccensmde savasatgeddipedmbatonwinah eens 175,632 33 
SS ts al nS RLS i, RL MET 5 Lat ae 257 ,865 62 
Aggregating ....... iveeess déatedivandetetebtbekaaadbint $12,716,427 62 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 
The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their — he BR on and after Tuesday the Sixth of February next, from which 
date all inte rest thereon will cease. The certificates to be produced at the time of payment and 
cancelec 
A dividend of Forty per cent is declared on the net earned premiums ef the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 

after Tuesday the First of May next. 
By order of the Boa 


rd, 
G. STANTON FLOY D-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, BERSERT L. GRIGGS, A H. H. MOORE, 
FRANC - M. ha ON, CLEMENT + Ya NICHOLAS F. PALMER, 
JOHN N. BEACH, ANSON W. HENRY PAR a 


DALLAS B. 


MORRIS K. TRSUP, PRA 
GEORGE W OWIN TARD, 
A. RAVEN, 


WILLIAM B. BOULT ON, 
THEODORE P. JOHNSON, 


VERNON H. BROWN, 


WALDRON P. BROWN, LEW1S CASS LEDYAR A. 

JOSEPH H. CHAPMAN, FRANCIS H. LeGGerT,’ JOHN L. RIKER, 
GEORGE C. CLARK, CHAKLES D. LEVERICH, DOUGLAS ROBINSON, 
CLEVELAND H. DODGE, LE ANDE R =: ofey ELL, weer TAV H. SCHWAB, 
CORNELIUS ELDERT, GEORGE H. WILLIAM A, STREET 


CY, 
CHARLES H. MARSHAL L, WILLIAM C. STURGES. 


A. R* VEN, President. 
a ORNELIUS E LDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President. 


‘O 
RICHARD H. EWART, 
EWALD FLEITMANN, 











THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 


Capital, $3,000,000. Surplus and Profits, $10,779,621. 


OTTO T. BANNARD, President, 


WILLARD V. gigs FREDERICK J. HORNE, Secretary. 
ALEX. 8S. WEBB JR., HERBERT W. MORSE, rst Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. ARTHUR S. GIBBS, 2d Asst. Secretary. 

TRUSTEES, 
Chas. W. Harkness, Willard V. King, E. Parmalee Prentice, 
8. Reading Bertron, James N. Hill, Woodbury Langdos, Edmund D. Randolph 
James A. Blair, F.N. Hoffstot, Gordon Macdonald, Norman B. Ream, 
Robert W. deForest, ArthurCurtiss James, John J. Mitchell, B. Aymar Sands, 
Joho B, Dennis, Frederic B. Jennings, James Parmelee, John W. Sterling, 
Bibert H. Gary, Walter jennings, John S. Phipps, James Stillman, 
toseph P. Grace, Chauncey Keep, George W. Perkins, Ernst Thalmana, 

P. A. Valentine, Myles Tierney. 


Oe 


Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


Vice-Presidents. 


Otto T. Bannard, 














00 
1,583 ,212 84 
4,374,000 00 


Does all Trust Company Business, 


FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 


CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President, 

Manager Banking Department. 


CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
ANK L. SNIPFEN, Mana Brooklyn Banking 


Morristown Trust Co. 


MORRISTOWN, N. J. 


GAPITAL ...... i nar ieeaaee $600,000 
SURPLUS & PROFITS... 1,600,000 


PAYS 5% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 24 Vice-President 
HARRY A. VAN GILDER, Treasurer. 

JNO. H.B. CORIELL, Secretary. 

RALPH 8. STREETT. Aast. Secy. and Treas. 





THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, "Farm or Town 
Mortages in all parts of the South. 

METROPOLITAN INVESTMENT OCO., 
GEO. B. EDWARDS, President, Charieston 8. 0., 


Gomgnesetel 008 Fuenget Agent. Business undertaken 
all parts of the world. Satisfactory references. 





Atlantic Motual Insarance Company Scrip 
et All Years rs Gought and Sold, 


JOHN M. . GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 


RANGE OF PRICES 


FOR 24 YEARS. 
1882-1905. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices for 
five years. We can supply 

1887 issue, which gives 1882-1886 

1892 “ 1887-1891 

1896 “ ¢ * 1891-1895 

1901 “ i‘ ‘¢ 1896-1900 

1906 “ “ * 1901-1905 


PRICE $2 PER COPY. 


Some earlier issues may be had at $5 
copy. 


Commercial & Financial Chronicle 








an 


_ 








(Iilinets) 

NEW YORK: CHICAGO: 8ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[EN@LAND], [AUSTRALIA], 
People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 











7614 PINE STREET, NEW YORE, 
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Colorado Springs & Cripple] Creek 
District Railway Co. 
(COLORADO SOUTHERN SYSTEM) 
First Mortgage 5% Gold Bonds 


T. W. STEPHENS & CO., 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Bailding ist Nat. Bank Bids. 





HODENPYL, WALBRIDGE & C8., 
7 Wall St.. New York. 
Railroad, Street By..Gas & Elec. Light 

SECURITIES. 





Ashwell & Co., 


30 Broad St. NEW YORK 
Members N. Y. Stock Exchange 


—_—— 


INVESTMENT SECURITIES. 





STANDARD AUDIT CO. 
41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE ; Certified Public 


President Accountant 
*Phone 2269 Broad 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





TRACTION, GAS & ELECTRIC 
FINANCE CO. 
Jos, B. MAYER, President. 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 


LARGE |PROPOSITIONS PREFERRED 





1906 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


JOHN P. MUNN, M.D., President. 


Finance Committee 
EERE ere Leather 
CLARENCE H. KELSEY. Pres. Title Guar. & Tr. Co. 
WM.H. PORTER...Pres. Chemical National Bank 


Good men, whether “experienced in life insurance 
S not, aa make direct contracts with this company 
lor a limi territory if desired, and secure for them- 
saves in addition to first year’s commission, a renewal 
— insuring an income for the future. Address the 
yore ay at its Home Office, No. 277 Broadway, New 














Financial, 














LINCOLN TRUST COMPANY 


Madison Square, New York 


AND 


Broadway and Lispenard St. 





Banks and Trust Companies not required by 
law to use a National Depository for reserve, 
can benefit by the services of this Company. 





OFFICERS 


HENRY R. WILSON, President 
FRANK TILFORD, Vice-President 
OWEN WARD, 2d Vice-President 
WILLIAM DARROW Jr., 3d V-Pres. 
ROBERT C. LEWIS, Treasarer 


FREDERICK PHILLIPS, Secy. 
EDWARD C. WILSON, Asst. Treas. 
JOSEPH Z. BRAY, Asst. Secy. 

G. J. BAYLES, Trust Officer 




















C.F. Adams 2d 
C. B. Alexander 
H. M. Alexander 
Hugo Baring 

F. R. Coudert 
Paul D. Cravath 
W. H. Crocker 

T. De Witt Cuyler 
William A. Day 
Heary C. Deming 
A. Hartley Dodge 


T= EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


Surplus $10,000,000 


ALVIN W. KRECH, President. 
FREDERICK W. FULLE, Sec. and Treas. 
HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 


Capital $3,000,000 


LAWRENCE L GILLESPIE, Vice-President. 
LYMAN RHOADES JR.., Assistant Secretary. 


John F. Dryden 


Frederick W. Fulle 
Lawrence L. Gillespie 


E.H. Harriman 
T.H. Hubbard 
Bradish Johnson 
Otto H. Kahn 
Alvin W. Krech 
L. F. Force 

D. H. Moffat 
Paul Morton 
Ralph Peters 


Winslow S. Pierce 

H. H. Porter 

Henry S. Redmond 
Lyman Rhoades Jr. 

J. Henry Smith 

V. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horse 
H. M. Walker 

George T Wilson 
Henry Rogers Wiathrop 
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Results Are What Count 


Everybody connected in any way with a telephone exchange—subscribers, 
management and stockholders—demands results. 
The subscribers demand results in the shape of good service; the management 





demands results in the shape of good service and economy of operation and main- 





stantial dividends and stable stock values. 





The Automatic is producing results that satisfy everybody. 











HAND-BOOK 


OF 
Railroad Securities 


JULY, 1906, EDITION. 
TERMS 
Price of Single Copies, 


$100 
To Subscriber. of the hrenicle, 


75 


Aberdeen, 8S. D. Columbus, Ga. 
Akron, Ohio. Dayton, Ohio 
Albuquerque, N.'M. El Paso, Texas. 
Allentown, Pa. Fall River, Mass. 
Auburn, Maine. Ferguson, Mo, 
Auburn, N. Y. Grand Rapids, Mich 
Battle Creek, Mich. Hastings, Neb. 
Bellingham, Wash. Havana, Cuba. 
Berlin, Germany Hazleton, Pa. 
Buxton, Iowa. Hopkinsville, a 
Cadillac, Mich. Jonesboro, Ark 
Cham , I. Lake aa. Minn. 
Chicago, Ill. Lewiston, Me. 
Clayton, Mo. Lincoln, Neb. 
Gisburne. Texas. Los Angeles, Cal. 
Ohio. Manchester, Iowa. 
ws. ‘ 


Van Buren and Morgan Streets 


Mount Olive, Ill. 


New Bedford, Mass. 


Oakland, Cal. 
Ocean Park, Cal. 
Pentwater, Mich. 
—— a Me. 


Princeton, N. x. 
Richmond, i? 


Santa Monica, Cal. 


tenance; the stockholders demand results in the shape of profits. regular and sub- 


The telephone 


equipment that will satisfy everybody is the kind you want. 
Our Automatic system has been adopted in the following cities: 


Sioux City, Iowa. 
South Bend, Ind. 
Spokane, Wash. 
Springfield, Mo. 
8t. gE — 
Tacoma, W: 
Toronto pa Gunada, 
Traverse ow. Mich 

+ Urbana, I 
Van Wert_O 
Walla Walls, n Wash. 
Watch Hill, R. I. 

Wis. 


AUTOMATIC ELECTRIC CO., 


CHICAGO, U.S.A. 








New York 





Commercial & Financial Chronicle, 
Pine Street, cor, Pearl Strat, New York 


58 New Street 


PRIMROSE & BRAUN, 
City Bank, 
Fire Insurance Stocks 


Trust ana 


NEW YORK 


C.B. VAN NOSTRAND, 


WALL STREET, 


Investment Securities. 
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Financial 


Bividends. 





Chicago, November 1, 1906. 
To the holders of the First Mortgage Four and 
One-half Per Cent Bonds of the Chicago West 
Division Railway Company: 


The undersigned have been requested by a number of the holders of the above-mentioned bonds 
to act as a Committee to represent and protect the interests of such bondholders. 

The pending litigation in the Federal Court, in which it is claimed that there are liens superior 
bo the lien of the trust deed given to secure said bonds, and in which litigation it is sought to issue 
receiver's certificates which shall be a lien superior to said trust deed, and to sell, en masse, all the 
street railway property in the North and West Divisions of the City of Chicago, and the pending 
negotiations with the City of Chicago for new franchises, make it obvious that the bondholders should 
be prepared to protect their interests. 

In such emergencies it is commonly found that a protective committee can act more effectively 
and economically for the protection of the bondholders than can the bondholders themselves working 
separately and each employing his own counsel. 

A form of protective agreement, giving the committee full power and authority to act for the 
bondholders, has been prepared and will be sent to all the bondholders whose addresses are known 
to the Committee, and copies may be obtained from any member of the Committee or from THE 
MERCHANTS’ LOAN AND TRUST COMPANY. 

Bondholders are requested to deposit their bonds with THE MERCHANTS’ LOAN AND TRUST 
COMPANY, as depositary under sald agreement, at the earliest practicable date, and it is desirable 
that this be done by November 20, 1906. THE MERCHANTS’ LOAN AND TRUST COMPANY 
will issue its negotiable receipt for the bonds so deposited. Answers are required in said sults at and 
early date, and the committee should be prepared to act at once. 

Bondholders are also invited to confer with the Committee with respect to the situation. Send 
your bonds direct to THE MERCHANTS’ LOAN AND TRUST COMPANY, Chicago, and address 
all other communications to SEYMOUR MORRIS, Secretary of the Committee, Room 1217, No. 
135 Adams Street, Chicago. 

FRANK W. THOMAS, 
ARTHUR B. JONES, 
FRANK SLOSSON, 
STANLEY FIELD, 
SEYMOUR MORRIS, 
Protective Committee. 








O’CONNOR & KAHLER 


BANKERS 
49 WALL 8T., NEW YORK 


ATLANTIC & BIRMINGHAM RAILWAY COMPANY 
First Mortgage Gold Coupon Five Per Cent Thirty-Year Bonds, 


DUE JANUARY Ist, 1934. 
Redeemable after January Ist, 1909, at 110 and interest. 
INTEREST JANUARY AND JULY Ist. 


ge lien, Limited to $12,000 per mile, covering major part of Jmain line, Yincluding 
Brunswick ort terminals of Atlanta Birmingham & Atlantic Railroad. Connection is 
made at Brunebte with steamship lines controlled by the Company, and operating to New York, 
Boston and other important points. 


1905-06. 1904-05. 
I, oer & 6a el tele as winbunudentimeate $1,128,327 $1,001,512 
i Rene hedmmebessasnencecuitettetudis 344,941 327,034 


Connects with } on Southern Railway, Atlantic Coast Line, Central of Georgia, Seaboard 
Alr Line, Georgia thern & Florida, Louisville & Nashville and St. Louis & San Francisco. 


Special circular and price furnished on application. 








Meetings. 


NILES-BEMENT-POND COMPANY. 

New York, November 7th, 1906. 
were ene eine Stubeat oon 
S ¥ w e 
held at 11 o'clock in the forenoon of Nove ber 
S. D. LORING & SON, 20th, 1906, at the offices of the Company at 
No. 15 Exchange Place, Jersey City, New 
Jersey, to take action upon proposed amendment 
of the charter of the Company, authorizing 
an increase of the Venues a= of the Company 
from $5,000,000 to $8,500,000. The transfer 
Boston. | ? - of the Company Ovid be closed from 
. m. November 8th, 1906, until 10 a. m. 

November 21st, 1906 

CHARLES L. CORNELL, Secretary. 


THE AMERICAN COTTON OIL COMPANY. 

The Annual Meeting of the Stockholders of 
The American Cotton Oil Company will be 
held at the principal office of the Company, 
the Refinery, near Guttenburg, Hudson County, 
New Jersey, on THURSDAY, THE 6TH DAY 
OF DECEMBER, 1906, at 12 o'clock noon, 
for the purpose of electing Directors, and for 
the transaction of such other business as may 
properly come before the meeting 

he stock transfer books will” ‘be closed on 
November 15, 1906, at 3 p. m., and will remain 
closed until December 7, 1906, at 10 a. m. 

By order of the Board of Directors. 

JUSTUS E. RA ef p, nenneey. 
New York, November 8, 190 


8, D. Lorine. Homur Lonine 
C. SIDNEY SHEPARD, SPSCLAL. 





BANKERS, 
64 Devonshire Street, . . 





INVESTMENT BONDS. 





AMERICAN 
TELEGRAPHONE 
COMPANY 
Treasury Stock 











For Sale: 
| IN FINANCIAL DISTRICT 


Sterling Debenture Corporation The Most Desirable, Available 
Room 422, Plot for Banking House, 
56 WALL ST. NEW YORK Trust or Insurance Company. 


— FINNEY & MATHEWS, 


Times Building, 


THE 
BATTERY PARK NATIONAL BANK Bro:dway at 42d St. Telephone 474 Bryant 
24 STATE ST. (Opp. New Custom House.) MAX B. BORG. 


Shipping and | Expert Accounts Invited. Miscellanesus Bonds and Curb Securities 














De LIMA. A SPECIALTY. 
CALVIN TOMKINS, ¥ Ve Pres. EDWIN B. DAY, Cashier 
GEO. 2806 RECTOR 


20 BROAD 8T. NEW YORK. 
8S. TALBOT, Asst. Cashicr. 


enenes SOUTHERN & FLORIDA RY. . ©. 
acon, Georgia, October 25th, 1906. 

At an be ah meeting of the Board of Direc- 
tors of the Georgia Southern & Florida Railwa; 
on any held this day, semi-annual dividen 

wo and one-half (2'4 %) per cent on the 
First Preferred stock and Two and one-half 
(24%) per cent on the Second Preferred stock 
were declared, payable at the office of the Mer- 
cantile Trust ‘& Deposit Company of Baltimore, 
Leggo Maryland, on and after November 
15th, 1906, to stockholders of record on Novem- 
ber 3rd, 1906. The Transfer Books will be closed 
from November 3rd to November 15th. 1906. 

BEN C. SMITH, 


Secretary. 


THE PENNSYLVANIA RAILROAD COMPANY 
Philadelphia, Nov. 1 1906. 
The Board of Directors has this day declared 
a SEMI-ANNUAL DIVIDEND of THREE AND 
ONE-HALF PER CENT ($175 per share) 
upon ee Capital Stock of the Company, payable 
on and after November 30, 1906, to stockholders 
as registered upon the books of the Company at 
the close of business November 5, 1906. 
CHECKS will be mailed to stockholders who 
have filed Permanent Dividend Orders at this 


office. 
HENRY TATNALL, Treasurer. 








THE CHESAPEAKE & OHIO RAILWAY Co. 
Richmond, os November 1, 1906. 
A Dividend of ONE PER CENT has been 
declared on the stock _F the company, payable 
Friday, November 30, 1906, to stockholders of 
record at = 2 a of business Wednesday, 
November 7, 
THE CHESAPEAKE & OHIO RAILWAY Co, 
By C. E. WELLFORD, Secretary. 


PEOPLE’S GAS LIGHT & COKE Co. 
(of Chicago). 

Notice is hereby given iy a dividend of ONE 
AND ONE-QUARTER PER CENT has been de- 
clared on the Capital Stock of this Company, pay- 
able to the Stockholders on November 26th, 1906 

The transfer —— will close in New York on 
November 13 at 3 o'clock P. M., and will 
reopen Nov ember 27, a oF 10 o'clock A. M. 

‘. és LEY, Secretary. 








Office of 
THE NORTH AMERICAN COMPANY, 
30 Broad Street. 
New York, November 8, 1906. 
SIXTEENTH REGULAR DIVIDEND. 

A Wot. Dividend of ONE AND A QUAR- 
TER PER CENT upon this Company's capital 
stock will be paid on December ist, 1906, to 
stockholders of record at the close of business 
on November 15, 1906. The stock transfer 
books will not be closed. Checks will be mailed 
to stockholders who have filed permanent 
dividend orders at this office. 

By order of the Board of Directors. 

SILAS W. BURT, Secretary. 





THE AMERICAN COTTON OIL COMPANY. ~ 
The Board of Directors of The aa 
Cotton Oil Company, on November 8, 
declared a Semi-Annual Dividend of THREE 
PER CENT wu =, ie Preferred Stock and a 
Dividend of TWO PER CENT upon the ey 
Stock of the Company, payable December 1, 
1906, at the Banking House of Winslow, Lanier 
Co., 59 Cedar Street, New York City. 
The stock transfer books of the Company 
will be closed on November 15, 1906, at 3 p. m., 
and will remain closed until Decenber 7, 1906, 


at 10 a. m. 
JUSTUS E. RALPH, Secretary. 





PRATT & WHITNEY COMPANY. 
New York, November 7th, 1906. 
The Board of Directors of PRATT & WHIT- 
NEY COMPANY has this day declared the 
roger fr Dividend of ONE AND 
ONE-HALF PER CENT on the Preferred 
Stock of the ompany, payable November 
15th, 1906, to stockholders of record at 3 p. m. 
November 8th, 1906. The transfer books will 
close at 3 p. m. November 8th, 1906, and re- 
open at 10 a. m. November 16th, 1906. 
CHARLES L. CORNELL, Treasurer. 





NILES-BEMENT-POND COMPANY. 
New York, November 7th, 1906. 

The Board of Directors of NILES- BEMENT- 
POND COMPANY has this day declared the 
regular Quarterly Dividend of ONE AND 
ONE-HALF PER CENT on_ the Preferred 
Stock of the Company, payable November 15th, 
1906, to —— of record at 3 p. mM 
November 8th, 
CH ARLES L. CORNELL, Treasurer. 





Office of the 
GRAND RAPIDS gy Sol co., 
Grand Rapids, Mic 
The Board of Directors has declared a Dividend 
of ONE PER CENT upon the Common Stock, 
payable December ist, 1906, to Stockholders 
of pone at the close of business November 15th, 


190 
BENJAMIN S. HANCHETT, Secretary. 





AMERICAN GRAPHOPHONE COMPAN 
Consecutive Quarterly Preferred Dividend No. 46, 

The regular Seer, dividend (Ne. 46) ° 
ONE AND THREE-QUARTERS CEN 
on the preferred  camabak stock of the "Americal 
Graphophone Company will be paid Novem : 
15, 1906, to mocuneiees & of record November 1. 

er of the Directors. 
by = ED WARD D. EASTON, President. 











GManted. 


WANTED.—By highly educated young gentle- 
man, having cmedanee in the bond ee ve 
a position as representative of a large sg my S 
House or a Trust Company. Address L. " 
care of the Commercial and Financial Chronic e. 
P. O. Box 958 
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The 
mmecciatl § 


INCLUDING 


Bank and Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 


Entered according to Avt of Congress, in the 


A weekly newspaper entered »t Post Office, New York, as second-class matter— 


year 1906, by WiLtiam B, Dana Company in the o 
WILLIAM B, 








Financial 
CONIC 


State and City Section (semi. annua: 


Street Railway Section (™y3=" 
gton, D.C 
Y. 


ffise of Librarian 0° Von, 


sress,Washin 
DANA COMPANY, Publishers, 


74% Pine St., N 
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OL. 83. SATURDAY, NOVEMBER 10, 1906. NO. 2159. 
° | Week ending November 3. 
he Chronicle | cere a 
* 1906 1905 Tf? 190: | 1903 
PUBLISHED WEEKLY. se : os = : 
$ % $ $ 
Terms of Subscription—Payable in Ad Boston ---...../ 189,849,380| 180,312,257] +5.3! 171,720,368 154,506,979 
iF: » y wanes Frovidence -----/ 7.879,000| 8,294.600| —5:0| | 7/s07300| 1°¢'298:378 
For One Year .. ) Hartford --...-./ 3.848.700] 3:201:870| +20.2|  3'277'825| "kos Soo 
For Six Months... EE IY 5 ELIT RES tee 6 00 | New Haven__---/ —2'501,889] _2/195'468) +13. 2,289,299 1.951.778 
European Subscripti Me POUNDS 064. ci iicccbceenseesee -- 13 00 } Springfield __ ~ 1,989,848 2.035,32: —2. 17285 92| 1,864,973 
European Subscription s1x months (including eee, 5 Portland _._____ 2,147,622 2,362,798} —9.1 1,823,171 1,751,422 
Annual Subscription in London (including ean, See £2 148, | Worcester ______ 1,604,815 1,677,716, —4. 1,480,574 1,511,186 
Six Months Subscription in London (including postage). .._..27777777 £1 11s, | Fall River______ 1,322,730 994,332) +33.0) 635,152 1,008,218 
: <8 : New Bedford. __- 1,317,913] 1,113,742 +18-3) 798.723 748.074 
Subscription includes following Supplements— no pa Leasade ort aae £20008 “—. } 20-4 “4 haa'eoe 
° aA s , —33.8! 428 ,7¢ P 
‘NK AND QUOTATION (monthly) STATE AND CIty (semi-annuall } low E: 5491 O09 41 Tanl ood “To. ake See 
Seer yh apt res (quarterly) | STREET RAILWAY (3 tumes yoary) | _ Total New Eng.| 213,558,542) 203,541,140] +4.9| 192,699,822| 173.954.787 
; Sint =<-""-] "BRAN 4-37 8) a3} 158208) 0 8 aap 
neinnati ______ 28, , 23, +E - , ® 4,3 
3 Terms of Advertising—Per Inch Space | Cleveland --277=] 19,518,822 15.238;783| 2841 72'0n4 0} 15,172,258 
Transient matter per inch space (14 agate lines)....................... ‘ $4 20 | Detroit. ........ 12,472,895 12.211,701| +42. 10,702, 4| 10,273,298 
Two Months (x times) ~- > 22 00 Milwaukee Sane 10.3 ard 9, 53.057 +9: 8. 573, 7} 22, 416 
. . Three Mont 13 ti bee 3 ndianapolis._ __ 569, 044, —5. 775,683 109, 
Standing Business Cards “ cil Sfouthe (aa umes) £6 oe | Columbus 5,032,100/ 4,976,900] +1:1| 4:680:2001  Sose's 
== ha eo nes) ----- - 50 00 0 4,176,306, 4.087.243} + 3.359.972| 2.918-1 
\ Zwelve Months (52 times)...............00 87 00 | Peoria ----""77-]  3'143'300|  3:2a4'345| Lo:3| 3338-972, 2.8 1250 
CHICAGO OFFICE—P. Sartlett,513 Monadnock Block; Tel. Harrison 4012. Grand Rapids. : 7 Ag ast) ;: aad | +i. ¢ oof re i P| 
3 % __ Eee, ’ 775 le ’ A ’ , 
LONDON OFFICE—Eawarus & Smith, 1 Drapers’ Gardens, E. C. Evansviiié rae 1.598, 185) 1 30: 421 s33] 13 0.000 1:20: 758 
- | Kalamazoo ____. a 87 ,< % 49, 5, 
WILL:AM B. DANA COMPANY, Publishers, | Springfeld. _. 804.385) 338.4 44 P 867.0 801,1 
> ») a ° ’ Se er ees PRE AP oe 
Pine Street, Corner of Pearl Street, | Youngstown 606.443, 89,131] +2: 565,318 576,861 
Post Office Box 958. NEW YORK, | lexington ___~~~ 666,176 98,800} +11. 636,290 582,921 
| MMS. one 635,731) 556,300] +14.3| 5, 769.400 
Seems 8... | Rockford _____- 533.878 445,426] +19.9| 374.959 368,255 
Springfield, O___ 440,! 401,390) +9. 821 369,677 
CLEARING HOUSE RETURNS. loomington ___ 475.736) 439,227) +8. 419,687 465,775 
Quiney -.- 227 428.602 435.000, —1. 439.900 371.516 
. . . 4 
The following table, made up by telegraph, &c., indicates South Reid ~~ e a58:hoe| 45 668 +26: 7 : - = - . — 
‘ i ; ansfield __.... ’ , , * 
that the total bank clearings of all the clearing houses of Saas 143101 285:790| + 10% 380027 Piae 
the United States for the week ending to-day have been jacmscaville, Tl. #034 = yok! = 218-34 att. 
ie - a AA 745 2 —24.2 * A 
$2,896,880,578, against $3,158,737,516 last week and | Ann Arbor______ RR.022 115.000) —24°4 018 105,361 
$2,979,117,290 the corresponding week last year. Tot. Mid. West.| 330,062,554| 310,931,913|  +6.2| 281,599,210] 269,826,790 
; San Francisco.../ 51,233,612! 43,735,288] +17.1| 33,369,512| 31,721.71 
, | gender) IRAE) SAPS tid] “ata! %S 
Clerrings—Returns by Telegraph. Per attic _....... 1089 079) O81, 3 « 942d 
Portland ______- 6,338,065 4,947,545) +28. 4,375,179| 4,5 
Week ending November 10. | 1906. 1905. Cent. Salt Lake City. —~ 5.57 $00) §-601,8 can 2.8 Bil 3, 76 
7 20 OF ne . 262) 563, 3 466 742, 
oo ------ ot teS ote eee | 22 '468-855.748 4149 | Tacoma 4.842/811| 3.613.355] +28 3'153.349| 2'394'a58 
Philidelp ia 106,997,149 | 107,076,111 | —0.67 | Helena Jas 'toal 302| —43 aos] 8 aag0as 
Fargo _ 485.494 853,392} —43: 876.992} 864 
Baltimore 21,515,995 21,442,799 +0.3 | Sioux Fails 426,868) 346,585) +23.2 328,021} 376,038 
Chicago _.-.-- 175,413,403 172,470,393 | +1.7| Oakiand_- 3,323,613) Not included |in tota 
8t. Louis 49,032,110 51,783,642 | —5.3| San Jose 318,012) Not included |in total) _ lek 
New Orieans | 21,185,850 20,185,292 | +5.0 96,846,186) 82,778,757) +17.0| 61,510,168, 57,874,976 
r 175,355] ,230,749| +7.1| 26,400,722) 24,790,553 
Seven cities, 5days...............- $1,921,787,068 | $1,965,343,754 | —2.2 175-358) 37.28 B: 
Ober in: Banga 2222 2o TT | Sonor aes | *'360:téacaes | 338 Seem) “eau i Bide aie 
Total all cities, 5 days.........._.__ | $2.324,398,816 | $2,345.513,506 —0.9 Hee eed BOrl tae rw 5148-490) vdoe aie 
RCD | 572,481,762 633,603,694 | —9.6 5,200,000) 5,182,975) +0.3 4,788,453| 4,231,533 
Total all cities f k $2,896,880,578 | $2,979,117,290 | —2.8 1'360:800,  1'964'303| +298 '449.080| a3 
Otal all cities for week....._______ 2, ,880,57: t .117,2 —2. é x | x . —5.3 é ’ | p 
z y 1,141,407; 1.227,498/ —7.0]} 1,014,169 _—‘1,327'818 
iii desulle dor, thassseiuhs naeabaldat tha ohn cea “ieeiss, «een “2¢3) Vem) “TS 
ate 2 - r o r ai e « 6 ° rt | 
The full de tails for the week covered by the above will be gon aes) $24,640) +587 68808 ; 
given next Saturday. We cannot furnish them to-day, 507-198! a $33 Pry 430,644 
clearings being made up by the clearing houses at noon on Fremont ~~ 77227 1 226-876) 262 113}, 10.1 214,131 206.580 
Sa urday, ¢é j . . BAROUER oc ccctcn 330. |Not inclu n tota Es Bes 
turday, and hence in the above the last day of the week has ; “rw! oth.West.|~ 94,003,934 96,436,123, —2.5| 86.083.471| 79,687,033 
to be in all cases estimated, as we go to press Friday night. St. Louis 59,116,553 54,096,848; +9.3) 67,085.06 900, 
We present below our usual detailed figures for the previous New Orleans i3:387.131| 7 re 3 d +163 13'035,40 10/086: 410 
eet . F : {891,418} 12:217:015| +219 966, | 1351.73 
week, covering the returns for the period ending with Satur- | Houston - 143 000; 8'om 000) pay 870. 50 aoe 
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H - . Siva Eee ’ i | ” — . JO y ore , 
week in 1905, 1904 end 1903 are also given. Contrasted | S1yinnah ------ 401-012] Beivisase| TAd3] — 4-992-788| 4.890.316 
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| 4 ing Now s Knoxville __ 529,04 »337,293) 4 ‘ f 162, 
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Total Middle. .|2,253.009.105/2.283.847.025| _-14 2,169,321 ,974'1,263.595.778 | Total Canada .|~ 84,361,554| 76,144,487, +10.8| 61,773,447, 62.143.316 










































































































THE CHRONICLE. 





| VoL. Lxxxm, 














THE FINANCIAL SITUATION. 

Now that the asperities which adhere to the diction 
of a political contest have passed, every one except 
the defeated candidates seems to be pleased, and 
has, we believe, good reason to be pleased, with the 
result. If no other change attached, it will prove a 
real boon to be no longer compelled to anticipate it, 
but a special comfort to look at it as a past event; 
for it is one of that class of cases where a hind view 
is ever so much more restful and leaves far less room 
for an excited imagination than when taken in per- 
spective. The body of the public for a long time in- 
terpreted the coming contest of the voters as endan- 
gering the continuance of our term of prosperity, and 
especially as a chief hindrance to a rising stock mar- 
ket. Wednesday, after the actual result was known, 
though every one was happier, the holders of 
stocks in a tired sort of way let them drop on a 
declining market—acknowledging that the disease 
Wall Street was suffering from had not been correctly 
diagnosed. 

The outcome in this State was, however, an event 
of decided promise, having an influence of great and 
lasting benefit. It was a freshdemonstration of the de- 
pendableness of the people—a repetition and reminder 
of many other occasions when a vital issue was pend- 
ing of how little avail party fealty is in comparison 
with the principle to be dealt with. In New York 
the head of the Democratic ticket, being the source 
of danger, was the mark for attack, and the many 
thousands of the members of his party who did not 
hesitate to cut his name from the ticket are evidence 
of the strength of the independent action of his party 
which resulted. All the other names on the same ticket 
are presumed to have been elected, though the 
exact result will not be known until the official figures 
are published. While its head was defeated by a plurality 
for his opponent of 61,612 votes, his colleagues on the 
same ticket received nearly 70,000 votes more than 
he received. In three other States much the same is- 
sue was presented and received very similar treat- 
ment. The issue, however, was nowhere else raised 
so sharply and conspicuously as here, and consequently 
nowhere else was the rout so complete. Such a de- 
feat of the man who was to blam2 for the situation 
would seem to be a bar to any subsequent appearance 
of that individual in the political field. 

Another important teaching of the election is the 
loss of confidence it shows in the dominant party 
throughout the country—a teaching which that party 
will do well to heed. The voters spewed out Hearst, 
but they just as emphatically showed a change of mind 
in their allegiance tothe party of their previous choice. 
Had any Democrat but Hearst been nominated, the 
State would have gone overwhelmingly Democratic. 
Such results say in unmistakable language that the 
radicalism which recent Congressional legislation, and 
which the proposals for future Congressional legisla- 
tion show are in preparation, will not be borne with, 
and ought to take the conceit out of those who have 
hitherto been a law unto themselves. 

As we have indicated above, the source of the set- 
back in Wall Street affairs was not in any measure the 
election. Dig deeply into the very bottom of condi- 
tions, and do we not find that speculations have over- 
taxed our resources? Evidences are at hand in our 





Associated Bank returns. Note the unfavorable state. 
ment of last week—the very considerable exeess of 
loans over deposits; the unusual expansion of the loan 
items; the continued drain of money to the interior and 
also to the Sub-Treasury; the quick absorption of 
every enlargement by Secretary Shaw of money hold- 
ings in banks, of which the late addition of 18 millions 
of bank notes is an illustration, not a trace of which 
is observable anywhere to-day. That is not all. We 
have noted merely the situation here. Back of it, 
however, and facing us for payment, is that large 
body of finance bills which in past months has _ been 
placed in Europe by our bankers and which are now 
every month falling due. As: those bills have been 
discriminated against at London and Berlin the pros- 
pects are that they must be paid off as they fall due, 
which makes an uninterrupted demand in our market 
for exchange for the purpose, and firm rates—borrow- 
ings which if paid off have to be provided against by 
our banks here. One incident that may tend to re- 
lieve this tension, and which has been given consider- 
able importance in money circles, is that the Bank of 
France on Monday released $1,000,000 gold for ship- 
ment to Egypt and Tuesday set free another like sum 
for the same purpose. As this action seemed to indi- 
cate a disposition by the French bank to contribute 
to the relief of the English Bank’s situation so far as 
regarded the Egyptian demand for gold, the appre- 
hension of an increase in the Bank rate by the Bank of 
England was relieved and greater confidence was felt 
in the financial situation at all European centres, 
which was likewise reflected in some measure in 
our money market. 


Aside from the unfortunate controversy in the Jlli- 
nois Central Railroad with the change in the presi- 
dency of the company—the outgrowth, it now appears, 
of personal differences within the Board itself rather 
than a contest for control—the event of greatest im- 
portance in the railroad world this week has been the 
action of the Pennsylvania Railroad Company in an- 
nouncing a 10% increase in the wages of nearly all 
its employees. This is one of the most significant 
events of the times. For when the Pennsylvania leads 
ina step of that kind it is difficult to see how other rail- 
roads can avoid following. It will be remembered 
that the Pennsylvania managers took similar action in 
September 1902 and that their move at that time was 
the signal for a pretty general advance in the wages of 
railroad employees throughout the country. The in- 
crease is to take effect Dec. 1 and is to apply to all 
lines of the Pennsylvania system, both those east of 
Pittsburgh and Erie and those West. The advance 
is to be of the same proportion as that made in 1902, 
namely, 10%, and is to extend to the wages of all per- 
manent employees of the Company now receiving less 
than $200 a month. The amounts involved in this 
increase are of enormous proportions. On the lines 
east of Pittsburgh, we are told, 125,440 men will get 
the increase, and the additional expense to the rail- 
road will be $702,950 a month or $8,435,424 a year. 
In addition there are about 60,000 more employees 02 
the lines west of Pittsburgh who will also get the ad- 
vance just as soon as the boards of directors of the oper- 
ating lines can take action to that effect, and this 10- 
erease will involve an additional expense of $3,500,000 
to $4,000,000 a year. 
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It is evident that the directors of the Pennsylvania 
Railroad view the future with a great deal of confidence, 
and as they are in good position to judge of the out- 
look, their hopeful attitude will quite generally be 
regarded as one of the encouraging features in the situ- 
ation. It will’ be remembered that last week they 
raised the dividend on the stock of the company from 
a basis of 6% per annum to 7%, and we showed that 
the extra 1% would involve an additional outlay of 
$3,000,000 a year. The increase in wages, we have 
just seen, will take about $12,000,000 additional per 
annum, making altogether $15,000,000 of additional 
net revenue that will be required for these two pur- 
poses. To earn $15,000,000 additional net, the com- 
pany will have to increase its gross earnings by 
about $37,500,000 (figuring expenses on the basis of 
a ratio of 60% to gross earnings); in other words, 
the company will have to add $37,000,000 or more 
to its yearly gross earnings in order to come out 
even. Gains on the Pennsylvania Railroad, as is well 
known, are generally of great magnitude, but this 
seems a very large additional sum even for the Penn- 
sylvania Railroad to earn. In explaining their action, 
the directors state that the increase has been made 
“by reason of the increased cost of living and the 
present great prosperity of the country, in which the 
Pennsylvania Railroad shares and which has made 
it possible for the company to make an increased 
distribution to its shareholders.” It would thus 
appear that the two events—the increase in the divi- 
dend and the increase in the pay of the employees 
—are connected and are part of the same general 
policy. 

We have stated above that other roads will probably 
be forced to follow the Pennsylvania in this matter 
of granting higher compensation to those in their 
employ. From Springfield, Mass., the news comes 
that the New York Central has decided to put into 
effect this week an advance of from 5 to 10% in the 
wages of its lesser employees on the Boston & Albany 
division. The Reading Railway appears to have 
anticipated the general advance and the Ist of last 
month increased the wages of its engineers, firemen, 
conductors, brakemen, yardmen and other employees 
‘of that class on all divisions from 5 to 10%. There 
has of late been considerable agitation of the question 
on the part of the railroad hands of other companies, 
and the course pursued by the Pennsylvania, we may 
be sure, will spur these employees to renewed en- 
deavors. 

As it happens, too, this enhancement of the pay of 
labor comes at a time when railroad expenses are 
already being heavily increased by reason of the 
higher prices of materials, supplies and everything 
that enters into the operating accounts of a railway. 
For the month of September the increase in expenses 
has been’ particularly marked. The returns for that 
month have been coming in during the last ten days, 
and in the case of the larger companies there are numer- 
ous instances where through augmented outlays exten- 
sive gains in gross receipts have been wiped out wholly 
orin part. The Pennsylvania itself for that month re- 
corded $1,387,100 gain in gross,.with only $175,700 
addition to the net. The Atchison Topeka & Santa 
Pe with $731,678 increase in gross for the month 


& Ohio out of $144,191 gain in gross saved but 
$6,140 for the net. The Louisville & Nashville added 
$311,846 to gross but only $5,615 to the net. The 
Atlantic Coast Line with $65,590 gain in gross actually 
has $182,435 loss in net, and the Southern Railway 
with $115,405 improvement in gross suffered a reduc- 
tion of $276,701 in net. 





It is interesting to note that American railroad man- 
agers are not alone in having their troubles. Some- 
what similar influences are being encountered on the 
other side. We notice in the issue of the “Railway 
News” of London, received this week, reference to 
“the hostile attitude of a section of Parliament to 
British railways and the ever-increasing demands of 
the Board of Trade on behalf of labor.” We are told 
that British investors have of late years lost their old 
confidence in British railway stock, not in the slightest 
degree because they have any lack of faith in the 
ability of the directors or officials, but because British 
railways are made to bear—listen to the language— 
“the brunt of the ever-increasing burdens of local 
taxation, a very large portion of which is due to works 
undertaken by municipal authorities directly antag- 
onistic to railway interests, and to the growing opinion 
that railway interests will not receive justice in the 
House of Commons and the committee rooms.” 
Whether it is wise, the editor of the “Railway News” 
says, to encourage this feeling of uncertainty, with its 
inevitable results of checking the expenditure of capital 
on railway enterprise, need not be considered. The 
broad result to be noted is that confidence in British 
railway stocks has been shaken by causes for which 
the directors and staff are absolutely not responsible. 
It is pointed out that American railway stocks have 
had the benefit of enormous industrial development 
natural in a new country, but not to be expected in 
the United Kingdom, and prices of American railway 
securities have at the same time been worked up in 
Wall Street by deals and combinations. We observe, 
too, that the opinion is expressed that the action of 
the United States (reference is evidently to the Hep- 
burn Railway Rate Bill) “in bringing American rail- 
ways more under conditions similar to those which 
prevail in the United Kingdom will in the future 
have a marked effect on their profit-earning ca- 
pacities.”’ 

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial, or open market, rates were 
steady at London, 4% of 1% higher at Paris and 4 of 
1% at Berlin and Frankfort. The foreign bourses re- 
flect in repressed speculation the dear discounts that 
now rule; the firmer tone at St. Petersburg last week 
has been succeeded by corresponding declines, but no 
special reason is assigned therefor. 

The striking feature of the New York Associated 
Banks’ report last week was the important reduction 
in surplus reserves by $2,623,900 to $3,049,775, or 
nearly one-half of that which was recorded in the pre- 
vious week. This reduction was the result of a de- 
crease of $7,342,400 in cash and of $4,718,500 in re- 
serve requirements; loans were contracted $9,542,300 
and deposits decreased $18,874,000. The bank state- 
ment of this week should reflect, among other items, 





has only $187,340 increase in net. The Chesapeake 


the transfer hither from Boston of $900,000 gold. 
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which arrived at that city on Monday from Buenos 
Ayres, representing an importation by a local bank 
that was aided by Treasury advances; also the transfer 
hither on Friday from San - Francisco of $1,386,000, 
part of $1,680,000 Australian gold that was received 
on Thursday, and likewise the transfer hence to New 
Orleans of $300,000. 


Money on time this week was unobtainable, except 
at high rates, for the shorter periods of maturity; 
borrowers were unwilling to pay such rates, preferring 
to depend upon the call loan branch of the market for 
accommodation, and this concentration of the demand 
for money upon day-to-day loans naturally caused 
them to rule at exceptionally high figures. It was re- 
ported on Thursday that Mr. Shaw would soon come 
to the relief of the market by depositing with the banks 
about $25,000,000 out of his available cash balance 
of $75,000,000; this report was doubted, as also was a 
rumor that he would presently offer to redeem a part 
of the $116,000,000 4s of 1907 that will mature next 
July. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 15% 
and at 6%, averaging about 8%; banks and trust com- 
panies loaned at 6% as the minimum. On Monday 
loans were at 714% and at 6% with the bulk of the 
business at 7%. On Wednesday transactions were 
at 744% and at 6% with the majority at 7%. On 
Thursday loans were at 10% and at 6% with the bulk 
of the business at 7%. On Friday transactions were 
at 15% and at 744% with the majority at9%. Time 
contracts on good mixed Stock Exchange collateral were 
in only moderate supply except for the longer periods, 
and the inquiry therefor was good; business was largest 
in loans on the choicest grades of securities. Rates 
were 7% for sixty and 644@7% for ninety days; 644% 
for four and 6@614% for five to six months. Com- 
mercial paper was nominally quoted at 6@614% for 
sixty to ninety day endorsed bills receivable, 6@644% 
for prime and 644@7% for good four to six months 
single names; there were some sales of paper to Western 
banks. 


The Bank of England rate of discount remains un- 
changed at 6%. The cable reports discounts of sixty 
to ninety day bank bills in London 6%. The open 
market rate at Paris is 34,@4% and at Berlin and 
Frankfort it is 544%. It may be noted that the Paris 
rate above quoted represents discounts of finance bills 
against the negotiation of which there is much dis- 
crimination; private discounts on commercial bills 
are 274@3%. According to our special cable from 
London, the Bank of England gained £639,124 
bullion during the week and held £29,188,975 at the 
close of the week. Our correspondent further advises 
us that large purchases in the open market were wholly 
responsible for the gain exhibited. The details of the 
movement into and out of the Bank were as follows: 
Imports, £912,000 (wholly bought in open market); 
exports, £17,000 (of which £10,000 to Egypt and 
£7,000 to Amsterdam), and shipments of £256 ,000 nei 
to the interior of Great Britain. 


The foreign exchange market was firm early in the 
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for the settlement of maturing finance bills and by 
moderate offerings. Though the Bank of England ge- 
cured Monday’s arrivals of gold from South Africa 

there were some apprehensions felt that the low on. 
dition of the Bank’s reserve would make necessary a 
further advance in the official discount rate and 
therefore. drawing of bills by our bankers was re- 
stricted. On that day, however, it was reported that 
the Bank of France had released $1,000,000 gold for 
export to Egypt, and on Wednesday—when it was 
announced that a like amount had also been released 
by the Bank of France on the previous day for a 
similar purpose—a more confident feeling prevailed 
in London that a rise in the Bank rate would be 
averted, owing to the changed attitude of the Bank of 
France regarding co-operation with the English Bank 
in meeting Egypt’s gold requirements. It seems quite 
probable that the French Bank’s action was impelled 
by the fear that if the Bank of England raised its rate 
the interests of French and other Continental bankers 
might be seriously affected. Assurances, based upon 
the above-noted improvement in the foreign situation, 
that there would be no change in London discounts 
on Thursday caused quite liberal offerings of bankers’ 
bills on Wednesday, some of which were reported to 
have been against a matured installment of the Penn- 
sylvania loan that was negotiated some few months 
ago. Influenced by such offerings, our market fell 

‘off, though the declines were moderate, and there was 
a later recovery; the tone was heavy on Thursday. 

The above-mentioned discrimination by French bank- 
ers against finance bills which are sought to be nego- 

tiated by American bankers would seem to apply to 

all classes of such bills, including those described in 

the “Chronicle” last week as franc loans, for there 

have been no negotiations of these bills reported this 

week; if new finance bills are being discriminated 
against, it seems likely that those drafts that are ma- 

turing will have to be paid off, indicating that the 

borrowing by our bankers of foreign capital will, in 

the near future, at least, be difficult. Commercial 

bills against cotton were in good supply early in the 

week; it is reported that some of these drafts are be- 

ing forwarded for direct negotiation instead of being 

handled by our bankers. The above-noted arrival of 

$1,680,000 Australian gold at San Francisco prae- 

tically completes the import movement of the metal 

which began in September as the result of Treasury 

advances. 

Nominal rates for sterling exchange are 4 81% for 
sixty day and 4 86% for sight. The market was firm 
on Saturday of last week and, compared with rates on 
the previous day, long rose 15 points to 4 8075@4 81 
and short 10 points to 4 8585@4 8595, while cables 
were unchanged at 4 87@4 8710. On Monday long 
fell 40 points to 4 8055@4 8060, because of dear dis- 
counts; short rose 5 points to 4 8590@4 8595 and ca- 
bles 5 points to 4 8705@4 8710. On Wednesday long 
advanced 5 points to 4 8060@4 8065 and short 9 
points to 4 8595@4 86, while cables declined 5 points 
to 4 87@4 8705. On Thursday long rose 5 points to 
4 8060@4 8070, short fell 15 points to 4 8580@4 8585 
and cables were unchanged. The market was heavy 
on Friday with long and short 10 points and cables 
30 points lower. F 
The following shows daily posted rates for sterling 





week, influenced by a good demand for remittance 


exchange by some of the leading drawers: 
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| ston. | Tues., | Wed., | rhure. i Fri., 














Fri., 

Nov. 2. | Nov 5.|Nov. 6.| |Nov. 7.|/Nov. 8. |Nov. 9. 

TY - ow | 
Brown 60 days|4 8134 8134 | 8134 | 8134 | 81% 
Bros. & CO..-.---- \Sight..|4 8634 | 8654 | 865 | 8635 | 8634 
paring 60 days) 4 8145 | 815 | | 81s | 814s | 8144 
« Ae ee \Sight..|4 8634 8644 8614 | 8624 | 86% 
Bank British }60 days|4 8134 814 | H 8144 814 | 81% 
North America ...-|Sight.-|4 8634 | 8634 oO 8644 | 8615 | 866 
Bank of }e0days\4 8144 | 81% | L | 81% | Siig | sig 
Montreal. -.------- \Sight--|4 8634 | 8634 Sane 8634 | 86}4 | 8634 
Canadian Bank )60 days|4 81% | 81% | D 814 81% | 81% 
of Commerce --.---- \Sight.-|4 86% 8614 A | 8634 861 86% 
Heidelbach, Iekel- {60 days|4 8134 | 8134 Y | 81% | 8134 | 8134 
heimer & Co------- \Sight_-|4 8634 | 8639 8644 | 8644 | 86% 
coms J60 days! 4 8134 ; 81% |} 8144 | 81% 81% 
oe |Sight--/4 86% 864 8634 | 86% | 86% 
Merchants Bank ijSmons ys |} 81% | 814% | 8139 | 81% 
{ Canada. - - - - -|Sight.-|4 8646 8634 864 864, | 86% 





| | | | 


~ The e market dena on Friday at 4 8050@4 8060 for 
long, 4 8570@4 8580 for short and 4 8670@4 8680 for 
eables. Commercial on banks 4 8020@4 8030 and 
documents for payment 4 793,@4 81. Cotton for 
payment 4 7934 @4 7914, cotton for acceptance 4 8020 
@4 8030 and grain for payment 4 8034@4 81. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 





| Received by | x op i. Net Interior 








Week ending Nov. 9 1906. is Y. Banks. \V. Ws nks. Movement. 
PE: .ccncnestguavteacsdebep $5,327,000] $6,901,000) Loss $1,574,000 
og RS et ORES 842,000) 2,069;000|Loss 1,227,000 

Total gold and legal tenders- - - - .- $6,169,000] $8,970,000) Loss $2,801,000 
' 





~ With the Sub-Treasury operations the result is as 
follows: 

















| Into Out of Net Change in 

Week ending Nov. 9 1906. j Banks. Banks Bank Holdings. 
Banks’ interior movem’t as above--- $6,169,000 $8,970,000|Loss $2,801,000 
Sub-Treas. oper. and gold imports. - - 21,100,000 20,100,000/Gain 1,000,000 
Total goid and legal tenders------ $27,269,000; $29,070,000)Loss $1,801,000 





~The following table indicates the amount of bullion 
in the principal European banks: 











Nov. 8 1906. Nov. 9 1905. 
Bank of |——————————— 
Gold. Silver. Total. Gold. Silver. , Total. 
£ £ £ £ £ £ 
England.-| 29,188,975; ----.---- 29,188,975, 31,888,685, -------- 31,888,685 


France - - -'112,584,381) 40,710,963 153,295,344 = ry phi. “ as 420 . 695,198 
Germany a) 27,857,000 9,286,000, 37,143,000 7,000 39,950,000 
Russia ---|113,335,000, 4,338,000/117,673, 000115" 370.000 4324 000.119. py 
Aus.-Hunb) 46,600,000) 11,781,000 58,381,000 44,980,000 11,976,000 56,956 

Spain .... 15,323,000 24,160,000 39,483,000 14,979,000 22,422,000 37,401 ‘000 
Italy --.-- 30,983,000, 3,744,400 34,727,400 25,232,000 3,158,500 28,390,500 
Neth’I'ds_' 5,531,200) 5,540,100, 11,071,300 6,599,900 
Nat.Belg.a} 3,273,333 1,636,667, 4,910,000 3,288,667 1, '644,333, 4,933,000 
Sweden --| 3,964,000 --.----.- 3,964,000 3,715,000, ------.-- 3,715,000 


Tot. week'388,639,889'101,197,130 489,837 ,019 392,176,030 103,189,253 495,365,283 
Prev .week 387,381,581 101,414,694 488,796,275 391,714,417 103,240,003 494,954,420 








a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold an 
silver: but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds. has altered the basis of conversion by dividing 
the amount of Kronen by 24 insteod of 20. 





THE ELECTIONS. 

Taken as a whole, we should say of last Tuesday’s 
tlections that they have resulted in much fewer sensa- 
ional surprises than there seemed to be reason for 
expecting. A rather general feeling had been abroad 
that with the numerous unsettling discussions upon 
which public discussion has lately converged, and with 
the unfortunate occurrence in several directions of 
scandals well adapted to inject great bitterness into 
the campaign, there would be danger of some 
sort of public explosion when the people had a chance 
at the polls. Whether this idea was originally reason- 
able or not, we have all along held the view that the 
vote of 1906 would not reflect such a state of the public 
mind, for the reason, first, that such exaggerated 
vindictiveness is apt to burn itself out more rapidly 
because of its very violence; and, secend, that the people 
as a whole are enjoying this vear greater prosperity 


The result of Tuesday’s test has been a tendency 
in many States for the party votes. to return to their 
usual lines. This is not true in the case of New York, 
but may be the interpretation of the failure of the 
fusion reform movement in Pennsylvania, of the return 
to the usual majorities in such diverse States as Massa- 
chusetts, Illinois, Ohio and Missouri, and even per- 
haps in the decided recurrence of strong support of 
the Democratic candidates in New Jersey. That 
State, while conceded to the Republican Party, ever 
since the free-coinage fight of 1896 drove intelligent 
Democrats away from their own party, has, never- 
theless, been rather celebrated in the past, first, as a 
stronghold of Democracy and later as the typical 
abode of independent voting and Mugwumpery. 
These tendencies are plainly visible again this year. 

The Congressional vote is strongly indicative of the 
general tendency to which we have referred. Writing 
last week on the Congressional outlook, we pointed out 
why, in accordance with all analogy and reason, the 
abnormal Republican plurality of 113 in the present 
Congress should be expected to be substantially cut 
down. This has happened; apparently the Republican 
plurality in the Sixtieth Congress will not exceed 60. 
As there was reason to expect, the Democratic gains 
and Republican losses have occurred in districts of 
States like Illinois, Missouri and New Jersey, where 
the Congressional vote was swept along on the tidal 
wave of the last Presidential election. So far as Con- 
gress is concerned, we should say that this reduced 
plurality is a benefit. A party which has been eleven 
years in uninterrupted control of Congress, and whose 
majorities have been at such figures as the Repub- 
licans recently have scored, would inevitably become 
too headstrong to control unless evidence were given 
that the people still were disposed to reserve their 
judgment. 

Among both home and foreign observers, the ex- 
traordinary campaign for Governor of New York has 
attracted most of the interest which converged on 
Tuesday’s vote. The result of the contest’ between 
Mr. Hughes and Mr. Hearst was in some respects so 
peculiar that at the start people who read the returns 
were simply bewildered. Not until later returns 
made it evident that the Democratic Party, in its vote 
for all offices but Governor, had swept New York 
State did it clearly appear what the figures on the vote 
for Governor meant. Briefly summed up, Mr. Hughes’ 
plurality over Mr. Hearst was 61,000, where all other 
Democratic candidates on the ticket appear to have 
been elected, some of them by a plurality of nearly 
10,000 votes. In other words, Mr. Hearst has run 
70,000 votes behind his ticket. But we have no doubt 
that there were at least double that number of Dem- 
ocrats who cut their party ticket in whole or in part. 

We are not sure that this is not the happiest result 
that could have followed the contest with which for 
the two past months New York has been agitated. 
Had Mr. Hearst been defeated, and with him the 
Democratic Party, on an even distribution of the 
votes, he would have been entitled to allege that at 
all events he could command the full strength of that 
party. When, however, in addition to the loss of 
great bodies of Democratic voters in New York and 


up the State, who went over wholly to the other side, 


there is added such overwhelming failure to attract 





than has ever before been their lot. 





the normal vote of the ticket itself, one would ordinar- 
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ily say without hesitation that the candidate thus 
marked would be out of the chance of another nomina- 
tion. Whether this is so or not, we do not profess to 
say; we do suppose, however, that a party which here- 
after should nominate for a responsible position a man 
whose name had been shown to be sufficient of itself 
to drive so many voters from the ticket would be out 
of its political senses and in no position to be hereafter 
taken seriously. 





THE MOVEMENT FOR CURRENCY REFORM. 

There seems greater promise of effective Congression- 
al legislation from the movement now under way for 
reform of our currency than from any previous organ- 
ized effort to that end. On Friday of last week, as 
noted in our issue of the 3d instant in the column 
devoted to “Bank Items,” the special committee 
appointed at the recent annual convention of the 
American Bankers’ Association to select ten names to 
be added to last year’s legislative committee of the 
Association, to complete a commission of fifteen which 
is to take up this question of currency reform, an- 
nounced its selections. It will be remembered that 
at the annual convention at St. Louis last month the 
legislative committee of the Association appointed the 
previous year submitted its report containing a plan 
for dealing with the question. When this report came 
up for discussion before the Association, great diver- 
gence of views developed, as was natural and, indeed, | 
inevitable, among a gathering of such magnitude, | 
running up into the thousands and comprising men of 
all shades of political and economic belief. After very 
extensive debate, it was finally determined—wisely, 
we think—that the convention itself, by reason of its 
size, was not fitted to cope with such a complex and 
intricate problem, and that therefore the work had 
better be delegated to a committee so constituted and 
selected as to be fairly representative of the Association 
itself and which would speak by authority of the 
Association. 


statute books. No time is being lost in getting to 
work. The first meeting of the commission of fifteen 
will take place the coming Monday (Nov: 12) in 
Washington. The members of the New York Chamber 
of Commerce Currency Committee, whose plan has been 
before the public for some months and last week received 
the endorsement of the Chamber of Commerce itself, 
have been invited to attend this meeting and confer 
with the commission. It is confidently believed that 
the outcome will be agreement on some plan for 
remedying the most vital defects in our present cur- 
rency and Treasury arrangements, and that with the 
weight which such a united recommendation, backed 
up in that way,will have, the needful legislation on 
the part of Congress will be promptly forthcoming. 
In its broadest aspect, the arrangement, it will be 
noted, contemplates harmonizing of views not only be- 
tween the Chamber of Commerce Committee and the 
Bankers’ Committee, but also with the Congressional 
committees. And obviously this is as it should be. 
For the Congressional committees have it in their power 
to block all legislation of any kind if not consulted in 
the matter. If thus consulted, there seems no reason 
to think that they would not listen to the voice of the 
banking and commercial community. The Chamber 
of Commerce can certainly claim to speak for the com- 
mercial interests of the whole country. It is one of 
the most powerful commercial bodies in the United 
States, and the character of its membership is such as 
to give force to its utterances on all occasions. On the 
other hand, the Banking Committee will represent 
the banking and financial interests of the country. 
We are glad that the make-up of this committee is 
such as to afford no basis for a claim that Eastern 
financial interests—in ordinary parlance, Wall Street— 
can or will dominate the deliberations of the Com- 
mission. The trade and mercantile organizations 
throughout the country, whether in the South or the 


| West, would probably be in full accord with the Cham- 


ber of Commerce on all questions affecting commercial 
interests. But among the banking fraternity, judging 





The resolution adopted by the convention embody- 
ing these conclusions of the assembled bankers (see | 
page 135 of our “Bankers’ and Trust Section” for | 
Oct. 27 1906) declared that the currency system of the | 
United States is defective in that it is issued and | 
retired without regard to the needs of commerce. | 
Furthermore, that a problem so important and so} 
vital to financial and commercial interests should have | 
a profound consideration impossible in the limited | 
time at the disposal of the convention. Accordingly, ! 
it was voted that a commission of fifteen be appointed, 
five members of the same to consist of the present 
Legislative Committee and the other ten members to 
be selected with due reference to national, State banks 
and trust companies. It is this committee whose full 
membership has now been provided. Under the reso- 
lutign referred to,the committee will confer with the 
special Currency Committee of the Chamber of Com- 
merce “and after careful investigation and study of 
plans submitted shall co-operate with the proper 
Congressional Committees with the end in view of the 
enactment of a bill covering this subject.” 

It will thus be seen that the effort is to secure united 
action on the part of the financial and commercial 
interests of the United States and then to co-operate 
with the proper Congressional committees, with the 
view to placing the legislation proposed on the Federal 





from the utterances at the yearly meetings of the Bank- 
ers’ Association, recommendations coming from the 
financial centres would be viewed with more or less 
suspicion by the smaller banking institutions of the 
interior, as intended primarily for the benefit of specu- 
lators on the Stock Exchanges. Criticism of this kind 
would seem to have been carefully guarded against 
in the present instance in the personnel of the Banking 
Committee. 

The name of only one New York man appears in 
the committee of fifteen, while Chicago and St. Louis 
both have two each. Then there is one name from 
Cleveland, another from Indianapolis, one from Omaha 
one from Kansas City, one from Des Moines, one from 
New Orleans, one from Atlanta, one from Washington, 
one from Pittsburgh and one from Hoopeston, Ill. 
The names, too, are all those of eminent and capable 
men, whose views and conclusions would command 
respect on any occasion, not alone in their own com- 
munities but in the country at large. Furthermore, 
pains seem to have been taken not to exclude men who 
look upon the demands of the financial community 
rather lightly, and who have openly declared them- 
selves as opposed to any measures calculated to relieve 
speculative interests, or which look as if they were de- 
signed with that end in view. Mr. Festus J. Wade, 
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for instance, the estimable President of the Mercantile 
Trust Co. of St. Louis, has on occasions made some 
severe digs at Wall Street and the Eastern financial 
interests. Mr. Wade is one of the two members from 
St. Louis on the committee of fifteen. 

For these various reasons this movement for currency 
reform has in it all the elements that should insure suc- 
cess. We would caution, however, against attempts 
todo teo much. Previous efforts in this direction have 
failed largely because it was proposed to remodel en- 
tirely the existing system. The effort would be to 
cover so many different features or points, on all of 
which opinions differ more or less widely, that united 
opposition—one man objecting to this feature, another 
man to another feature—was encountered where 
united support is essential to success. As it appears 
to us, the particulars in which remedial legislation 
is especially desired are (1) to remove the Treasury as 
a disturbing agency in business affairs and (2) to graft 
on our bank-note system a provision insuring a certain 
degree of flexibility in the issue of notes, so that the 
volume will contract when trade becomes dull and ex- 
pand again when trade requirements grow active. 
We think, too, it might be a good plan not to under- 
take to embody these two features in one and the same 
bill. Support might easily be gained for a measure 
taking the Treasury out of business affairs, where 
opposition would be met if it were intended to provide 
at the same time for an assets currency of some kind. 
It is on this last point that the widest disparity of 
views prevails. Obviously, legislation regarding the 
Treasury situation should not be allowed to fail by 
coupling it with a proposition to alter the law concern- 
ing bank-note issues. 

And on this question of amendment of the law re- 
garding note issues, it is well enough to bear in mind 
that it is not possible to proceed as might be done in 
the event of the creation of a bank-note system de novo. 
Certain hard, unalterable facts have got to be recog- 
nized. Perfect flexibility and responsiveness to trade 
requirements can never be obtained on the basis of 
bond-secured note issues. Yet thatis just the kind of 
a system we have, and public opinion, unfortunately, 
would not tolerate a change that contemplated the 
complete elimination of the Government bonds back 
of the note issues. The most that can be hoped for is 
that, in addition to their present note issues secured 
by Government collateral, the banks will in certain 
circumstances and under certain conditions, with 
stringeht and proper safeguards, be allowed to put 
out additional circulation to a certain amount without 
the requirement of bond security. 

But, as already stated, whatever may be done in 
this last particular, there is no reason why, by means 
of a separate measure adequate to the oceasion, relief 
should not be obtained from the disturbing operation 
of the existing Treasury laws. In times of great pros- 
perity such as we are now enjoying, the Treasury, 
through its revenue receipts, is constantly taking enor- 
mous amounts of money out of the channels of trade 
and locking them up in Government vaults. The 
drain is heaviest just when the money is most needed 
for the conduct of trade. What is required to eradi- 
cate this evil is simply a law directing that all sums of 
money in excess of a certain balance shall be re-depos- 
ited in the banks as fast as it is taken from them. It 


this measure of relief. Through the adoption ef very 
unusual expedients, the Secretary of the Treasury has 
managed to reduce to a minimum the ill effects at- 
tending the operation of existing laws. But why 
should such tremendous power and grave responsibil- 
ity be allowed to repose in the hands of any Govern- 
ment official, however high his station, or for that mat- 
ter, in the hands of any single human being. 

We have had an illustration the last few months 
of the extent to which the Treasury Department 
has become a factor in the money market, and in fact 
regulates monetary affairs. In a circular just issued 
by one of the banks in this city, it is estimated that 
“the full measure of relief which the Treasury Depart- 
ment has given to the money market this fall, inclusive 
of gold imports, totals over $140,000,000.”" We give 
these figures without adopting them, but may state 
that they are arrived at by estimating the increase in 
Government deposits in the banks between Aug. 1 
and Nov. 1 (not counting deposits to facilitate gold 
imports) at $61,700,000; gold imports aided by Treas- 
ury advances at $47,800,000; increases in bank-note 
circulation at $13,000,000, besides which $18,000,000 
more is added for new circulation created through the 
Secretary’s plan for stimulating circulation by allow- 
ing banks having Government deposits secured by 
Government bonds to substitute other bonds for the 
governments, provided these latter were used imme- 
diately as a basis for further bank-note issues. Some 
of these acts have deranged the money markets of the 
whole world. With the law changed so as to prevent 
further hoarding by the Treasury, and also so as to 
provide a flexible and automatic system of bank-notes, 
all occasion for action of this kind would be gone. 

But the best way to indicate the agility the Secre- 
tary has to exercise to prevent Treasury accumu- 
lations from growing so fast as to threaten a panic is 
to state that, with Government deposits in the banks 
Nov. 1 1906 over 844% million dollars more than on 
Feb. 1 1906, money holdings in Government vaults 
still remain 4 million dollars larger than at the earlier 
date. This is a situation that should not be allowed 
to continue. With a Secretary less alert and less fertile 
in expedients than Mr. Shaw, the consequences with 
a change in the official head of the Treasury Depart- 
ment might quickly become exceedingly serious. The 
coming session of Congress will be a short one—the 
life of the present Congress expiring the 4th of next 
March—but it ought to be possible, with the co-opera- 
tion of the Chamber of Commerce Committee, the 
Bankers’ Committee and the Banking and Currency 
committees of the two houses of Congress, to get 
through a bill dealing effectively with this very urgent 
matter. 

In the speech on ‘‘Pending Financial Legislation” 
which Congressman Fowler, Chairman of the Banking 
and Currency Committee of the House of Representa- . 
tives, delivered before the Bankers’ Convention last 
month, he pointed out that a bill has been favorably 
reported by the Committee, and is now pending in 
the House, providing for the daily current deposit 
of all public moneys received. Obviously this bill 
could easily be modified if it is not entirely acceptable 
in its present form. The same committee has also 
reported separate bills dealing with other features of 
the currency problem which could be modified in like 





ought not to be very difficult to provide at least for 


manner. We do not mean to express any opinion with 
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reference to any of these bills—indeed we are not fully 
acquainted with their provisions. We refer to them 
simply as showing that the means are ready to hand for 
giving effect to any plan of reform agreed upon by the 
various bodies which have now taken up the subject 
under such favorable auspices. 







































































LABOR LEGISLATION AND INTER-ST ATE 
COMMERCE. 

In a suit brought in the name of the United States, 
the U. 8. Court for the Western District of Kentucky 
has just declared unconstitutional Section 10 of the 
Act of Congress of June 1 1898, which attempts to 

i regulate the relations between Inter-State carriers 
a4 and their employees to the extent of forbidding dis- 
crimination against members of labor unions in the 
hiring of employees. The section in question pro- 
hibits a number of things as conditions to employment; 
but the particular offense charged in this case was 
attempt to discriminate, as alleged, against persons 
belonging to labor unions. Labor legislation of this 
kind attempted by the State was declared uncon- 
stitutional last spring by the Court of Appeals at 
Albany, though on wholly different grounds—see 
article on “Labor Unions and Freedom of Contract”’ 
in “Chronicle’”’ of June 30 1906, page 1473. 
1 In the present instance J. M. Scott, Chief Train 
i Dispatcher for the Louisville & Nashville Railroad, 
had been indicted in six counts, the indictment charg- 
ing him with the violation of the law already referred 








and is entitled “An Act Concerning Carriers Engaged 


by discharging telegraph operators because they were 
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those mentioned in the indictment, who were, as such, 


eas: 


such as Congress is authorized by the Constitution | « 


| Walter Evans has sustained in a quite lengthy opinion. | ; 


visions of this Act, and any officer, agent or receiver of such 
employer, who shall require any employee or a person 
seeking employment, as a condition of such emplo 

to enter into an agreement, either written or verbal, not to 
become or remain a member of any labor corporation, asso- 


loss of employment, or shall unjustly discriminate against 
any employee because of his membership in such a labor 


quire any employee or any person seeking employment, as 
; whereby such employee or applicant for employment shall 


1s agree to contribute to any fund for charitable, social or 
beneficial purposes; to release such employer from legal | t 














: received from such fund beyond the proportion of the benefit 





who shall, after having discharged an employee, attempt or 
conspire to prevent such employee from obtainin employ- 
ment, or who shall, after the quitting of an employee, at- 
pe or conspite to prevent such employee from obtaini 
employment, is hereby declared to be guilty of a misde- 
meanor, and, upon conviction thereof in any court of the 
United States of competent jurisdiction in the district ip 
which such offense was committed, shall be punished for 
each offense by a fine of not less than one hundred dollars 
and not more than one thousand dollars. 

In holding the foregoing section invalid, Judge 
Evans points out that there are no clauses of the 
Federal Constitution which can support its provisions 
unless it be those found in Article 1, Section 8, of that 
instrument, which provides that Congress shall have 
power, among other things, ‘‘to regulate commerce 
with foreign nations and among the several States 
and with the Indian tribes,” . . . and “to make 
all laws which shall be necessary and proper for carry- 
ing into execution the foregoing powers.” Judge 
Evans says that the interpretation of these clauses 
must be governed by the rule laid down by the United 
States Supreme Court in McCulloch vs. Maryland 
(4th Wheaton, 421), which, ever since its announce- 
ment in 1819, has been accepted by that Court (and 
of course by all other courts) as perfectly accurate. 
The opinion in that case was by Chief Justice Marshall. 
Taking the ruling in that early case as a guide, Judge 
Evans urges that emphasis must be laid upon the ele- 
ments of the rule requiring that legislation ‘‘shall be 
within the scope of the Constitution;” that it shall 
“be plainly adapted” to Constitutional ends and be 


consistent with the spirit of that instrument. Certain 


to (which formed Chapter 370 of the Laws of 1898) elementary propositions must also be borne in mind; 


among others, the rule that unless Congressional legis- 


in Inter-State Commerce and Their Employees”),| ation be supported by Constitutional authority it 


cannot be supported at all. Judge Evans insists that 


affiliated with the Order of Railway Telegraphers. To! the rule in this respect is different from the rule applica- 
be more specific, the indictment charged that Scott} ble to State legislation, which is usually valid unless 
in his capacity as agent and Chief Train Dispatcher| expressly forbidden. In other words, Congressional 
of the Louisville & Nashville Railroad Company had | Jegislation must have warrant in the language of the 
supervision and control of the employment for the/ Constitution, while State legislation may be valid 
company of certain telegraph operators, including} ynless expressly prohibited. 


After quoting with approval the language of Chief 


in the employment of the road, and that Scott threat-| Jystice Fuller in Pollock vs. Farmers’ Loan & Trust 
| ened them with the loss of their employment if they| Company (157 U. S., 554), stating that necessarily 
' joined the association known as the Order of Railroad | the power to declare a law unconstitutional is always 
Telegraphers. exercised with reluctance, but the duty to do so ina 

The indictment was demurred to upon the ground | proper case cannot be declined, Judge Evans ex- 
that the provisions of Section 10 of the Act are not| amines carefully the decisions construing the word 


‘commerce’ as used in the Constitution. In the well- 


of the United States to enact. This demurrer Judge} known case of Gibbons vs. Ogden (9th Wheaton, 189,) 


t was said “commerce undoubtedly is traffic, but it is 


It will help to a better understanding of the points of | something more—it is intercourse. It describes the 
Judge Evans’s decision if the reader have before him | commercial intercourse between nations and parts of 
the text of Section 10 of the Act of 1898, which formed | nations in all its branches and is regulated by pre- 
the basis of this legal controversy. Accordingly we| scribed rules for carrying on that intercourse.” The 
print herewith Section 10 in full: power conferred upon Congress is to regulate this 

SECTION 10.—-That any employer subject to the pro-| commercial intercourse and the carrying on thereof 
among the States, and unquestionably Congress may 
yment, | devise any proper and necessary means for doing that 
particular thing. The question in the present instance 
ciation or organization; or shall threaten any employee with | j,. Does the Act of 1898 in any fair sense regulate 
commercial intercourse among the States, or does it 
corporation, association or organization; or who. shall re- only regulate certain phases of the intercourse between 


a condition of such employment, to enter into a contract |employer and employees? 


Judge Evans thinks that the answer must be that 
he subject-matter of the law does not concern Inter- 


liability for any personal injury by reason of any benefit! State Commerce. It is true it has been judicially 
arising from the employer’s contribution to such fund; or’ determined that Congress has the power in regulating 
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_ that} Section 10 of the Act of 1898 is not in the Con- 


Nov. 10 1906.] _ 


Inter-State commerce to impose duties upon carriers 
which have reference to the safety of employees while 
actually discharging duties pertaining to Inter-State 
commerce, as well as to that of passengers and prop- 
erty, but the provisions in Section 10 can hardly be 
claimed to have any such purpose in view. Those 
provisions relate not to the safety of the employees 
while actually discharging duties pertaining to inter- 
State commerce, but to their being members of labor 
unions, and, in the matter of making and enforcing 
contracts for hiring them, forbids discriminations 
against them on that ground. In truth, one cannot 
shut his eyes to the fact that the essential purpose 
of the 1898 enactment was, not to regulate commercial 
intercourse among the States, but was to prevent 
generally discrimination against what is called union 
labor. This being true, the question is at once 
settled, for whatever the States might do in such 
matters through their own legislatures, the Consti- 
tution of the United States does not confer upon 
Congress, by any express language, nor by any fair 
implication from any language used, the power, when 
servants are employed, to prevent discriminations 
against union labor, either in Kentucky alone or in 
several States, even if the hirer at the time does happen 
to be engaged in inter-State traffic. Such legislation 
for such a purpose cannot be supposed to have been 
in the contemplation of the framers of the Consti- 
tution. 

It is also urged that while in a certain respect 
Section 10 regulates the outside conduct of those 
railroad companies which, as part of their business, 
engage in inter-State commerce, it does not regulate 
the commerce itself, and what it does regulate has as 
much and probably more relation to State commerce 
than to that which is inter-State. In other words, 
the Act does not differentiate cases where the tele- 
graph operator is employed in merely local and State 
traffic from cases where the work relates to inter-State 
traffic. Both those who work upon local and State 
traffic and those who work upon inter-State commerce 
are embraced indiscriminately by the legislation. 
The opinion refers to the arguments made by counsel 
with reference to many collateral questions supposed 
to have more or less bearing upon the main points in- 
volved, such as the question of class legislation and 
the objections thereto, the question of the right of 
private contract and the danger of interfering there- 
with, &c., but passes them all by. Judge Evans says, 
while these considerations might have weight in other 
circumstances, the Court in the present instance pre- 
fers to put its judgment upon the broad ground (1) 


stitutional sense a regulation of commerce or of com- 
mercial intercourse among the States, and cannot 
justly or fairly be so construed or treated, inasmuch 
48 its essential object manifestly is only to regulate 
certain phases of the right of an employer to choose 
his own servants, whether the duties of these servants 
when employed shall relate to inter-State commerce 
or not; and (2) upon the ground that Section 10 is so 
broad as to be condemned by the rule laid down in 
the trade-mark cases. 

Both the reasoning and the logic of this opinion 
seem clear and convincing. We should think, too, 
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And yet one cannot overlook the fact that in many 
recent cases there has been a tendency on the part 
of certain of the justices to ignore Constitutional man- 
dates and to make the language of the Constitution 
all-embracing, even at the risk of changing its plain in- 
tent and purpose. Furthermore, the personnel of 
our highest judicial tribunal is all the time being 
changed, while in the making of appointments to fill 
vacancies there is reason to apprehend that the 
selections may be made with a view to obtaining 
judges who will interpret the laws and the Consti- 
tution so that through judicial interpretation and 
construction the powers of the Federal Government 
will be extended. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week were limited 
to 26 shares, of which 25 shares were sold at the Stock Ex- 
change and one share at auction. In trust company stocks 
one lot of 10 shares was sold at auction. The first public 
sale of stock of the Bank of Discount, which began business 
in July 1903, was made this week at 156 for one share. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
225 City Bank, National -.---- 2694 269144 269% Oct. 1906— 273% 
1 Discount, Bank of ...----- 156 156 156 ~=—s First sale. 
TRUST COMPANY—New York. 
10 Title Guarantee & Tr. Co... 572 572 572 Oct. 1906— 569% 


z Sold at the Stock Exchange. 

—As judged from the increasing volume of its bank 
clearings, the business activities of San Francisco are develop- 
ing in a marked degree. Attention is especially called to 
these clearings records in the leaflets dealing with the re- 
habilitation of the city, issued from time to time by the 
National Bank of the Pacific at San Francisco, through its 
President, Zoeth S. Eldredge. Since our reference to the 
July figures, reported as $163,268,204, the amount has 
expanded considerably. For August the clearings totaled 
$188,465,610 and for September $185,499,838, the latter 
comparing with $163,249,896 for September 1905. It is 
pointed out that the combined clearings of Los Angeles, 
Seattle, Portland, Salt Lake, Tacoma and Spokane are less 
than those of San Francisco alone. Nor do the San Fran- 
cisco figures take account of the clearings of Oakland, which 
are claimed to be part of San Francisco’s business, and 
which amounted to $15,563,586 for August and $12,809,454 
for September. In the receipts of the Custom House the 
showing, it is stated, is as gratifying as that of the clearing 
house. While a decrease was shown for the month of April, 
the amount for 1906 having been $406,853 against $515,684 
in 1905, the loss was soon overcome, and for August this 
year’s figures were $1,171,705 as compared with $576,468, 
and for September $878,126, against $605,528. The rail- 
roads, it is added, are beginning to move their cars more 
freely and the commerce of the port is rapidly approaching 
the normal. 

—In accordance with the plan previously mentioned in 
these columns, to increase the capital of the State Bank of 
this city from $100,000 to $1,000,000, the directors on 
October 26 declared the special dividend of $900 per share to 
stockholders of record that day. The new capital is to be 
provided through the dividend just declared, which is pay- 
able January 2 1907. 

—The recently organized Commercial Trust Company of 
New York, R. R. Moore, President, commenced business last 
Thursday. From the opening of the doors Thursday morn- 
ing until last night the offices of the new institution were 
crowded with its friends and with depositors opening ac- 
counts. The company’s new bank building is prominently 
situated on the northwest corner of Broadway and 37th St. 
It is the only trust company now doing business on Broad- 
way between 26th Street and 42nd Street. 


—Frank Jenkins, formerly Vice-President of the Williams- 





burgh Trust Company of Brooklyn Borough, has been 
elected President to succeed his father, John G. Jenkins, 
resigned. Willard P. Reid has been elected to the vice- 





that on appeal to the United States Supreme Court presidency. Mr. Reid is President of the Terminal Bank of 


this judgment of the lower court would be affirmed. Brooklyn. 
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—The Commonwealth Trust Company of West Hoboken, 
N. J., is now conducting business in its new home, just com- 
pleted, at the northeast corner of Highpoint Avenue and 
Spring Street. The company has been in operation since 
last December. It has a capital of $100,000. 


—Herbert Field has been elected Vice-President of the 
Fall River National Bank of Fall River, Mass., to succeed 
the late Richard B. Borden. 

—The Springfield National Bank, of Springfield, Mass., 
announces that it will remove on the 19th inst from its tem- 
porary location, 286 Main Street, to its former banking 
rooms at 321-323 Main Street, which have lately been en- 
larged and newly equipped. 

—The Farmers’ & Mechanics’ National Bank of Phila- 
delphia has just increased its dividend from 6% to 7% yearly, 
and has also added $50,000 to its surplus, making that fund 
$1,150,000. The bank is one of the very few old financial 
institutions in the city, having been organized in 1807, and 
having paid in dividends to date the large amount of 
$12,497,000. The shares are widely distributed, there being 
more than nine hundred stockholders, and much of the 
stock has been held for generations in the same families. 
On Nov. 1 the institution reported deposits of $15,966,771 
and total resources of $19,208,859. 


—A semi-annual dividend of 7% was declared by the 
Central National Bank of Philadelphia to stockholders of 
record October 31. An annual rate of 12% had been main- 
tained by the bank from 1876 until May last, when, with its 
half-yearly payment of 6%, an extra dividend of 1% was 
declared. 

—The directors of the Merchants’ National Bank of Phila- 
delphia have declared a semi-annual dividend of 4%. The 
bank has heretofore paid 3% half yearly on its capital of 
$600 ,000. 

—The executive committee of the Union Trust Company, 
of Pittsburgh, has elected H. W. Gleffer, heretofore Treasurer 
of the company, as Assistant to the President. Other 
changes, occasioned by the promotion of Mr. Gleffer, are 
the election of Scott Hayes, formerly Secretary, as Treasurer 
of the institution, and the election of John A. Irwin as 
Secretary and Peter G. Cameron as Auditor. 

—A new banking institution is about to be formed in 
Phoenixville, Pa., under the title of the Phoenixville Trust 
Company. The concern is to have an authorized capital 
of $250,000, of which one-half will be paid in. The project 
is being furthered by Thomas F. Byrne, C. F. Bader, H. 8. 
Williams, F. F. Bader, S. W. Deininger, Charles Klenk, 
V. N. Shaffer, Jacob Salathe, A. R. Whitaker, William M. 
Anglemoyer, P. W. Sweisfort, 8. A. Whitaker,Thomas A. 
Evans and William H. Parsons. 

—A settlement on the basis of forty cents on the dollar is 
said to have been made by the bondsmen of the defunct City 
Savings Fund and Trust Company of Lancaster, Pa., with 
the City and County of Lancaster. The other 60%, it is 
stated, will be paid by the company. The city, with de- 
posits of about $155,000, was the largest depositor of the 
institution; the county’s deposit amounted to about $38,000. 
It is reported that settlement was made some time ago 
with the State of Pennsylvania, whose deposit was variously 
announced as $40,000 and $65,000. 

—The Market National Bank of Cleveland was placed in 
voluntary liquidation on the Ist inst., its consolidation with 
the State Banking & Trust Company having gone into effect 
on that day. The Market National was organized in 1900 
and had a capital of $250,000. Under the merger agreement 
the latter’s stockholders have subscribed to $125,000 stock 
of the State Banking & Trust Company at $135 per share. 
For the balance of their investment, according to the state- 
ment made at the time of the announcement of the proposed 
consolidation in July, they are to take certificates of deposit 
on the State Banking & Trust. The officers of the consoli- 
dated bank were given in our issue of Oct. 6. 

—It is announced that the new American National Bank 
of Cincinnati, whose organization was recently completed, 
will begin business Dec. 1. 

—An application to organize the Norwood (Ohio) National 
Bank, capital $100,000, has been approved. The organiza- 





Hattersley. 


be made $100,000. Mason Evans is President of the bank 
and C. H. Kennedy Cashier. 


—The advantages of the Detroit Trust Company of 
Detroit, Mich., as executor, trustee, etc., are told in a 
booklet emanating from that institution. Stress is laid 
upon its financial responsibility, with its capital of $500,000 
and surplus of $800,000, making an aggregate of $1,300,000. 
For the benefit of creditors the company also has $200,000 
deposited with the State Treasurer. 


—Articles of incorporation for the Mercantile Trust & Say- 
ings Company of Evansville, Ind , referred to in these col- 
umns Oct. 13, have been filed. The capital is to be $100,000. 


—The Royal Trust Company of Chicago, which has been 
paying 3% semi-annual dividends, on Nov. 1 sent checks in 
payment of a 2% quarterly dividend—thus raising the rate 
from 6 to 8%. 


—On Saturday last the American Trust & Savings Bank of 
Chicago removed to its néw 18-story building on the north- 
east corner of Clark and Monroe streets. The architecture 
of this “skyscraper’”’ is most impressive. The frame is of 
structural steel, the walls of the first four stories being of 
New England granite and above that brick with elaborate 
terra cotta decorations and cornice. Adjoining the massive 
edifice of the First National Bank, this group of buildings, 
covering an entire half block, is noteworthy for its size and 
elegance. The basement is occupied by safe deposit vaults 
of most modern and invulnerable structure. There are three 
immense vaults—one for cash, one for trust funds and securi- 
ties and one for purely safe deposit purposes—each secured 
by animmense, round, armor-plate door 14 inches thick and 
weighing 18 tons. The savings and bond departments oc- 
cupy the ground floor and the general banking department 
the next three stories, including gallery and mezzanine floor. 
In the gallery is the trust department. The main banking 
room is spacious, well-lighted and beautifully decorated. 
Throughout the bank the uniform scheme of decoration is a 
combination of Vermont marble, rich bronze and French 
walnut. The American Trust & Savings Bank, according to 
its latest published statement, had a capital of $3,000,000, 
surplus and profits of $2,373,358 and deposits of $30,000,000. 
On its board of directors are E. H. Gary, Chairman of direc- 
torate of the United States Steel Corporation; E. P. Ripley, 
President of the Atchison Topeka & Santa Fe Ry. Co.; Theo- 
dore P. Shonts, Chairman Isthmian Canal Commission; W. 
H. McDoel, President ‘‘Monon” Railway; E. J. Buffington, 
President Illinois Steel Co.; Chas. H. Deere, President 
Deere & Co. (plow works), Moline, Ill.; Benj. Thomas, 
President Chicago & Western Indiana RR. Co.; Norman B. 
Ream, Gilbert B. Shaw, John F. Harris, &c. 

As a memento of its entry into its new building, the bank 
has distributed an attractively designed booklet containing 
photographs of its officers and directors. 


—Henry W. Hering, ex-Cashier of the defunct Milwaukee 
Avenue State Bank of Chicago, pleaded guilty this week to 
charges of forgery and embezzlement in connection with the 
bank’s failure, and was sentenced by Judge Pinckney to the 
State Penitentiary. The sentence, which is to be concurrent 
in each case, is from one to fourteen years. Former President 
Paul O. Stensland, who was sentenced a month ago to from 
one to ten years’ imprisonment on the charge of embezzle- 
ment, has also been sentenced on the charge of forgery, to 
which he pleaded guilty on Monday. It is provided that 
the sentence on the one charge shall be concurrent with the 
other. 

—H. D. Copeland, President of the Burlington Savings 
Bank of Burlington, lowa, and John Blaul, Vice-President, 
are reported to have sold their interest in the institution to 
George Higbee, John J. Fleming and C. H. Walsh. Mr. Hig- 





bee will succeed to the presidency and Mr. Fleming will,be- 











tion is being perfected by C. H. Davis, President of the 
Second National Bank of Cincinnati; John Omwake, William 
Windhorst, W. D. Henderson, Edward Mills and W. C. 


—The proposition to increase the capital of the Commercial 
National Bank of Youngstown, Ohio, from $200,000 to $300,- 
000 has been approved by the stockholders. The new stock 
is being sold at $140 per $100 share. The enlarged capital 
will go into operation on Jan. 1 next, when the surplus will 
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come Vice-President. George C. Swiler is to continue as 
Cashier. The bank began business two years ago. It has 
acapital of $100,000. - . ~ 


—A 20% dividend was this week distributed to the de- 

sitors of the Denver Savings Bank of Denver, Colo., 
which closed its doors in August 1905. With this payment, 
a total of 70% has been received by the depositors in four 
payments , 

—The directors of the Fourth National Bank of Macon, 
Ga., have elected S. R. Jacques First Vice-President of the 
institution and B. P. O’Neal Second Vice-President. The 
bank is a new one, having commenced business on September 
20. Its other officers are W. M. Lewis, President; Charles 
B. Lewis, Cashier, and Francis E. Williams, Assistant 
Cashier. 

—The capital of the Home Savings Bank of Columbus, Ga., 
has been increased from $50,000 to $100,000, the stock- 
holders having authorized the issuance of the new stock. 
The bank’s surplus has also been increased to $35,000. 


—Through a “‘working agreement”’ recently entered into 
between the Merchants’ National Bank and the People’s 
Savings, Trust and Banking Company of New Orleans, these 
two institutions have been brought into closer business re- 
lations, which, it is rumored, may ultimately lead to their 
consolidation. With regard to the alliance, a statement 
issued by the officers of the institutions says that the ad- 
vantages to be derived from such an arrangement were evi- 
dent to both parties, the People’s Bank directory realizing 
that a certain amount of business was lost to it because of its 
location, and that a business relation with an institution 
such as the Merchants’ National, situated in the business 
district, would mean a good deal of business to the down- 
town bank and trust company. The officers of the Mer- 
chants’ National realized, on the other hand, that to have the 
financial backing of an old institution, such as the People’s, 
would be greatly to their advantage. The People’s has a 
capital of $500,000. With the recent death of Louis Cucullu, 
Joseph Collins succeeded to the presidency of the institution. 
The Merchants’ National, which began business last year, 
has a capital of $200,000; J. M. Sherrouse is President. 


—The Merchants’ National Bank of Los Angeles, Cal., 
which the Comptroller’s bulletin announced in a recent issue 
was a conversion to the National system of the Scandinavian- 
American Savings Bank of Los Angeles, is, it is reported, to 
handle only the commercial business of the latter. Its 
savings business will be taken care of by the newly incor- 
porated Scandinavian Savings Bank, which is to have an 
authorized capital of $500,000. The Merchants’ National, 
whose capital was fixed at $300,000 in its application to 
organize, will, it is understood, also have a capital of $500,000. 


—The death is announced of John G. Mossin, a Vice- 
President of the American National Bank of Los Angeles, 
and Secretary and Manager of the Los Angeles Clearing 
House Association. He was fifty years of age. 


—Frank N. Belgrano, whose resignation as Cashier of 
the Columbus Savings & Loan Society of San Francisco 
was announced last week, is one of the incorporators of a 
new Italian bank which is to locate in San Francisco. The 
institution was incorporated on 2d inst under the name of 
the Banca Popolare Operaia Italiana, with a capital of 
$250,000. 


—The National Bank of the Pacific, at San Francisco, 
which has just completed the first year of its existence, makes 
4 good showing at the conclusion of the twelve months—this, 
too, in the year of the fire and earthquake. In a statement 
issued under date of October 12 deposits are given as $913,613 
and aggregate resources as $1,269,367. The capital is 
$300,000 and the profit and loss fund $5,754. 


—It is stated that the Union Trust Company of Spokane, 
Wash., has bought the interest of the Fidelity Abstract 
Company, owned by L. P. Hornberger, and has options on 
the business of the Daily Abstract Company and the Spokane 
Abstract Title Insurance and Trust Company. 

—The Nixon National Bank of Reno, Nevada, has been 
organized with a capital of half a million dollars. George 8. 
Nixon is President; George F. Turritin, Vice-President; 


Monetary CommercialEuglishBRews 


(From our own Correspondent.) 
London, Saturday, October 27 1906. 


The unexpected rise in the rate of discount by the Bank 
of England at the end of last week had a depressing effect 
upon all departments of the Stock Exchange during the 
present week. It was known that there was a very large 
“bull” account open in the American department, and it 
was feared that the scarcity and dearness of money would 
cause difficulty in carrying over those large accounts. In- 
deed, at the beginning of the week there were reports that 
some failures were inevitable. As a matter of fact, there 
has been only one failure, not of an important character; 
and though the account was difficult to arrange, yet it was 
successfully carried over. The rates were decidedly higher 
than last time and the banks generally warned their cus- 
tomers on the Stock Exchange that the loans must be re- 
duced. It is understood that some of the accounts which 
were being carried over here for American principals have 
been transferred back again to New York. It is hoped that 
other accounts will be transferred before the next settlement 
comes on. 

Outside of the American department there was very little 
speculation and all the accounts, therefore, were easily 
arranged. Naturally, consols and other high-class securities 
were depressed. The interest yielded by these securities is 
very low, while the rates charged were sometimes double 
and even treble the interest yielded. Therefore there was 
no inclination to continue carrying over, while there was a 
strong inducement to close accounts. Nevertheless, the 
feeling in the Stock Exchange is that as soon as money be- 
comeseasy there will be a marked improvement in the consol: 
market,'and, indeed,in the market for all high-class securities. 
The impression is based upon the belief that there will be a 
large surplus at the end of the present financial year which, 
of course, will be employed in the redemption of debt. Fur- 
thermore, the Chancellor of the Exchequer will be able to 
remit taxation on a considerable scale in the New Year and 
to add materially to the Sinking Fund. Over and above this, 
various colonial governments are redeeming debt at the end 
of the year, the redemptions aggregating seven or eight 
millions sterling, all of which, of course, will be set free early 
in the New Year and will have to be re-invested. 

As the week draws to a close there is a much better feeling, 
due, firstly, to the fact that the apprehended failures have 
not taken place; secondly, to the fact that neither the Bank 
of France nor the Imperial Bank of Germany has raised its 
rate of discount, as it was feared both would do; thirdly, to 
the belief that the German demand for gold is practically at 
an end; and, fourthly, to the belief that, now the various 
foreign exchanges have changed in favor of this country, 
the Bank of England will be able to add very materially to 
its reserve, getting, in fact, nearly all the gold that will be 
offered in the open market during the remainder of the year. 
In Paris business has been fairly good, though there is 
jittle inclination to engage in new risks. In Berlin all the 
stock markets have been depressed. The Imperial Bank, it 
is understood, did not raise its rate of discount this week 
because it is confident that it will be able to prevent gold 
withdrawals. But it is everywhere understood that if, in 
spite of its exertions, gold is withdrawn, the rate will im- 
mediately be raised. Therefore there is much monetary 
apprehension in Berlin and all the stock markets are dull. 
The Bank of England made no change in its rate of dis- 
count this week, nor was it expected to do so. Itis, however, 
prepared to put the rate up if gold withdrawals on a con- 
siderable scale continue. It is certain now that there will be 
no further withdrawals for New York, but there is much 
doubt as to the Egyptian demands. The majority of those 
in a position to know believe that on the last day of October, 
that is on Wednesday next, the Egyptian demands will all 
be ended. A few, however, maintain that the withdrawals 
are far from ended and will continue well into November. 
No gold is being received from France, the Bank of France 
being unwilling to part with the metal, while there is a con- 
tinued demand for Constantinople. That, however, is not 
likely to be large enough to affect the Bank of England. 








P.M. Lee, Cashier, and R. C. Turritin, Assistant Cashier. 


The Argentine demand up to the end of the present year;is 
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expected by the best informed to be very small, and the 
belief is growing that the Brazilian Congress will not vote 
upon the bill for fixing the value of the milreis at 15d_ until 
after the retiring President goes out of office on the 15th of 
November. For nearly three weeks, therefore, no vote will 
take place. And even if the bill passes, the belief is that no 
gold will be sent out to Brazil until nearly, if not quite, the 
end of November. For all these reasons, the hope is growing 
,n London that the gold withdrawals are now practically 
ended and that therefore the Bank of England will be able 
materially to strengthen its reserve in the very early future. 

The India Council offered for tender on Wednesday 60 lacs 
of drafts and the applications exceeded 244 lacs at prices 
ranging from Is. 4d. to 1s. 4 1-32d. per rupee. Applicants 
for bills at 1s. 4d. and for telegraphic transfers at 1s. 4 1-32d. 
per rupee were allotted about 24% of the amounts applied 
for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1906. 1905. 1904. 1903. 1902. 
Oct. 24. Oct. 25. Oct. 26. Oct 28. Oct. 29. 
£ £ £ £ 
Circulation........ 28,691,130 28,888,315 27,996,825 28,398,565 29,178,920 
Public deposits.... 8,896,947 13,331,007 8,135,586 7,743,010 10,563,746 


Other deposits... .. 40,784,888 40,072,126 42,008,179 39,382,639 38,845,758 
Governm’t securities 15,956,166 16,647,729 14,934,270 17,599,056 16,416,132 
Other securities.... 33,394,745 33,080,448 25,934,433 24,112,577 27,786,733 
Reserve notes&coin 18,188,134 21,485,210 27,073,401 23,465,205 23,086,694 
Coiné&bull.,both dep 28,429,264 31,923,525 36,620,226 33,413,770 34,090,614 
Prop. reserve to lia- 


bilities......p. c. 3655 4046 53% 4955 46 9-16 
Bank rate... -.-.p. c. *6 t .3 4 4 
Consols, 244 p. c.-- 85 13-16 88 9-16 8844 88 5-16 92% 


Silver .... sommes 32%d 287¢d. 26 13-16d. 28d. 23%d. 
Clear.-house returns 217,581,000 203,220,000 187,631,000 168,703,000 161,191,000 


* October 19. 


The rates for money have been as follows: 
- Oct. 26. Oct. 19. Oct. 12. Oct. 5. 
Bank of England rate. - - 6 6 5 4 
Open Market rate 
Bank bilis—3 months-- 5% 534 4 9-16 446 
—4 months 5% 534 44 @4% 4% 
6 months 54 @5 5% @5% 4% @4'4 4's 
Trade bills—3 months 6@6% 6 5 415 
—4 months 6 @6', 6 5 446 @4% 
Interest allowed for deposits 
By joint-stock banks 4 4 34 2% 
By discount houses 
At call a 4'4 4% 3% 3 
7 to 14 days--. 4} dhy 3% 3% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 






The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1905-06. 1904-05. 
ES a ars. 1,414,000 1,374,000 1,055,000 2,610,000 
Flour, equal to..........-.-- ars. 166,000 216,000 265,000 180,000 
cgacebvaasabonnasned qrs. 765,000 675,000 530,000 1,165,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 











London. 

Week ending November 9. Sat. Mon. Tues. Wed. Thurs. Pri, 
Silver, per oz.........--.- 4. 32% 32% 32% 32 13-16 32% 32 15-16 
Consols, new, 244 per cents.. 86 3-16 861-16 86 86 1-16 86 3-16 

For aecount............. 869-16 867-16 86% 86 7-16 86% 864 
French Rentes (in Paris fr).. 95.4244 95.65 ~.---- 95.60 95.42% 95.35 
Russian Imperial 4s... ~~... 77 TIH— acweee 76% 76% 75% 
Amalgamated Copper- -.--.-- tT ae) ee 114% 381134 
bAnaconda Mining Co- ----- 14 14 13% 14 13% 13% 
Atch. Topeka & Santa Fe..104% 104% 104% 104 105 103% 

icknacsuscccence 10344 104 104% 104 104 104 
Baltimore & Ohio-.--.-.---.-- 122% 123 1224 121% 122% 121% 
PE ndndnesccesdaas 95 | ee 9439 94 
Canadian Pacific. _.....-.-.-- 8044 181% 180% 180% 180% 179% 
Chesapeake & Ohio.....--- 4 56% 56% 564 
Chicago Great Western. -.-- 18 18 18% 18 18 18 
Chic Milwaukee & St. Paul-.17734 1774 1774 176% = 177 175% 
j Denver & Rio Grande, com.. 4034 41 41% 41% 41 40% 

i andetdeodanee 87 87% 8634 8634 87% 87 
pe See 455% 45 45 44 

First preferred ‘ 78% 78 78 77% 

Second preferred 70% 7 6934 69% 
Tilinois Central --.-.---.- 178 18044 79 178 
Louisville & Nashvill 148% 147 147 146% 
Mexican Central..........- 23 24% 24 2434 23% 
Mo. Kans. & Tex., common. 35 35 35% 34% 35 

SE igudns de akhoned 71 71 70% 7044 70% 
National RR. of Mexico.... 55% 5544 56 56 
N. Y. Central & Hudson. -._ 132 133% 132% 132% 131% 
N. Y. Ontario & Western.. 465 47% 464 46% 
Norfolk & Western.-....-.-- 96% 97 964 96% 96% 

Preferred _- ----- sion cab. 93 93 93 93 93 
Northern Pacific_ ----221% Set aes ees 227% 224% 
Pennsylvania ..........-.. 74% 74% 74 73% 74 73% 
PT CU” 75 76 76 75% 75% 744% 

aFirst preferred -....--..-. 47 @- »seaee 47 47 47 

aSecond preferred __..... 4914 CLC. 4946 4916 49% 
Rock Island Co. .......-.-- 29 Sn) stuns escqs= 29% 29 
Southern Pacific.........-. 94% 95% 9544 95% 95% 9454 
Southern Ry., common. .---. 35% 35% 35 34% 34% 34% 

j Preferred _ - a coe . 98 98 99 99 98 97% 
Union Pacific, common. - --- 1884 189% 1894 187% 189 187% 

CO EEE, 9514 96 96 oS. - 
U. S. Steel Corp., common... 48% 49 4856 48% 4814 47% 

Preferred _ ‘ ..----100% 110% 109% 109% 10944 109% 
Wabash née ‘on ae 20 20 20 20 20 

Preferred - - - - - sisting a 44 45 45 43% 44 

| Debenture “B’s’ _....... 83 a 82} 83 83 





a Price per share. b£ Sterling 





Comriercial and DiscetlaneousDews 





Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 












































































































































Oct. 27. Oct. 20. Oct. 13. Oct. 6. 
Rates of Bank Open Bank Open Bank Open Bank Open cei is month of 
Interest at Rate. Market. Rate. Market. Rate. Market. Rate. Market. Government receipts and disbursements for on f 
Paris 3 3 3 2% i 2% 3 2% October. From prev ious returns we obtain the figures for 
| ae a enaas 6 5 6 4 ° 4% 5 4% previous months, and in that manner complete the statement 
ae. "--* & HP 6 41516 6 4% 5 ii for the ten months of the calendar years 1906 and 1905. 
Amsterdam ; . 9% 4% ” ais . $i 48 434 For statement of October 1905 see issue of Nov. 11 1905, page 
russe. _ 3% 78 e « 
EE fetetninenan- San, 406 445 47-16 4% 4% 44 44 «1414. 
a -—--- 7% nom. 7% nom. 74% nom, 744 nom, = = 5 > ) 
i ntinsiag acini aie 4 4% 4 4% 4 4ho ee ) hej Pe ome - = 3 ~ 
Copenhagen -.....-. 6 66 e @ 6 8 5 4% ee Ba. g2dgeece2 Bosaeece, Fees. Fees 
. ‘ ‘koo & S@Sh=s5= eSeesa=5 2 eSe 
Messrs. Pixley & Abell write ‘as follows under date of “§& 3582 asap, 230 a5ee.: eas b2g-8 ae 2 
October 25 a2 Sar" S280: | BSS Pebri: B3e Fas" B= 
e or. an eee -— § pene ' ‘ 
GOLD.—The Bank of England unexpectedly raised its rate on the 19th t06%,.' SS eke oat BSE: Sirs seg $3! +2 et i 
and this action has shut out all foreign competition for bar gold. The Bank has 33 Pr. e ; B: Ltt | - B: eo see a a &. $: 
been able, therefore, to secure all the available bars in the market, but the withdraw- re 84 3g ee 2s rereee & & ‘er & ' S! e 
als have been large; Egypt has taken £1,090,000 and Turkey £300,000, the net loss oat oe tee ' T: Cees Met. ae wets 
on the week being £1,148,000. Next week £1,009,000 is expected from South $$ BBE uD ee 42 ee Orr S Ved eee ee ee 
Africa. Arrivals—Cape, £331,000. Shipments—Bombay, £108,500; Colomb -_ = > = = aS 3 = 
£2,500; Calcutta, £15,000; total, £126,000. | ee mo S| meSes SleeaS ont Slorsd & eS, A 
SILVER .—The rise in silver was checked by the advance in the Bank rate, which ' 23 25 &| 35 S| S28SSSF 2/833 Ss) s3s8 | ° 
has caused many holders to realize and has also put a premium on forward silver of —© =~ ©! > SU Sours s 9° SS 
1-16d. We close to-night 324d. for cash, with small buyers. The Indian Bazaar tor =-a 2! ero Bl matsmore Flask &] ene , 
has been a moderate buyer, the quotation being Rs 824. The Straits Settlements Dis we s ewowont N Beeches 2 Be =) bRRe $ 
have reduced the fineness of their dollars from 900 to 800 fine. Arrivals—New York, 33 ee 2/98 S| Saeneze Sloss S| FSs 
ce. eevee —Suaies. SAE Colombo, £2,500; Calcutta, £30,000; - > -— i Sloot 3) a8 7 x 
7 ees | ee er F SiewOvs - SeesNe 21S. oe 
MEXICAN DOLLARS.—There are no transactions to report in dollars. Arrivals ge 2 3|28=2385 3] Ssts3ee g| See S| Sis & 
New York, £48,000. Shipments—Bombay, £200,000. SF Se 5/1 S8asens S| SRE San arcs a 
: . ; wee wore Blewsmous Slonsnanme Sleous & wh = 
The quotations for bullion are reported as follows: ie ine s| Sukoeen S| eeeeeey ¥ B82 3 eee 3 
GOLD. Oct. 25. Oct. 18.| SILVER Oct, 25. Oct. 18.| 5S BS SISSRSSRS FI Secakse zINSe & a 
London Standard. s. d. 8. d. London Standard. d. d. oe & Ss & | was &|/aso 
Bar gold, fine, oz 77 10} | Bar silver, fine, oz - . -3214 32% | ae a s eeersss a aac at Sot oe S ese > ree H 
U. 8. gold, oz...--_-- ; 76 5%! “ 2mo.d 3 32 3-16 33 33 2) sktoses = S220253 SiS2s Sleks : 
German gold coin, oz_. ; 76 5%|Cake silver, oz_- 34 15-16 ER _Ee_S Seecers 2 SE TLS Te 
French gold coin, oz... 76 534 76 5%| Mexican dollars . nom. eye wR Ro wan & eS NBO NN] SON & oo ne : 
ee es | 35 55 ylskeeees E]eSsae9s Eleee s|ss8"| | 
The following shows the imports of cereal produce into os S.5cn Glauteozs SloS® S/a88 / ¢ 
oa wo hod - Py 
> Tnite £ + by - + (o00 oo ae b att EE at a - b at foi ies a 
the United Kingdom during the season to date compared 83 85 & SRSESSS e|Sbsgece §| 388 $| 835 | & 
with previous seasons: os _OS sesame: =| __5 — See Slo |p 
IMPORTS. mr WY HN] Rabe onS NI ENSNNDN Ni Pe? foie 
wo Ste BI aGeeOSoh ©! GRRE we el aoe 2 ~~ 4 & | 
Eight weeks. 1906. 1905. 1904. 1903. =) —— | saakeee > | Roo BOOS hd Be =. 
Imports of wheat, ewt......--.-. 14,102,700 14,457,000 16,720,300 15,461,109 | ==> SS S| =Seense é | 58288 S = a ae Te 
Bartey waceese-co-2. 22.22.22. 8,102°700 5,530,600 5.306.000 7.901.061] we wo =| at cow 8) aS smo S ~SS Si Nrue 3 
ES Ee 1,888,200 2,217,400 2,120.3 1.971.867] o> wo &| nekowon Wl -Seoowe | bis 12 ; 
(ca NRCS 396,150 "452.445 368.616 512.379} BE SS S| Seease= S aESeES2 5 ses = 5-5 
BE accnnscncacscacccacecese 3 ° 2 ’ le ’ a = o ~ ee 6 ¢ 
Indian corn... ..-.----.-------- 8.471.400 8,898,400 8,241,400 9,434.608| mr be S| aeS-055 ZF) aeSn0hb Si eho A/ehiy) g 
Flour ....-------------------- 2,554,400 2,157,000 1,745,100 3,603,898] 8&5 25 2|/ZS8eeee =| Ssesess §|/S38 8|Sss | _ 
kes avails i i = — sa) SS lea 
Supplies available for consumption (exclusive of stock}. wo. 5 wetre23 & eeenees &\|esS =/e5e 3s 
on September 1): SS S= S|/SSNNESS Bl BGawsae Sl Nar 7) SOh we 
; 1906-07 1905-06 1904-05 1903-04 Fe zB 2 BESELES 3 SS3SE53 2| 82 8 $28 Fs 
q , ‘ . oe ett Oo o_o 
Wheat imported, ewt..........-14,102,900 14,457,000 16,720,300 15,461,109 | — ESSE followi 
Ssiee of home grows... “22 Biases 703600 292210 Ss10173| TREASURY CURRENCY Pena plete —— 
oo. conc anc eI erate — compilation, based on official Government statemen', f 
Seti ...... .-22,168,195 23,650,090 21,417,610 22,375,180 t rrency holdings of the Treasury on the first 0 
260.60, 37s 10. 300. ad, 250. iva. | Cates the currency es tatements for cor 


Average price of wheat, week____- : 
Average pri-2, asonm....--- oon) aa oe 27s. 1d. 30s. Od. 27s. 8d. 





September, October and November 1906. 
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responding dates in previuos year will be found in our issue of 
Nov. 11 1905, page 1414. 
TREASURY NET HOLDINGS. 
Sept. 11906. Oct.11906. Nov. 1 1906 

















Holdings in Sub-Treasuries— 3 $ 
Net coin and gold bullion-- -311,358,446 313,714,775 302,973,951 
Net silver coin and bullion- 1 502 6,977,831 5,721,951 
: 22,438 17,482 
3,822,418 2,164,867 
9,755,104 8,649,611 
4,055,285 3,506,651 
701,536 995,456 
Totatcash in Sub-Treasuries--.......... 346,664,238 @339,049,387 a324,029,969 
Less gold reserve fund..-..-.----.-------- 150,000,000 150,000,000 J50,000,000 
Cash balance in Sub-Treasuries.-........ 196,664,238 189,049,387 174,029,969 
Cash in national banks. ......--.-.------ 106,355,219 134,619,383 148,975,346 
Cash in Philippine Islands-.-..----.------ 4,898,673 5,314,735 4,730,063 
Net Cash in banks, Sub-Treasuries---.... 307,918,130 328,983,505 327,735,378 
Deduct current liabilities.a..........-..- 107,231,255 107,770,409 104,434,568 
Available cash balance.......---...--- 200,686,875 221,213,096 223,300,810 


a “Chiefly disbursing officers’ balances.” . 

d Includes $1,408,338 silver bullion and $995,456 minor coin, &¢., not included 
in statement “Stock of Money.” 

STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation on the dates given. The statement for Nov. 1 1905 
will be found in our issue of Nov. 14 1905, page 1414. 


Stock of Money Nov. 11906. -———-Money in Circulation—— 
in United Held in Nov. 1 Nov, 1. 
“— — d, ~ 1905. 
$ 
Gold coin and bullion. -1,566,619,131 259,314,501 687,686,761 651,644,998 
Gold certificates.a..... ---.---..- 43,659,450 575,958,419 479,965,439 
Standard silver dollars. 561,339,530 365,062 83,606,468 81,822,311 
Silver certificates.a.... --.--.--.-.- 3,948,551 473,419,449 471,625,776 
Subsidiary silver---..- 123,785,299 3,506,651 120,278,648 107,157,932 
Treasury notes of 1890. 6,912,000 17,482 6,894,518 8,594,378 
United States notes.... 346,681,016 2,164,867 344,516,149 340,107,480 
National bank notes... 583,171,985 8,649,611 574,522,374 512,213,264 





GO og sacenccscums 3,188,508,961 321,626,175 2,866,882,786 2,653,131,578 

Population of the United States Nov. 1 1906, estimated at 85,131,000; circulation 
per capita, $33 68. 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the account 
of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries, to the credit of 
the Treasurer of the United States, amounting to $137,754.457. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for October 1905 
will be found in our issue of Nov. 4 1905, page 1354. 








ig ] 

|Bonds and Legal-Ten-| 
ders on Deposit ‘or 

| Bank Circulation. | 


Circulation Afloat Under 

















1905-06. 
Legal- | Legal- 
Bonds. | Tenders. | Bonds. Tenders. Total. 
| es oom | 
ay en ee $ $ $ 

2 |539 653,180 46,238 816/536 ,933 ,169/46 ,238 816/583 ,171,985 
Sept. 29____..'530,772 ,270/46,134,184/527 ,768 ,924/46,134,184/573 903,108 
, OS eee (526,944,030 45 ,413,143/524,439,160/45 ,413,143/569 ,852 ,303 
July 31...... 520,388 610/44 ,907 ,646/516,573 399/44 ,907 646/561 ,481,045 
June 30.._... 1520,605,210 43,264,611 517,847 ,749|43,264,611 561,112,360 
 ) == (519,265 530/43 ,093 514/516 ,036,146/43 ,093 514/559 ,129 660 
7 CU |516,387,440 42 ,222 ,763/514,423,519|42 ,222,763/556 646,282 
B, Bhsccece 514,362 ,990/42 445 ,416|512,221 551/42 ,445 416/554 ,666 967 
| see 1511 ,846,440/41 ,630 329/509 ,173 566/41 ,630 329/550 803 895 
/ tp iene |509 ,901 ,690 36 ,864 331/506 ,365 ,749| 36,864 ,331/543,230,080 
Se Bae 506.689 .990/36.072,034 504 ,842 313/36 ,072 ,034|540 914,347 
St ar |500,269,440/35,712,054 497 ,616 304/35 ,712 954/533 ,329 ,258 








For full explanation of the above table see the issue of 
Dec. 14 1901, page 1232, the first item in Financial Situation. 
The following shows the amount of each class of bonds held 
against national bank circulation and to secure public 
moneys in national bank depositories on October 31. 





U. S. Bonds Held Oct. 31 1906 to Secure— 





Bonds on Depostt 





Oct. 31 1906. Public Deposits Bank Total 
in Banks. Circulation. Hela. 
cents, Panama Canal_-- $14,482,080! $29,583,080 


088.208 2s 


34,146,850 


2 per 
4 per cents, Funded 1907---- 25,124,650 
4 4,602, 





per cents, 1895, due 1925 _- 6,877 550 100} 11,479,650 
3 per cents, 1908-1918____.-- 5,891,700 3,273,700 9,165,400 
2 per cents, consols 1930____- 54,997,000 | 492,170,650| 547,167,650 
3.658 Dist. of Columbia, 1924_ OM neon can 778,000 
State, City and RR. Bonds__ RR A. nnn nencmas 53,584,480 
Hawalian Island Bonds... -_- CRM), cacakaccan 1,526,000 
Philippine Loan_______--__- SET dramnaceck oe, 7,801,000 











Total on deposit Oct. 31°06) $155,578,930 | $539 653,180) $695,232,110 





_ The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. 

The following shows the amount of national bank notes 
afloat and the amount of the legal tender-deposits Oct. 1 
ny ee 1, and their increase or decrease during the month 

ctober: 


National Bank Notes—Total Afloat— 


Amount afloat Oct. 1 1906 $573 903,108 


Amount issued during October_........-------- $12,156,597 
Amount retired during October..-...----------- 2,887,720 9,268,877 
Amount bank notes afloat Nov. 1 1906.........------------ $583,171,985 
al-Tender Notes— 
Amount on deposit to redeem national bank notes Oct. 1 1906_ $46,134,184 
: ount deposited during October-__--._-.-.----- $1,814,160 
mount of bank notes redeemed in October- ------ 1,709 528 104,632 


Amount on deposit to redeem national bank notes Nov. 11906. $46,238,816 

The portion of legal tenders deposited (1) by banks be- 
coming insolvent, (2) by banks going into voluntary liqui- 
dation and (3) by banks reducing or retiring their circulation, 
Was as follows on the first of each of the last five months: 


July 1. | August1.| Sept. 1. Oct. 1. Nov. 1. 





Deposits by— $ 3 
Insolvent banks_- 17,756 17,756 36,113 36,113 36,113 
auidating Saas 16,552 ,754/16,368 ,198/ 16,787 ,238/16 ,020,156/16,276,011 
uc under 
Act of 1874_a__|26,694,101/28 ,521 ,692/28 589 ,792|30 ,077 915/29 926,692 











TO dwenane 43,264 611/44 ,907 646/45 ,413,143/46 ,134,184/ 46,238,816 

















a Act of June 20 1874 and July 12 1882. 








DIVIDENDS. 


We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 




















Dividends announced this week are printed in italics. 
Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Atchison Top & Santa Fe, com. (No. 12)} 2% |Dec. 1/Nov. 9 to Dec. 2 
Atlantic Coast Line RR., pref...-.--.-- 2% |Nov. 10/Nov. 1 to WNov.10 
Chesapeake & Ohio (annual) .........- 1 Nov. 30)Holders of rec. Nov. 
Cin. N.O. & Texas Pac., pref. (quar.)--| 1% |Dec. 1\|Nov. 18 to Nov. 
Cleve. & Pitts., orig. guar. (quar.)..-.| 1% |Dec. 1/Holders of rec. Nov. 10 

Special guar. (quar.).---..--------- 1 Dec. 1|Holders of rec. Nov. 10 
Delaware & Bound Brook, guar. (quar.).| 2 Nov. 20\Holders of rec. Now. 9 
Georgia Southern & Florida, Ist pref-.| 2% |Nov. 15|Nov. 4 to Nov. 14 

Second preferred -.-..---- \% |Nov. 15\Nov. 4 to Nov. 1 
Mexican Ratiway , first prejerr I. cctlnackondsssbenneatee hae 

Second preferred (annual)... -.- 3% ov. > 
Missouri Kansas & Texas, preferred 2 Nov. 1 t 21 to No 9 
Norfolk & Western, common- ---- 2% |Dec. 21|Holders of rec. Dec. 5 
Pennsylvania --| 3% |Nov. 30)Holders of rec. Nov. 5 
Pitisburgh Bessemer & Lake Erie, pref-.| 3 Dec. 1|Holders of rec. Nov. 15 
Reading, second preferred------------ 2 Nov. 10)Holders of rec. Oct. 23 
Rome Watertown & Ogd’g, guar. (quar.)} 134 Nov. 15|Nov. 1 to Nov. 15 





Street Railways. | 





Grand Rapids Ry., com. (quar.)-..------ 1 | Dec 1|Holders of rec. Nov. 15 
Rochester Ry. & Light., pref. (quar.)-- 1\% |Dec. 1) Nov. 20. 
Tampa (Florida) Electric Co---------- $5 «| Nov. 15|Nov. 1 to Nov. 15 
Twin City R.T., Minneap., com. (quar.)} 1% |Nov 15| Holders of rec. Oct. 31 
Washington (D C.) Ry. & Elect., pref.| 2% |Dec. 1| Nov. 21 . <sosieun 
Miscellaneous. | | 
Alabama Cons. Coal & Iron, pref. (quar.)| 1%4 |Dec. 1|Nov. 10 to Dec. 1 
Amalgamated Copper. --------------- 1% |Nov. 26/Oct. 26 to Nov. ll 
ll athinttinnn.odinmiainn busine aaing-a \% |Nov. 26/Oct. 26 to Nov. ll 
American Chicle, com. (monthly) - -.-.-.-- 1 |Nov. 20 Nov. 15 to Nov. 20 
ommon, extra 1 ‘Nov. 20|\Nov.15 to Nov. 20 
American Cotton Oil, com 2 (|Dec. 1\Nov.16 tw Dee. 
Préferred 3  |Dec. 1\Nov.16 wo Dee 6 
American District Telegraph of N. Y--.- 1 'Nov. 15\Nov. 6 to Nov. 15 


jers of rec. Nov. 1 


Amer. Graphophone, pref. (qu.) (No.46) 15 Hol 
15|Dee. 11 





American Ice (old company), preferred_| c9 | Dec. to Dee. 16 

American Ice Securities (quar.)-.--.---- 1% |Jan. 1\Dec. 16 to Jan. 
American Locomotive, com. (quar.)-.--| 134 |Nov. 26|Nov.10 to Nov. 26 
American Radiator. common (quar.)--| 1 |Dec. 31\/Dec. 23 to Dec. 31 
Preferred (quar.)-------- at 8 ne eS 1% |Nov. 15|Nov. 9 to Nov. 15 
American Smelters Sec., prej.**A"’ (quar.)| 1% Des. 1\Nov. 24 to Dec. 2 
Prete “SD GRE). .2~260sce.ee- 1% |Dec 1|Nov. 24 to Dec. 2 
American Tel. & Cable (quar.)-.------ 1% | Dec. 1\Nov. 16 to De. 2 
American Tobacco, com. (quar.).....-- 2% |Dec. 1|Nov. 16 two De. 2 
Comeau GGN) . x «.-- <2 scence. coe 7% |Dec. 1\Nov. 16 to Dec. 2 
American Writing Paper, preferred - - - - - April 1b|Holders of rec. Mch.15a 
British Columbia Packers’ ’n, pref.- 'Nov. 20/Nov. 1 to Nov. 20 
Butte Coalition Mining (quar.)-.----.- oo - 19\Nov. 15 to De. 4 
Dec 1\Nov. 16 to De. 2 


Butterick Co. (quar.)...-.------------ 
Casein Co., pref. (quar.) (No. 26)------ 
Consolidated Gas of N. Y. (quar.)-.---- 
Eastman Kodak of N. J., com. extra.- 
Great Northern Paper (quar.) 
Greene Cons. Copper (bi-mthly) (No. 20); 4 Nov. 
Independent Brewing, Pitisb. pref. (quar.)| 1% |Nov. 
Inter. Smokeless Powder & Chem., pref.| 4 Nov. 
International Salt (quar.) --.--------- Dec. 
Knickerbocker Ice, common. --------.-- 

Common, extra. .-.---------------- 


ss 
=F 4 
83 
ao 





Preferred 
Lehigh Coal & Navigation (No. 118)---- 
Massachusetts Gas Cos., com...-------- 1 Dec. : Nov. 13 


moobatoe 
Zz 
° 
Ps 
_ 
a 
é 
a 


yah TOE OEE OT Eee oe Dec. Nov. 13 t Nov. 30 
Montreal Light Heat & Power (quar.)-- Nov. 15/Holders of rec. Oct. 31 
a Biscuit, Padonskgl Jan. 15\Dec. 29 to Jan. 15 
Preferred (quar.).------------------ Nov. 30\Nov.16 to Nov. 
National Carbon. pref. (quar.)-------- Nov. 15|Nov. 6 to Nov. 15 
England Tel. & Teleg. (quar.)- Nov. 15|Nov. 1 to Nov. 14 


Nov. 15|Holaers of rec. Nov. 8 
Dec. 1/Holders of rec. Nov. 15a 
to Nov. 26 


ew 
Niles-Bement-Pond, pref. (quar.) 
North American Co. (quate) (No. 
People’s Gas Light & 
Pittsburgh Brewing, com. (quar. 

Preferred (quar.)-.-------- 
Pratt & Whitney, pref. (quar )---- 
Pressed Steel Car, pref. (quar.) (No 
Procter & Gamble , common (quar.)-- 
Pullman Co. (quar.) (No. 159).-------- 
Quaker Oats, common (quar.)-----.---- 


COMMER, CBWE ...2.2.c-c-cccccccccce 


Nov. 26|Nov. 14 
.' 20) 





Loh. L- levlenloianionla teint toto <) 


RRK RK KR KKK RKARKK EIR & 
= 
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Preferred (quar.) 
United Bank Note Corporation, common} 
United Cigar Mfrs., pref. (quar.)------ 
United Copper, prefe: 
U.S.Cast Iron P.&Fdy..com.(qu.)(No.5) 
Preferred (quar.) (No. 24) 
United States Express (No. Sy, pecsees 





LTelenldeekerton’ 


Nov. 











U. 8. Steel Corp., com. (quar.) (No. 12)- Dec. 31 i 

Preferred (quar.) (No. 22)-.--------- 1 Nov. 30)Nov. 
Waltham Watch, com..-...------------ 1 Jan. 1 

Preferred ...-- osgdatianccsosewsnsene 3 Dec. 1 5 
Warwick Iron & Steel---------------- 2 Nov. 15|Nov. 1 to Nov. 16 








a Transfer books not closed. »} April 1 1907. c Representing part of dividend 
accumulations since April 1902. 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. Bonds. 
3 Continental Insurance Co_.1350/ $3,000 Magnetic Iron Ore Co. Gen. 
1-Bank of Discount-----....- 156 6s, 1913; J. & J.; Jan. 1894 
Title Guar. & Trust Co_... 572| Coupons on.....-..-.-.... 





10 . Coupons on 25 lot. 
23 Fidelity Fire Ins. Co_.-.-- 330 | $2,000 Chic. Peo. & St. L. RR. Cons. 
100 Milwaukee Elec. Ry. & Lt. 5s, 1930. J. &J 53 

Cc 110 g& int. 
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Statement of New York City Olearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Nov. 3. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 
We omit two ciphers (00) in ail cases. 


Capital. | Surplus. 
































Banks. Loans. Specie. | Legals. | Deposiis.a\ Re- 
008 omitted. s’rve 
eS iP 'g $ $ ei pog Te 
Bank of N. ¥_.| 2,000.0} 2,806.4) 16,911,0, 2,233.0) 1,464,0) 14,508,0/25.4 
Manhattan Co 2,050,0 2,742,8 22 3,0 5,845,0| 2.189,0' 26,590,0 30.2 
Merchants’ - 2,000.0, 1,462,6| 12,120,1) 2,619,3| 967.0) 14,004,6/25.6 
Mechanics’ -. 3,000,0 3,541,1 19,971,0| 3,369.0) 1,603,0 19,378,0| 25.6 
America .__-.. 1.500,0/ 3,905.7! 20,969,3! 3,374.1) 2,063,1| 21,737,1/25.0 
ae 1,000,0 337.9 7,757,0 2,449,0) 106,0 7.799,0 32.7 
we aE ,000,0! 20,681,9) 148,073,8| 24,461,4) 8,857,7| 127,375,3|26.1 
Chemical. __ _- 300.0 7,848.9, 25,118,1| 5,210.0) 1,579.4 24,355,6/27.8 
Merchants’ Ex. 600,0 443.9, 6,518.6) 1,240.5 407.4) 6,889,7/23.9 
Gallatin. ___..- | 1,000,0) 2,369,0, 8,155.0 957,6| 568.0)  5,881,7/25.9 
Butch. & Drov- 300,0 154.2) 2,400.8 460,9 81,7} 2,316,7/23.3 
Mech. & Traders) 700,0 388,3 6,710,0 905,0 895,0 7.418,0/24.2 
Greenwich -..- 500,0 634.6} 5,308.8 1,030.1) 322.7) 6,072,7/22.2 
American Exch.) 5,000.0 4,812.8 27,157, 19,592,8 25.5 
Commerce....-| 25,000,0) 13,581,9| 132,482,! 107,178,1 25.3 
Mercantile 3,000.0, 4,648,7) 21,143,8 18,240,0/25.7 
acta 500,0 759,2| 3,173.9 2,549,2/21.3 
Chatham. --__- 450,0} 1,023.2) 5,542.7 5,454,5/26.4 
People’s .....-| 200.0} — 459,1/ _2,287,2 2,636,5|27.9 
North America_| 2,000.0} 2,101.9) 15,476,0) 3} 14,918,2'26.0 
Hanover | 3,000.0} 7,712.2; 52,343,8 088.3, 59,635,7/25.3 
I --------| 1,000.0} 1,105,7| 7,612.0 , 2,9] 7,026,0/23.3 
Citizens’ Cent..| 2,550.0 784,3| 19,100,6| 3,342.7) 1,447,0| 19,041,5/25.1 
Nassau ...-__- 500,0}  345,2) 3,276.3) 349.8) 432.0)  3,613,9/21.6 
Market & Fult.| 1,000,0} 1,473.0} 7,462.5) 1,206.4, 536,5| _6,901,8/25.2 
Metropolitan --| 2,000,0/ —718,0) 10,822,5| 2,643,6) 143.9] 11,184,4/24.9 
Corn Exchange.| 3,000,0) 4,525.5) 37,445,0' 6,682.0! 4,133.0} 43,080,0/25.1 
a 750,0| 1,158,9' 10,201,2) 1,719.8} 311,0) 9,419,8)21.5 
Imp. & Traders’| 1,500,0) 6,872,8| 24,321,7| 4,153.0) 1,116.0) 21,107,0|25.0 
nel dca | 3,000.0! 7,897,6) 69,229,0) 16,558,0) 3,386,0| 78,229,0/25.4 
East River -.--| 250.0 117,8| 1.322,5| 191.5] 173,7| | 1,539,6/23.6 
een | 3,000,0| 2,991,1/ 18,565,8) 3,493,4/ 1,888,1) 20,729,8/25.9 
tS | 300.0) 1,716.2) 9,870.0 837,0) 1,637.0} _9,761,0/25.3 
ee Aetna | 10,000,0} 17,883,0| 85,932,1| 15,333,6| 1,771.8| 70,252,7/24.3 
N. Y. Nat. Ex.| 1,000,0| 900,7/ 9,885.7; 2,188.4! 300,6| 9,845,9/25.2 
Bowery.......| 250.0 780,3| 3,700.0)  598,0) 223,0) 4,120,0/20.0 
N.Y. County.-| — 200,0 793.5)  5,332,0 819,7| 409,8| 5,612,8/21.9 
German-Amer - 750.0 569.8 4,185,3/  814,9| 188,3/ _4,058,1/25.0 
el | 1,00050] 5782/1, 45.465.2) 11,489.2/ 1,334,3| 51,056,0/25.1 
Fifth Avenue-.| 100,0| 1,790.0 9,798.4) 2,435,7/ 507.0) 11,271,4/26.1 
German Exch. - 200,0| 792,3| 3,458,9/  125,0| 685,0) —3,920,3|20.6 
cecas 200.0| 916.0} 4,659.8} 479.4 689.8] _5,505,5/21.2 
Lincoln ..-...- 300,0| 1,613.0) 12,825,8) 876.8) 2,387.0} 13,547,5/24.0 
Gamera tae | 1,000.0) 1,364,3| 7,667,5| 1,826.8) 301,9| 8,025,4/26.5 
-- NUP | 250.0} 440 2,987.0!  516,3| 217.3)  3,011,5/24.3 
Metropolis _..-| 1,000.0} 1,625.5) 9,557.8} 1,421,6| 448,7| 8,909,8/20.9 
West Side. -__- | _ 200,0} 807.6) 4,222.0! —_551,0) 0} —_ 4,406,0/23.9 
s -....-| 1,000,0} 1,183.5! 16,417,0| 3,421,0| 1,366,0| 18,924,0/25.2 
lst Nat.,Bklyn| 300,0/ 677.6) 4,739,0) 656,0) 458.0)  4,646,0/23.9 
eed | 1,000.0) 2,183,1) 10,484,0) 1,816,0| 307,1| 8,364,4/25.3 
N.Y. Ex.) 1,000,0 564,9| 5,957.2} 1,194,7} 492,8| 6,839,5|24.6 
New Amster ‘| 1,000,0 254,0| 6,009,7| 568.7) 709.8) 6,728,1/19.0 
|p ee 350,0| _ 710,3| 4.937,0/ _ 977,0| 186.0) _4,815,0/24.1 
inennses | 100,0|  1,422,6} 13,292,0) 3,141.0) 162.0) 14,799,0)22.2 
Totals -. ---}119.180,0/155,176,8) 1052,790,9| 187,652,2 69,353.6 1015,824,1|25.3 

| | ! a ' 





a Total United States deposits included, $18,861,900. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Nov. 3 1906, based on average daily results: 

We omit two ciphers (00) in ail cases. 

















} | | | 
j | Legal | Deposit with 
| Loans | Tender | = 
Banks. | Capi- | Sur- | and Specie. and | Clear- | Other | Net 
| tal | plus. | Invest- | | Bank | ing | Banks, | Deposits 
| ments. | Notes. | Agent. | &c. | 
oe | 
N. ¥. City. | 
of | | | 
Man.@Br'z.| $ | $ $ $ C2 Go 8u 8) @ 
Wash. a 100,0) 164,3 931,3 13,5 41,6 100,9) ascent 779,1 
Century ....| 200,0) 140,8) 1,319.6 35,2 71,9) 66,0 20,3) 1,255,4 
Chelsea Ex -| 100,0) 95,2) 972,7) 63,1) 32,3) 31,3) 91,3) 1,119.4 
Colonial ....| 100,0| 359.5, 4,135.0 91,9) 352,2) 469,5| 173.0; 4,740,0 
Columbia 300.0; 412,2 5,711,0) 291,0) 252,0) 669,0) 3,8! 6,305.0 
Consol Nat--_| 1,000.0 |1,110,1) 6,927.1) 1) 95,9) 349.5; 395,0) 4,537.0 
Fidelity ....| 200,0| 138.2) 1,026,7) 17,1) 61,4 80,8) etal 1,001,9 
14th S 500,0| 160,1) 5,592,8! 148,0) 343,1 370,1) 77,5| 6,583,4 
Hamilton ...| 200,0; 186.8) 4,968,3) 264,0) 216,0 108,4| 2385.0} 5,410.9 
bin 500,0| 588,5| 3,842,0) 8} 259,0) 258.5; 150,9) 3,828,2 
Mt. Morris. 250.0) 185.8) 2,591.4) 139,9 88,7) 263,3 57.7| 3,067.3 
‘utual ..... 200,0; 312.5) 3,613.6 25.8) 339,6) 220,4) 59,2) 3,757.5 
19th Ward 200,0; 241,3) 3,385,9) 18,3) 280,9) 415.7; 133,3) 3,925,3 
theme 100,0| 309,6) 3,799,0| 290,0) 237,0) 112,0 ----| 4,011,0 
= 100,0; 108,7) 1,843,4) 17,4) 136,7 110,0) 41,8) 1,975.4 
12th Ward..; 200.0) 179.9 2,529,0) 31,0 ,0} 186,0} -..-.| 2,944,0 
23rd Ward..|; 100.0; 153,8  1,810,4) 71,0; 197,3 187.7; 116,5) 2,262,8 
Union Exch 750,0| 755.8) 8,217.3) 385,7| 188,7 576,38) ----| 7,851,8 
Yorkville 100,0| 355.0; 3,242,4/ 24,6; 361.6 195.0 54,9 3,758,0 
Coal &I.Nat.| 500,0' 532.1) 4,516.0 816,7 0 577,0) 64,0) 4,596.0 
34th St. Nat.| 200,0| 206,7| 1,283.6; 300,1 12,3 124,9) 15,0) 1,315.6 
Batt. Pk. Nat} 200,0 114,9 665,1 80,0 14,3) ae 452,8 
Borough of 
Brooklyn 
Borough | 200,0' 135,4) 2,714.8 41,5) 219,6 241,2} 162,8) 3,114,2 
Broadway 150,0| 390,8) 2,865,3 21,4, 171.0 207,0 50,2; 2,944.6 
Brooklyn ..., 300,0' 160,6 1,969.3) 134,7 81,2 272.4 34,3) 2,220.5 
Mfrs’ Nat 252,0| 699,9| 4,567.4; 382.8) 114,7 645,7| 206.9 4,863,7 
Mechanics 1,000,0| 869,0 10,447.4' 230,0, 644,5, 1,106.4) 174,3) 12,230,0 
Nassau Nat 750,0' 882,0| 6,584.0 235,0' 473,0 767.0 ----| 6,031,0 
Nat. City. 300,0, 622,7' 3,210,0' 131,0) 394,0 392.0 110,0| 3,690,0 
North Side 100,0| 202,6) 1,724,0 30,3, 110,4 42.5, 169,9' 1,833,0 
Union .... 1,000,0) 1,043,2) 11,774,0| 289,0) 579.0! 1,110,0) 1,006,0) 13,232,0 
Jersey City. | 
First Nat...| 400,0, 1,137.3) 4,547,1 180.9} 277,1! 1,913.2) 480.0) 5,940,4 
Hud Co. Nat) 250,0' 690,8) 2,704,6 97,5 75,2 105,8 89.4; 2,353,9 
Third Nat...| 200,0) 339,9' 1,950.4 45,8 83,2 391,2 17,5) 2,140,1 
Hoboken. 
First Nat... 110,0, 572.5 2,480.8 139.9 23,7 209,0, 138,6) 2.366,4 
Second Nat - 125,0, 186,4, 1,472,2 56,1 35,2 64,1, 101,2; 1,459,7 





Tot. Nov. 3./11237,0 14744,9/|131934,9) 5,740,1 7,294,3 13,003,2) 4,430,3) 139897 .3 
Tot. Oct. 27 |11237.0 14744,9| 132580,0 5,719,4 7,422,0 12.601,6 4,434,8/ 1400846 
Tot. Oct. 20. |11237,0)14744,9| 132727, 2 7,521.4) 14,016,5 4.820,0)141445,8 


nod 
oon 








New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 


We omit two ciphers (00) in all these figures. 





! ! " 
| 











| Capital } | | 
Banks. | and Loans. Specie. | Legals. | Deposits. a| Circu- | Clearings. 
| Surplus. | | lation. | 
| ————— e_—_—_—_—_—_ 
New York $ | $ | $ a x ee ae 
Oct. 6. .|272,385,0/ 1052,331,2)192,084,0 75,173,8/ 1031,338,7/ 45,749 ,2)2,: 
Oct. 13-~|272.385,0)1065,657 8) 202,511,2!73,207,2|1050,776,0) 46,154,8 
Oct. 20--|/274,326,8| 1082,358,5/200,395,7/71,388,4/1062,332,6|46,471.7| 
Oct. 27-~|274,326,8/ 1062 ,333,2)194,349,6 | 69,998 ,6| 1034,698,1/46,724.6 
ke -|274,326,8/ 1052,790,9) 187,652,2/69.353,6) 1015,824,1/49,024,7 
ston 
Oct. 13..| 43,480 o| 190,563,0) 18,220,0) 4,962,0| 225,005,0) 7,784.0 180,566,5 
Oct. 20..| 43,680,0) 193,923,0| 17,556,0) 5,147,0) 229,545,0, 7,781,0' 187,390,0 
Oct. 27--| 43,680,0) 192,400,0) 18,629,0) 4,975,0) 222,686,0, 7,770.0 171,039,1 
me 43,680,0) 192,018,0) 17,624,0) 5,025,0) 227,232,0) 7,832.0, 189,849,4 
ja. | | J | 
Oct. 13- 50,665,0) 224,595,0) 61,033,0 | 257,574,0/14,178.0 139,939,4 
Oct. 20-- 51,165.0| 225,800,0 62,023,0 262,133,0)14,301,0, 162,260,2 
Oct. 27-.| 51,165,0| 225,836,0| 59 ,863,0 | 259,252,0/14,338.0' 151,888,6 
Nov. 3-.-! 51,165,0! 225,416,0) 58.738,0 | 258,553.0114,437,0! 161.947,2 











a Including for Boston and Philadelpha the item ‘‘due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on Noy. 3 
to $3,571,000; on Oct. 27 to $3,575,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
Nov. 1 and for the week ending for general merchandise 
Nov. 2; also totals since beginning first week in January. 


FOREIGN IMPORTS AT NEW YORK. 





1905. 1904. | 1903. 


$3,106,747 $2,768,577, $2.405,500| $2,062,050 
14,544,714) 13,014,039 


12,348,162} 28,326,721 
Total nnn $17,651,461, $15,782,616 914,753,662 $10,388,771 


ince January 1. | | 
Dry Pi cnabataben $136,828 ,252 $120,141 ,201/$102,236 725) $111,804,795 
General Merchandise. - - - - - - 506,636,500 473,818,033 404,880,258) 391,248,520 


Total, 44 weeks--.----.-..-- $643 464,752) $593,959,234 $507,116,983/ $603,048,315 


For week. 1906. 

















The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 3 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
] | l 

















1906. | 1905. 1904. 1903. 

For the week... .-.-.-.---- | $15,166,419| $13,927,002| $10,799,004) $11,361,909 
Previously reported. -.-----| 513,148,490) 441,674,980) 409,216,486) 420.648,495 
Total. 44 weeks_.....-..- |$528,314,909 | $455.601 982/$420.015 490] 432,010,404 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Nov. 3 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











Exports. Imporis. 
Week. |SinceJan.1| Week. |SinceJan.t 
aa eas eae ee 
ia ats Beas aes 
nats Te ee 
easel | 71,178} $130,455} 4,818,802 
SLadked | 1,124,576 1,851 216,978 
whscaed | 4,115,880} 69.505) 1,748,658 
oemaee 34,350 l 269,148 





ial | $5,945,984| $202,006/$93,472,300 
24.076| 15,867,876 


5,330,878) 82,553,190} 208,287} 8,412,201 
| 

$380,635/$39,602,134) ------ $1,553 
amcosst MARIAN. © s5.-25 4,503 
sabbath 13,760 eapemieal 10 
=i ates 110,502 $172 109,388: 
asecsst Sane 10,530} — 736,029 
adiwtes 38.168} 1,120,096 
By 9,088 souges 71, 








$380,635|$41,447,114/ $41,870) $2,043,486 
813,464) 30,197,765 9,131} 3,730,712 
276,965' 32,654,020' _—-26,693'_-918,854 


Of the above imports for the week in 1906, $131,315 
were American gold coin and $172 American silver coin. 


Of the exports during the same time ------ were American 
gold coin and __-_-_- were American silver coin. 


Banking and Financial. 


Writs for copy of our 12 page circular of Comparative Values 
of Railroad Bonds describing about 60 issues listed upon the 
N. Y. Stock Exchange selling at less than par value, with high 
jand low range since January 1 1905 


| Spencer Trask & Co, 


Branch Office, Albany, N.Y. William and Pine Sts., New York, 
MOFFAT & WHITE 


Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
Denlers in Investment Securities. 
COMMISS ON ORDERS EXEUUTED FOR CASH ONLY 
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Bankers’ Gazette. 


For Dividends see page 1151. 


Wall Street, Friday Night, Nov. 9 1906. 

The Money Market and Financial Situation.—Considerable 
attention has been given this week to the elections and 
their results. It is doubtless true, however, that the 
limited volume of business and the general downward 
tendency of prices at the Stock Exchange is largely due to 
another cause. We refer especially to the money markets 
at home and abroad. Call loan rates in this market reached 
10% on Thursday and were quoted at 15% to-day, and, 
while the Bank of England’s percentage of reserve is sub- 
stantially larger than last week, the London money market 
is firm and rates continue high. 

Referring again to the local market it is interesting to 
note that exchange rates at some prominent interior cities 
indicate that the demand for funds from the agricultural 
districts has abated somewhat and suggest the possibility 
of a return flow of currency in the not distant future. 

We know of nothing new in the general situation that 
should have a depressing influence. 

Thé open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 7% to 15%. To-day’s rates on call were 
64@15%. Prime commercial paper quoted at 6@64% 
for endorsements and 6@614% for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £639,124, and the per- 
centage of reserve to liabilities was 38.33, against 36.51 
last week. 

The discount rate remains as fixed Oct. 19th at 6%. The 
Bank of France shows an increase of 1,725,000 francs in gold 
and a decrease of 1,525,000 frances in silver. 

The New York City clearing-house banks in their state- 
ment of November 3 showed a decrease of $7 ,342,400 in the 
reserve held, and a surplus over the required reserve of $3,- 
049,775, against $5,673,675 the previous week. 















































| 
Dijjerences | 
1906. from | 1905. | 1904. 
Nov. 3. |previous week. | Nov.4. | Nov. 5. 
$ | $ | $ $ 
, ee 119,150,000; ---.--.-... 115,972,700} 115,972,700 
Surpas.. .....-..-.. 155,176,800; = ---.-.-.-- 140,160,800! 134,643, 
Loans and diseounts--| 1,052,790,900| Dec. 9,542,300) 1,058,.272,400) 1,139,879,500 
Circulation... ....... 49,024,700|Inc. 2,300,100) 54,358,500) 42,685,500 
Net deposits. --...-... 41,015,824,100| Dee. 18,874,000 | 1,052,778 ,500) 1,196,152 ,400 
EEE 187,652,200|Dec. 6,697,400! 190,464,600) 231,290,800 
Legal tenders... ..... 69,353,600|Dec. 645,000) 75,084,300) 77,850,700 
Reserve held -...-..-.. 257,005,800/Dec. 7,342,400) 265,548,900) 300,150,500 
25% of deposits... ... 253 ,956,025/Dec. 4,718,500) 263,194,625) 209,038,100 
Surplus reserve... 3,049.775|Dec. 2,623,900 2,354.275| 10,112,400 
@ $18,861,900 United States deposits included, against $23,642,600 last week and 
$8,549,600 the corresponding week of 1905. With these Lnited States deposits 
eee. 4 surplus reserve would be $7,765,250 on November 3 and $11,584,326 
on 4 


Foreign Exchange.—The foreign exchange market was 
comparatively quiet and firm this week until Thursday, in- 
fluenced by some expectations of an advance in the Bank of 
England rate. Then the maintenance of the 6% rate tended 
to impart ease to the market; it closed heavy. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8114 for sixty day and 4 8614 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8050@ 
4 8060 for long, 4 8570@4 8580 for short and 4 8670@4 8680 
for cables. Commercial on banks 4 8020@4 8030 and docu- 
ments for payment 4 7934@481. Cotton for payment 
47934@4 7914, cotton for acceptance 4 8020@4 8030 and 
grain for payment 4 8034 @4 81. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2174a@5 21% for long and 5 193a@5 1934 for 
short. Germany bankers’ marks were 9374@93 15-16 for 
long and 94 11-16d@94 11-16 for short. Amsterdam bank- 
ers’ guilders were 40@40 04 for short. 

Exchange at Paris on London to-day 25f. 2514c.; week’s 
range 25f. 2514c. high and 25f. 23 c. low. 

The week’s range for exchange rates follows: 








a _— ‘Short Cables 
Sterling Actuai— 
Siete 48075 @481 148595 @ 486 148705 @ 48710 
Low -.....48050 @ 48060 [48570 @ 48580 |48670 @ 48680 
Paris Bankers’ Francs— 
High......521ka@ @521% {|518%a @518% | .---------------- 
BP ..2 22 522%a @522% ([519%a @519% | ---------------- 
Germany Bankers’ Marks— 
. as 937% @ 94 | 9434 @ 04 19-16 |. .n-nson-aconcse 
ia ...... 9334 @ 93 13-16 | 945% @ 0411-16 | -...-.-.-.------ 


Amsterdam Bankers’ Guilders— 
High | 








Less: @ 1-16 of 1%. 41-32 0f 1%. h3-32 of 1%. 

Plus: k 1-16 of 1%. 21-32 0f1%. y 3-32 of 1%. 

_The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston, 10c. per $1,000 premium; New Or- 
leans bank, 85c. per $1,000 discount; commercial, $1 15 per 
$1,000 discount. Chicago, par. St. Louis, 30c. per $1,000 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway and industrial bonds has reversed 
its condition as noted in our last issue. It has been dull 
throughout the week and prices have had a downward 
tendency. Declines have in most cases been limited to 
small fractions, however, and in two or three exceptional 
cases a slight advance has been recorded. Among the latter 
are Burlington & Quincy joint 4s, Norfolk & Western con- 
vertible 4s and Distilling Securities Corporation 5s. U. 8. 
Steel 5s and Interborough 44s have been the active features. 

United States Bonds.—Sales of Government bonds at the 
Board include $20,000 2s, coup., 1930, at 10414, and $6,100 
4s, coup., 1907, at 102. The following are the daily clos- 
ing quotations; for yearly range see third page following. 





| interest | Nov. | Nov. Nov. Nov. | Nov. Nov. 
| Periods | 3. 7. 8. 9. 


| 5 | 6 | 




















] j j } 
28, 1930 .....-.-.. registered |Q—Jan |*104}4|*10434, | |*10444 |*10434 |*10444 
Bh Meee escecccacs coupon|Q—Jan |*10444/ 104% «+ | 10434 |*10434 |*10434 
38, 1908-1918_.... registered|Q—Feb |*10244 *103 tm «6(*103 «(*103) «| *103 
38, 1908-1918. ---... coupon!Q—Feb |* 10234 |*103 © /|*103 |*103 |#103 
38, 1908-1918. small coupon|Q—Feb |*1024 |*10244, & /|*10214 |*10234|*1023¢ 
Me TNO wececencs registered|Q—Jan |*102 |*102 s] \*102 |*102 |*102 
ae coupon|Q—Jan |*102 |*102 5 (*102 |*102 102 
i eee registered /|Q—Feb /*130 *130 « *130% |* 130% |*13014 
cy <a coupon'Q—Feb /*130 *130 H |*1303% |* 130% | #13036 

‘ 





2s, 1936.. Panama Canal reg|Q—Nov/+*104%4 *104% |*104}4 |*10434 *104% 





*This is the price bid at the morning board; no sale was made. 

Railroad and Misce.laneous Stocks.—The stock market 
has been weak and for the most part dull. On Wednesday 
the transactions aggregated nearly 1,000,000 shares, but 
this was nearly twice the average for other days of the week, 
and was a result of the liberal offerings which followed Tues- 
day’s election news. On Thursday and to-day call loan 
rates, as noted above, have had a tendency to restrict opera- 
tions and depress the market, and closing quotations are an 
average of from 1 to 2 points lower in a large majority of 
cases. 

Among the exceptional features are Northern Pacific, 
which advanced over 5 points in the face of a declining 
market and closes near the highest. Great Northern has 
covered a range of 4 points and is fractionally lower. Illinois 
Central advanced 244 points and is fractionally higher. 
eee Pacific and Union Pacific have been relatively 
rm. 
Anaconda Mining has fluctuated over a range of 614 
points, closing with a net loss of 2144. United States Steel 
preferred has declined nearly 2 points, while the common is 
down only 4%. 
For daily volume of business see page 1161. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 
=x ] 











STOCKS. for | Range for week. | Range stwce Jan. 1. 
Week ending Nov. 9. | Week.| i 
| Lowest. | Highest. 
| 
Aliee Mining --.-...-.-- 2,450, $63%,Nov 3) $7%Nov 
Bethiehem Steel Corp..-| 100 18%Nov 7 185¢Nov 
Buff Roch & Pitts._....| 600/124 Nov 7126 Nov 
ee SINS. 200139%;Nov 8141 Nov 
Comstock Tunnel - ----- 1,700; 28c. Nov 3) 30c. Nov 
do Ist incomes.|$2,000) 19c. Nov 8 19c. Nov 
Homestake Mining... .- 84 Nov 9 98 Nov 
Ingersoll-Rand -------- 100 Nov 3 56 Nov 
 - | 100 9544Nov 3) 954%4Nov 
N. Y Central rights-- . --/ 22,814 54%Nov 8 5%Nov 
N Y Dock, pref -------- | 100 85 Nov 7 85 Nov 
Ontario Stiver Mining... 200 34Nov 9 Nov 
Pitts Ft Wayne & Chic... 2174 Nov 3174 Nov 
Quicksilver Mining----- 200 IKNov 5 I14Nov 
_, =a 4 Nov 5 4 Nov 
Standard Miming-.----- 50 $2%%,Nov 5 $2.90Nov 





2.0 
Vulcan Detinning pref... 200 65%Nov 7, 66%Nov 











Outside Market.—Active speculation in the low-priced 
Cobalt Mining issues was the principal factor in the market 
for unlisted securities this week. ‘owards the close a re- 
actionary feeling was experienced, with a contraction in the 
volume of business. ice movements were irregular. 
Nipissing from 3144 dropped to 285 and to-day furnished 
a sensation by further declining to 2744, then recovering 
to 3034. The stock was heavily traded in and closed at 
3014. United Copper common was a noticeably strong 
issue and moved up from 67% to 70. To-day, on active 
trading, it went down to 6954, but later advanced to 72 and 
closed at 717%. Greene Consolidated Copper was active 
after a period of dulness and jumped from 254% to 2744, 
but dropped back to 25 and ends the week at 2544. Nevada 
Consolidated Copper, after early strength, declined from 214% 
to 20%, recovering to 2034. Tennessee Copper sank from 
453% to 48, advancing finally to 44. El Rayo rose 144 
points to 844, but dropped back to 734. Newhouse from 
16% reached 174, then sank to 15%. Utah Cee 
dropped a point to 33, rose to 353% and then receded to 34. 
Gold Hill was active and sold up from 54 to 74%, closing 
to-day at 7144. Davis-Daly Estates gained a point to 14, 
but later moved down to 1314. Industrials continue dull 
though prices in general maintain a firm tone. Mackay 
Companies common, after losing a point to 7144, rose to73, 
and closed to-day at 72. The preferred sold up from 69 to 
70 and back to 6934. American Writing Paper preferred 
gained a point to 25. Standard Oil from 590 advanced to 
598 but subsequently declined to 596. Chicago Subway 
dropped from 521% to 5154, ending the week at 52. 





discount. San Francisco, 75c. per $1,000 premium. 





Outside quotations will be found on page 1161. 
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N. ¥. Ontario & Western. 
a & Western....... 
adjustment pref. 
sl orthern Pacific......... 


ia & Baste’ oa 
Pitsd. Cin. Chic. & St. L. 
Do pret...... eocccoose 


&.- 
lst pat 








pr 
mor v.tr. ota. ages 
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STOCKS—AIGHEST AND LOWEST SALE PRICES STOCKS 
NEW YORK STOCK On basis of 1UU-share Lots Year (19V&) 
EXCHANGE Lowest Highest || Lowest | Highest 
| 
teh. T eked Sante F 85%, May 2/110% Sey 1] 77% M 
: e « 2 id | Mes | 934 Mar 
H A De’ pr ie ctatased 984g J'ly 3/106 Jan 3/ 99 Jan 103% Sep 
H Atlantic Coast Line RR.. 1ZleJ"ly 3/167 % Jan 20/120 Jan |170 ° Ape 
; Baltimore & Ohio ....... 105% May 2/125!gSep2!||L00%Jan/117 Ang 
; WEE cn acaccescegse YL Oct 22] 99%Jan 5) v1 Wu Aug 
; Brooklyn Rapid Transit... 7L J'ly 12] 94's Jan 25) 505% May! 1 Nov 
: Buffalo & Susque, pret... 83 Janl2| 87 Keb &|) 84 914, May 
: ( m Pacitic........ 155% May 2)163° Oct 3//130% Jan 1774, Sep 
3 /anada Re aii 6545J’ne30| T0%gJan 8! & : 74% Aug 
: Central of New Jersey... 204 May 2/2397 May24/|/190 y}235 Oct 
H Chesapeake & Ohio... 52% Nov &| 65% Augs|| 4549 May| 604 Mar 
: Chicago & Alton RR. 25% Sep 15) 45% Oct 8i/.. ey an 
3 Do pre r 754 Sep i>) 774 Oct 5j/.. ia ae 
$ Chicago Great Western... 16 J’ne2s| 23% Jan 20)! 174% May Mar 
: Do 4p.c. debentures 794 Sep «| 86%Jan17/) 83% Mas} 89 Sep 
H +4 5 p.c. pref. 724J'ly13) 50°) Jan 81\| 60 78 ly Sep 
; pref. “B”’.. 25 J’ly 21) 39% Jan 2z}| 29 37% Apr 
: cntenro ili. & St. Paul. 5|155\4 May 2/1987 Aug27/|168's May |1874 Apr 
: Sl aicnmaatineui 1772 May 2/214) Aug?7//182 % 192 Apr 
: Obtango ® Morth Western 192 Api 27|240 Jan15'\a190%¢J'nelZ49 Jan 
H _- _ eseieiger 2256 Aug Yi270 Mar3sv||234 Jan |25% Feb 
: Chic. St. P. Minn. & Om. 168 J’ne28/198 Jan 15)|/150 225 Jaa 
H eT 176 J’ne2zs|202 Jan15)/195. 230 Jan 
; chicaro Irerni Transfer. 9% Aprl¥) 184Jan19)| 7% 20 J’ne 
$s |, 26, «86, | #24) BU | “24 «680 | «Do pref.........-.---- 26 Oct 30) 42% Jan 2y 174 Jon 42% J’ly 
: cnicano Unis Traction. 37% May21) 13% Fep20|| 6 13% Feb 
'. | Bae a See ee ee Bee Be Biiiiicctacesseer< ll ‘gJ’ly 12) 479 Mari2/| 30% 54 Feb 
: Cleve. “+ “Gia. & St L. 90% May 2/109% Jan 15); 90 1ll Mar 
$ ih, ts aennadneane llo J a a5 wt Jan 23}/115% J’ly |1213, Mar 
H Colorado & Southern .... 29 Jan Oct 3/| 22% Jan| 30's, Apr 
H Do 1st preferred .... 66% Aprsol 73 be Feb 20) 562 May! 69%, Dee 
H Do 2a preferred..... 43 May 2) 58% Oct 24/| 32'. May] 55 Dee 
: elaware & Hudson.... 189 May 2/231 J’ne)2|/178' May/24u% Oct 
H claw. Lack. & Weet'n. 437% May 31560 | May24//335 Jan |498 4 Oct 
; Denver & Rio Grande.... 36° May 2) 517% Jan 26|| 27% May] 39%, Dee 
H ly alc A EFIECD 83 Oct 24) 91 o Jan 2:|| 834 May] 91% Dee 
; Detroit RRS: 83 Nov 7/102 Feb 9// 76'2Jan| 969 Deo 
; Duluth So. Shore & Ati 16 J’ly 13) 22% Jan11)| 11% May} 22% Nov 
3 De A SAE 32) Apr28] 45 Janill|} 21 M 46% Nov 
: Ene ee ee 381g 2} 50% Jan 16)} 37% May] 52% Aug 
; 4 Do Lat pret. 75 May 2| 83 Jan 15)| 74%) Aug 
: Do 24 $2's Ape? 76%, Jan 16|| 559 Jan] 73% Aug 
: Evansv. x. axe Haute Sep 76 Jan 2)| 63 J Aug 
§ Te 30 J’ly 13 94 2] 85 96 Ang 
° Great Northern, pret. 275 Muy 2/348 Feb 9//236 335 Apr 
: Green Bay& W.,deb. ctf.A Mayl2} 924 Jan 22|| 83 90 Jan 
H Do ‘deb. otf. B 11%, Oct 25] 234 Jan19|/ 17 24%J’ne 
H 53 Anugl4| 15 38 4 Deo 
4 97% May 8) 5v #2 Deo 
: 135 Apr24 > hem 12149 Dec 
; 99% ine 1/| gu ¥7%q Nov 
7 184% J’ne 7//152% Jan ls3 Si 
4 By MARGIIE. cccce occclocsast cea 4 
> 873 MaylU)!...... + tee 
34% Jan 12)| 24 32 Feb 

3 Do 7| 63% Jan13|| 50 May| 61 Dee 
“ K 76 J’ne d|| 29 May) 53% Dec 
iS) C.Ft.S.&M.,tr. cts. pid 22] 84% Feb 4|| 81% J’ne! 87 Uct 
% Ranens ony Southern ... 22%J’ly 3] 37% Jan 5|| 22's May| 36% Deo 

A sibebeheindse 49 J’lyl2| 71 Jan &|| 52 Jan} 70 Feb 
cS ake mrie a Western... easly 3} 447%, Jan 12) 284 J’ne} 47% Des 
> BRR SEE scuiseussanaed Sep 25]/49-9 Jan 5) 91 J’ne/l06 Mar 
4 SS ROPER 61% Oct 27] 81%, Jan 16)| 50% May| 73% Nov 
: «| Louisville & Nashville... 1364 May 2/1564 Jan 19)|r134'9 Jan |157% 
: anhattan Elevated... 14v Sep 26/162 Jan 26/161 175 
; D- 65 Febz is 757% Muy1l| 685% Nov| 91 Mar 
: lu3) J’ly12)127 Jan 16/114 133 Aug 
: 13% May 2) 265 Jan 19]| 18'4 May| 26 
: 40 Marl9}200  J*ly 17//¢130 J’ne}155 
: 63 Aug 3) 844 Jan11)| 56% Jan| 84% Oct 
: 90 aApr27|1UUyJan 3)| 86 Jan/106 Oct 
: 14l4gJan 4/164 Mar24|/ 894%Janj145 Deo 
; 10 aes 183% Jan11//148 Jan|173 Dee 
: 2} 40% Jan 12/| 24 39'_ Nov 
: G4 Ape? 74%, Jan 13)| 564 May| 73 Aug 
; 801g May 2/106% Jan 2U/|| 94% May/110% Mar 
; 133° May 3/1499 Jan12/137 Jan/l Apr 
: 36 Apr27) 57) Uct 3:/| 3343 May Jan 














BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 












































































Banks. | Bid | Ask 
Metropolis{]./390 |......|| Pacific] 
Metropol! nY¥/160 [170 || Park 4 

Mt Morris}... jad acseee a ~ ee 


Banks Bid | Ask 
Imp & Trad.|555 [565 


Interborot.. 145 |155 
2 250 


Market & Ful 265 1275 


hanics’ 
Meech & Traj| ibs |i73 
Mercantile ..}245 [255 
Merch Exch.|165 |175 
Merchants’..j 164 {170 


19th Wardj_| ......)360 
North Amer.| 267 )272'4//: 
1 






























¢ Less than 100 shares. + Ex-rights. 


sales w 
change or at auction this week. ‘rust Co. certificates. } Assessment 








State banks. a Kx-dividend aad 
n Sold at private sale at this price. 




















Nov. 10 1906.} 
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81 0CKS—H/GH BT AND LOWAdST aAabe PRIGAS 


saqeraes 
Nov 3 





Weanesis 
Nov? 








SE ae 
#109% 112 


e375 4310 
*16% 17 


197% 1338 
"9x 9s 
35 _ 354s 
#1024 10549 
2704 272% 
"lle 120 
"16 17% 
*52'9 56 
37% 38% 
*102% 103 
$62 bz 
89) WTS 


"134 144) 
"84 BBY 
15% 76% 

*lu3 lud 


143% 1434] «140 
8 8 


74a 38 

“108 11049} 108 108 

5 

290 300 |*29U 302 
86 


*86 86 
14's 1845) 





sesone +150 180 


NOILOR TA orn tt rere rresecesencccccccccncncencnncccenenccccensessecseenaesesanssecasseassesssessssaseces 


Ava 


Seer ee ee en nee ennenecoeeeeesseeeees 
- SOO e ene n a teeeer cemeeeeseeesseeeeee 


ivis is By 
*H2 934 
63'2 63 
72% T2% 


38 «90 
“17 ly 
*38 


*26'2 20% 

*2y9 BUY 
*60 63 
"94 95 
153% 156 
118 118 
«200 240 
*10L 107 

lv 1049) 


44% 44% 
133% 1344 


138131399 
19% 19% 
*75 73% 
T's 71+ 
30 


4 9 
178 176 
17% 17% 
8u 


169 16% 


B69 87% 
“62% 62% 
47 4 


107% 1079 
74 77 

46% 47% 
14's 105% 


*290 302 « 
6 











STUCKS 


NEW YORK STOCK 


Kanye (or Year 1405 
m vasis of LUU-share tots! 


Year (1 





| Lange for Lveovwus 
YOO) 














L1L% 1lli'y 41119 111% 


#275 310 |*275 dy 


*16%, 17 
44'— 44 
110% 112 
25% 25 
*B8i V3% 
"23 +24 

i lat e 
43% 44 


74% 75 | 74%, 74% 
gliz 112 |g1129112% 
4 44) "4 449 


“130 136 [+130 
138 'g 138 9}*137 
99 99 


“188 175 [+155 
7 97 


#140 143 |+l40 143 


108 110” “101 110% 
58 54. 659 


“155 16 "}+100 153 








































































frida a . = 
pr o EXCHANGE Highest bine est | Highest 
ill Twin one eet Transit y di + Ay wet 22 oe sa ei "1 
Do “| ret 538 ay)i- bh 
a i o% (113 Jan |i-1% Dee 
9Y'4 Jun V5'g NovilU1% Feb 
98 21% Jan} 92 Dee 
934 Jan 17|| 644gJan| 94% Dee 
87Jan13!| x0 J’ly| xs Now 
<6'e Jan 24) {7 May| 24%, “e 
43 be pret RIPE 53% Febc+)| 37 Mas] 45) Fe 
Pi) Western Maryiand.. 4449 ‘ne 4) uz7 Nov) 30 Dee 
“16% Wheeung 6 Lake Krie... 21% Feb 6| 15 May) 10% Mar 
“37 Do Ist pret........... 4319 Feb 6)| 36 May} 48 Feb 
e2L Do 24d pref.... 7 204 heb 6) 20 May) 24 Mar 
“25 we oe entral.. J 33 20 Apr| 33% Aug 
50% 5uU% ref.. 64 Jap 49) 45 Jan! 64% O0c8 
"275 310 Indwntint ace 3300 Aug27|/3236 Jap |7250 Feb 
‘| ,19% A ls cares i ERS S see a 24) Hy ue s8% Dee 
2S PROF... 0.0502.0000- ‘2 May) ONS 
110% 111% Ameignalatedice per..... ‘ S118 '¢ Ked13) i 7 Jan {itl ‘a Deo 
| 33 ‘ ane oes emical. ty 3 shibs adan2- oe. tee ay e re 
*23 Amer Best § Sugir... Marea Real 35 23 Nov| 35 Deo 
ii Se OM occ ce neac>s 8939/40 S| 77 Jan| 3. Dee 
ep 13% Amenesn Cs Car & Foundry Rh 24 zt ~~ Rha 
& prel..........----- 4 
235% American Cotton Piliasen a> 37% ae eo 
sai Yo ¢ ri? 

8245 American Kapress........ 26}272 e200 Jan [236 Feb 
"8 American Grass ee -- o a 5 dan 15)) 4% ase +2. ton 
na Lea 6 lit 
25 meg mpm y} 43 Jan 25|| 291 0ct | 654 Mar 
83 »| American Ice Securities. 2) 9s 7g Sep 24% J’ly at 

ong lv American Lansced bases y 7 wep sent: pe Sate aa 
0 PECL. 0.00. ccce cee “| 00 %s ull 3 
ist ite Americnn sssemetive... 2 wwe is eee — ane | 
. Saeee y 21% a a 22% 
“4 5 |Amer. Malt. ctfs. of dep... 20) Os Apr : 5 “ Dec 5% ov 
26% 26+ Do_ pref. ctfs. of dep.. 29% api 24% Dec| 26 Nov 
off = 28 |Amer Pneumatic Service aoe Abriy casemate Shand aia 
6! TS: SUE ctapisscdcaces a 36 AGE LST. ..2c0. cose eesee sone 
“95 _ |Amer ‘Smeltvers Sec pret B 22/101% van 18)) 974 Sep}iv2 Nov 

S biatie Tie Eee 130 Janiz|ilig dan |is7 ” Dee 
4 

“20u 220 25//163 May/250 Nov 

*lul 1u7 Jan <6) yy Janujilv Dee 

*10'g 101g 154 Jan17|| 6%J’ly| 13% Mas 
444 444 534 Jan 17/| 354J’ne| 6749 ADE 
133 183% 2)167 Jan S|/i30 May/l54% Dee 

«13v0 136 | ees: 140 Jan1¥//is3 Mayji4l Aug 

+137 Amer. Teleph. & Teleg.. 144% Jan 1¥j/131 Dec}1484 Jan 
SoS Sralamen. Totes (news seed 48. Santi] Boe Jan| 41 Now 

merican OOl1®L......... 
lvl 101% DO Prel..ccccore 3 3/1104 Jan 24]/ 93 Jan |105%9 Mas 
£7789 "| fprookinn: Gita as ine et ae 
0 S.. « 
‘13 17 I rans. Dock & C.Imp't ait Aprl 10% d00 see ee 
* 2 RS 4 oC 
36 P enteal eames _ 49% Jan 24 40 Sep] 474 Oct 
lu2 luz \ Do 3) LU72g Jan 24//102 % Nov|l05% Nov 
33% Jan 26|| 38 May Mat 
11249 Jan “9 Aug/|06 Mas 
264 Jan31|| 11% May| 20 Dee 
1Ss% can SP 175 Novij4l4 Mas 
D SOG Age ON. «5... saosl :sbced asee 
On eee ee neue 873 Jah 19/26 May] 805 eb 
seiiue oS e 
#160 175 Mederal Mining & Smelt 41199 Jan 22 60 Janjl45 Nov 
97 Do pret 3)112%Jan2z)| 75 Jan|i iv‘ Nov 
et 176 |General Klectric to] 26% on ‘s. o i Mat 
"ne Deo 
*3l49 Do pret 90 Jan 13|| 76% Feb| 88% Lee 
53 [nternational Powe 295 Jan2Y)) 48 Uct|iv0 Feb 
44 In sant 6 m Pump 60 May 26 Dec! 40% Fed 
*3U pret 92 Mayl4i| 78% May| 884 apr 
an ; Kntakerovoxer i Ice( wate) btm $4 is Jon Sas 
4 > 
enti “J Nooo et 1152 Oct Sijilv Aug/l20% Mas 
“13% Tes Nat  EnamoungaStamnp's foe _ eS Ang 5: Saas 
r 
76 7 National 95% Jan 19 24% Janu! 89% Dee 
103, 108 Do pre 10614 Jan Z-|| 97% Jam/115 5 Dea 
142% 142%,|New York Air Brake : 169% Jan 5/140 May |168% Nov 
Soe gy] tera auoas Om teh St Jan Jo) 3 ASL 8s BBs 
83% 838 eop. Gas- tae Tei) 103 " Jan 97% May}1169 Ape 
1645 Pittsburgh Coal C 17% 12%J’ly| 21 May 
*63 Do pret 
52% Pressed Steel 
"974 ¥ De pret....... 
ay 26313370 pan. 
s —_ Steel Sprin ee 
*9549 103 ? pref. oe 
36 wepabus — & Steel... 
979 97%! Do pref............... 
oan a siees: sitenisid St. & iron 
* D> Pe SOP BO acbhatecandeccs Feb 
“158 160 [foun ol frei & it Pag Det toll Sigden| 60. Des 
“85 c acitic ‘g Jan 
onebee aamaiie mon Bag & Geoer.... 154 Jan 1 85 J’ne| 15% Oct 
52's 62%) Do pref............... 84 Janl 68 Jan| S24 Dee 

216 U.8. Gast 1. 8 & Foun. 53 Jan}7|| 1¥%Jan| 43% Dee 

86 a Khdahnneel 957% Jan 24 794 Jan v7% 

120 3122 Umited States Express... 13349 Jan 26//;110 Dec|134 

33 U 8 eduction i dene iy aaa 13 Feb| $0 ape 
*69 be 84 J’ne 35 Jan| 73% Aug 
%) 49 8 du% 5YlgUct zi} 33% Jan] 384s Sep 
2106% 1u6% 7116 Jan 15)| 934% Jan/i18'2 Ape 
77 | *7 =? <|@83749 Jan 15)| 75 Nov) 83% Des 
46% 47% 00% Oct 1z/| 24% May] 43% Dee 
104% 106 Bytes Jan ty 9u% U7 Des 
36% 36% J 28% Sep | 58% Des 

*107 (112 pre S117 Jan 2//i03% May|118% Dee 

. a4 Virgina sy Goai & G7: atleos g 12)) 38 J’ne| 52% Feb 

7B8% Be —* sUnaon Tele’ gph so) geen ig cho US 'sseme 

158 1538 bates + gs ~~ mo 176 Jan 5//152 Mayjl54 Ape 

“150 180 Do lstpref........... 188 Jan 2z"1 Dec |i97 Ap 








BANKS 


AND TRUST COMPANIES—BROKERS’ QUOTATIONS 








Banks 
Union Exch’ |: 
Us Excha’es 
Wash. H’hts*! 
West sidet)_. 
Yorkvilley . 


BROOKLYN 
Borough. 
Broad 
Brooklyn’ 








5 
225 
600 
4 


ProspectPk{ 150 |165 
Terminal....fi40 |...... 











Bid | Ask || Trust Cos. 














ton....... 
Guaranty 
Guardian 
Hudson ..... 110 
Knick ’rb’k’r} 
Law TIi&Ir 
Lancoln Tr... 
Manhattan .. 
Mercantile . 
Metropolitan 
Morton Trust 
Mutual...... 











Trust Ce’s | Bid | Ask 
Fifth Ave Tr} ...... 565 
Ful 30 


























"TY Bid and asked prices; no sales on this day. @ Lees than 100 shares. 
Sale at Stock Ex xchange or at auction this week. o Ex stook dividend. S BrestOe. certificates. { Banks marked with a paragraph ({) are State banka, 


+ Ex-rights. b New stock. 


e Ex-dividend and rights. 














































































































































































































































































































































































































































































. 
New York Stoek Exchange—Bond Record. Friday. Weekly and Yearly 
OCCUPYING FOUR PAGES 
BUNDS 38] Price Weer's |3~|| Range BOUNDS BS) _Priee Week's 13~ 
&. ¥. STOCK EXCHANGE /|& Friday Range or |5=/| Sines N. ¥. STOCK EXCHANGE || Friday Kange or |5~=!| “stnse 
. Wesx Expine Nov 9 = Novy Last Sale |2<£)| January 1 Wkx ENDING Nov 9 sz Novy Last Sale |$<|| January? 
: U. % Government Bia Ask\Low High| No|\Low High bu Aski\Low Hush! No Low Hign 
i | 8 20 consol registered. @1930}9.3| 104105 [105% Sep ’v6}..../|10348 105 &]] Con RR & BofGacol g 5a1937|/M-N; 104% ...... LU3% Ang’VD|.... hit: 
| 3 2s consol conpon....d1930 $3 104% 105 [104% 104%] 20/1103 104%]] Centot N J gen’l gold 5s. 1987 J-J| 128% Sale [L284 12346) 7 4 sa 
/ } & 30 registered K191=|Q.¥| 103 10349/103 5 Aug’06)....//102% 103% gister mth Pe A1YS7|Q-J | 126s 127%)126 4 Nov’)... 1/1 Da 181%y 
U 8 36 coupon........ k1918 Q-F 108 1039/1034 Oct '06)....//102 104% Am Dock & Imp gu 5s.. ivzi J-J saagoe SADIESIN SPU Wi =-1 Ui] 
1 UW S 3s reg smal! bouds..€1915|Q.¥) ...--- ---- [107 J’MO@’U2}...-]).. 200 -- 2-00 Le & Hud RK gen gu 53 1920 J-d) 105... . a oe 
; 8 8s cou small bonds..k1918\G-H| LOZ ......|10443 Oct '05)....!)-.-- 2. oe. Leh & Wilks B Coal 58..1912/M-N; 100% ...... }102 Mar’06)... 1/102" “4084 
j Ts A190 Ng. i0Z 102%/102% Nov’06] .../|102 1033, Con ext guar 4498....g1910 Q-M) 100% 101 [100% 100%)  Sillue 1U2 4 
1 Q-J| 102 Sale {102 102 6102 104%]) N ¥ & Long Brgeng4s 1941/M-S| ------ .-- ---|--000- -+2-00-- be Mv enines ogee 
Hi -F| 130% 130%/1314s Sep '06)....//129 131%]|Cent Pacitic See So Pacific Co 
i hit 13044 130%; /131 4» Oct ’U6}..../|/129% 13244]] Chas & Sav See Ati Coast Line d 
4 1SPancen 16: 30 yr 28. B1y3e Q-N| 10412 106'9/105 's Oct "U6)....//10528 10548]|Ches & Ohio g 6s ser A..2i908)A-O 109% 103s) 1024, Oct ’06). 101% 1064 
Philypine asiands 48.1914-34/5 ¢| 1 il 3} ..--/| 108% LLL eal ae a1911\A-0O Sie... 105 = Nov’06)....) 1104 
Pub wks avd imp re~ 438 tees ee crcl] ececee cooces re ae i! 6% Sato +8 ; de, 1194 
619. eodisccone cocuse -1Y39/M-N| .----- -.---- ne’0o5}. nee 6 
TUS Was ane Sep 208... af "1992|M-$| 103% Saie’|105%° 1055) Sdllios top 
j Foreign Government Register -1992/M-S| ------ --|104 May’06 105 
Japanese Govt 6s sterl’g.19llja.o|/t 9742 Sate | 97% 9753)119)) 96% 101%]] Craig Valley lst g 5s. *""1940/3-3| 104 ..... 12 Feb’06 119 
dd series | ete 1911/a.oj]¢ 9743 Sale | 97 97's} 58!) 97 1lOlMI] R&A Div st con g 48..1089 J-J| 1OLs...... 102% 1U3 103 
2 loan 4498 ctis fuli pd.1925/F.alt Yl%Sale | 91% 91%! 89) 90% 951, 2d consol g 48.........-1989)/ J-J 94% ...... 95 95 945% 
2d series 419s ctfs full paid.|y.y|t 39% 89% 904/17!) 8949 93%!] Warm Spr Val lst g5s..1941|/M-S; 104 ...... 113% Feb’05).../. o.oo. 
2 loan 4s ctfs full paid..1931/J.J/% 82 kk] 8248 82%] 42)) 82 x8 Greenb er Ry lst gug 4s 7401M-M Y3'o SS. 99% Feb’06) 93; 
Repub of Cuba 5s exten debt../M-s|¢10 103% 104%! 41//101%108 [iChic & Alt RR ref g 38...1940/A4-0} 79% SU%) 80 Oct "Ub)..../) TR KUy 
U 5 of Mexioo sf g 5s of 1899] y-3|t 97 98 Oct 06)....|| 98 10121] Railway 1st lien 3498...1950|/J-g| 77 Saic | 77 Ts gu 
Gold 4s of 1904.......... 1954|/J-.p 94 94%,| 16)) 923% 96 Registered............. 1950) J-d| «----- ----.-| 80% May’U5). 0 
° 7 ices on the biastsl| of $5 to £. Chic aoe 1922|F-A} 10u's......) }101 4 Oct U6)... 99%, luvs, 
State Securities Tilinois Div 3%9s......... 1949\/J-J| v3 94 9342 Oct ’Vo 91 05 
Alabama carr fund 4s ....1920) j.J Vi. aa Re +t wo cane eee lL 949/S-d} 91% ......| 90 Sep *OU). --./| 10 90 
Dist of Cotumbia 3°65s....1924| P-a -|117 4 J’ne’06 Se PRERRR AE Ses 1949|J-J| 1034 Sale |103% 35,1150)) LOL 106% 
Louisiana new consol 4s8..1014/ V-J 105% Dec’v4 Iowa Div sink fund 5s..1919/A-O 4g Jan "OS... i}... . cece 
North Carolina consol 48.1910/J-J lvl J"ly’v6 Sinking fund 4s........ 1919)A-O 7 | 9Y% 102% 
peocmenaneGepacesseeusaees 1919/a-o 22 J’ne’06 Nebraska Extension 4s. oe! M-N 11034 Oot U6 |LU2 42 107 
Bo Carolina 498 20-40... -J 120. Mar’vt Registered............. 927|M-N |104 4 May’06 104% LOA 
Tenn new settlement 3: < 96% Aug’06 Southwestern Div 4s.. “1921 M-S| ------ .. LUO J’ly 06) ‘| 98 100 
SD ondccuscoceasesare —_ 9519 Dee ’04)..../)...... ....-- Joint bonds See Great North , ih 
Virginia fund debt 2-38... 95% Oct ’06 949 96%]] Debenture 5s..........-. 1913|M-N} 103'4 103% 108% 103%} 31102 % iv7 
6s deferred Brown Bros ctfs. 24 Oct ’06)..../| 20 29'a]) Han & StJosconsol 6s.. igii M-S; 10 107% lu7 3% 
ce Chie é& E Ll ref & imp g 48 1955|J-d| ;----- -. | 92 Oct ’06).. 
Railroad lst s ft cur 6s 1907|J-D| LU ....../103 Oct *vel.... 
: labama Cent See So B: lst consol ¢ 6s... A-O} idly ....../132 Oct 'UG....//129% 13y 
a | Aivs Midl See At Coast Line General consol 1st 58... M-N/ 116721174/119 Oct ’06)....|/11619120 
P| Albany &Susa see Dei & Hua Registered............. 37|M-N| ------ ..--.- j118%2 Feb’usj..../11%%2 118% 
| Anogheny Valley bee Fens BE Chie & ind 6 R 1st de. $s8.1936|J-J| 114 ...... 115 Sly U}....|/11445 118% 
: & West See Chi 0 & ie e Erie 
b Qnn Arbor lat g 48...... A1995/Q-J| 93 94 | 93 Nov’06)....// 90 99 [iChic In& Louisv get 6s...1947|J-J| 127% 130 129% aug’od pad rege q 
Sieh T&S Be Gen g 4a.1995 A-O 170/100 104% petendins atte anienes 1947| J-d 2s ee 115 [114 JS’ne’U6}....))/113 4 lid 
" ognetered banpactsesecoetn 1995} 4-O 1}) 999 103's]| Louisy N A & Ch lst6s.1910/J-J| 105 ..... |1054 Sep '06).... 105 '2 108% 
a ai aindinons 1955) J-D g|216//100% 1104 ]/Chic Mil & St P term g5s 1914/J-J 106% goends }106 Och 'V0}...1106 108g 
; Wersnts for 50-yr conv 48..| .... ----|}100% L084] General g 4s series A..c1989/J-J| 107% 108 4/108 9 Oct *U6}....[/105 4111 
Adjustment g 4s --A1996 Nov 24) 20) OL 97% Soe Beemer e1989 og eccese 1038 [U4 4s Oct ’06)...-/) 104% 104g 
5|No ands ancien tiniedal General g 319s series B.c1980/J-J| 922 94%) 4% Idi 5) YL4 97 
: M-N 68// 91 97 Chic & e ledu bir 5e....1921/J-d} 111 ...... }125% Oct 7US}...j). 2. wo. 
} F-A eccel]ecocce cocese Chic & Mo Riv Div 5s...1926|/J-J} 114%8....../1124 Get W6).../i12 Lis 
} “A j iv 6s. 1910) J-J3 = 1V74_1VS Apr’VE)....1/107 & 108 ig 
} F-A sone - d-J Lg LIZV6/LlLs Oot UG....//11143115 
: F-A nape ‘eR 110 J’ne’V6}....//107'4 110% 
1/F-A Prt J-d 1229 22222-|1: $7 Mg PAY VEY oes ceneee 
; F-A Oct pend J-J «-e-{/110 118 
; Ms SO easecs 96% Aug’06j.... 0) J-J TS PELE: Fh 
; Ww . JI-J ----/| 182g 18249 
’ ntic Coast lat & 40-2] 952\M-S| 97's 98 | 97% 98 | 3 J-J eee el LEL 9 113 
Li v let g 76. d-5| 149% ......],200-- — J-5| 1U2% . ..../106% Apr’OS)....}]. 00... 22... 
via st 6s A-0| 128% i% an site d-Jd 
' A-O }12%. 112% Jan J-d 
' 1st ga gold 5s .- M-N| 1104 % Nov'd J-J 
Soll g tenn olBbafit-k| 20% Sais’) 90% iD 
' 2. - * 
; Bp Ose G@ gug de ..1918|J-J 1g .--.-| 97% Aug’ im 
! 4) Vv 6 B'-A 
C7 See Sou B-A 
SF iagistered en L925) J-J M-N 
Registered 51 Q-J 7|Q-F 
' -O A-O 
j n Q-J -o 
; Pry Jat 6 Dies. 2 N ‘A-O 
Yaaes fer L941) M-N A-O 
ne biv pao. J-d M-N 
f Apa e3 M-N 
} 1 19) F-A A-O 
| LL 5 gs. Oj M-S A-O ad 
{ & tg Ge I22)4-O M-N eeesf113 117 
: & Weat lat 17} J-s ri e--ffL17 117 
, Y M.S 1 Tloovclinasies cepene 
' 109 )MA- 8 ig Sep 08). ...|/10i 15 101 ip 
t M-N % «=f 1O222 10249 
: M-N U6} .... 122% 1264 
: F-A 6|..../]1145 118 
; 118% 118 M-S Ms ecclaccace eseee 
1014 Aug’ d-J 2+] L289 1284 
103 Apr’? F-A -H10L 101 
1 t 4 Apr’dé M-N; 98 1 co cccBbscsecs soccce 
' 2 128% Feb’06) a-d «+--[f117% 120% 
See Erie J-J| 117s 11747 8}... .H117% 119% 
{ 9542 "ly 06 d- 6] 99 103% 
' BI&P J-Jd .--e] 99 102 
South 1st 5s.....1908) J-J 101 fe Sale 101% 102 A-O 16]| 924 
56...... poceanes «-+--1913/M-8/ 1044 Sale [104% 104% 108 M-N esellosence ootgse 
eece+-ne+---l913)/M-S| 104 105 [105% Jan’06).... J 4s 912|M-N 3] 924q 92% 
larb & Shawn See Ill Cent M-N eslhicccee Sutees 
Cent M-N as ee 
hage&@®Ad SeeNYC&H M-N --|| 88942 394 
CedRiarF&N SeeBCR&N SMM-N} 87%q......| BO May’u4]... |]... .....- 
- jn bee ie 4-Di 98% 95 93% Oct 06) M-N 43)| 75% 814s 
{ Cen Branch Ry See Mo Pac }02|M N ingly date <iinae 
re tofde REY: lst g 58..p1945|F-A/ 118 ...... May'06 «--//119 121 g i 3|M-S c BSI] BB 93% 
’ 68...........1945|M-N} 111% Sale it's 15j 14 Ced - 6) J-D p 5]. ...//1L00% 102s 
DH Registered...... --1945|M-M] ...... .....- 113 ee ensefL1 113 34) A-O b4g .. 5 3 ..../]116% 11d, 
: 1st pref income -p1945j)Oct | *89 90%) 90 *06) . A-O 
9d pref income § ba... 91945 Oct| 75 e | 75 29) A-O 
: 34 pref income g pret st | a 3 | 73 73 7\¢d-D on 
| Chatt Div pur mon g 48.1951/J-D) 90 ...... 93 J’ne’06).... I-J 105% Aug’06 
i] @ Not Div lat ¢ Secisa6 d-J| 109 ...... 11544 Deo’vU5}..../]...... ...... go N} 108% .... ./111 May’06 
i a & Ati Div 58....1947)J-J/) 109 ...... 115 Nov’05/.... EK & Les M wy ny SMT ccnecs 10 0955! 109 Sep ’06). 
( Mobic Div lst g 5e..... 1946) J-J} 109 ...... 115% Aug’05)}.... Chic st L&NO See Ilo | 
f MISCELLANEOUS BONDS—Continued on Next Page. ] 
| ! Street Railway Street Railway | | 
yn Rap Tr g 5s. 4-0 105 Oct 106} --;|}104% 109 || Met 8 Ry gon col tr g 5e.1907/¥-A| 108 108%) 108% 108%) $108 117 
| ist refund conv g 4s.... J-J 941g «=: 95 7g 135 rf 100 Bet ee 2/A-O0 San 4 ‘ “| 3 83 92 y 
44 ee city ye 58.1916.1941|J-J 105 Oct 06 105 107 & 7th Av lstc g5s i943 J-D oH 11344) 113 * us I 
ij BkQ Bi fat £51850 M-N -.|100 Oct ’06/....//100 104 Gol 9th AV lst gu g 58.1993)M-S| 113% ...... Oct 06 I 
; ritaee Un El lst ‘E; ae.te F-A 1079 10749) = 2)//1064 113) Lex Avé P F lstgug5s81993|/M-S/ 112 ...... 113% Oct 06 ri 
a0 er 950) F-A 110 Feb’96)....)llu0 110 Third Ave RR con gu 4s 2000|J-J| 90% Sal 90 1034 C 
b Kings Co El ist g 40----1049 B-A 91 Sep ’06)....|) 90 95 Third Ave Ry lst g5s..1937|J-J| 115%117%/115 4 Nov’06 
A ' sn moped guar 4s ...... 1949/F-A 91 91 1 89 96% ]] Met WS El (Chic) lst g 4s. 1938) F-A ¥349J’ly’06 
‘Nassau lec gu g 4s -1951 d-J 86 86 1)|.85 _89%]/Mil Kl Ry & L 30-yr g 58.1926) F-A 109 J’ly’06 
f Conn Ry&L yy ref g41gs ot J-J 102 Mar’dé). 102 102 Minn St Ry lstcon g pert J-J U7 1, Feb’06) 
i Stamped guar 449s ......1951} J-J5 </10149 Oct ’06)....)10U% 1024]/N Orl By & Lt gen 449s . 5) J-J 90g Sep ’06 ] 
Den Con Tr Co lst g 6a...1933 A-O ie SL... I cheese conknn St Jos Ry Lt & P lstg bers? M-N 1034 Nov’06 ‘ 
; United lst con g 418.1932) J-J 9314 Oct "0 -|]| 93% 96o]/st Paul City Cab con g 63.1937/ J-J 114% Nov’U5 P 
vana Elec consol g 5s. 1952| F-A ¥2 Sep ’06).... 95% || Underground of Lon 5s...1908)| J -D i ‘ 
rf mter-Met coll 44o8........ 1956/A-O 82 825/634] 80% 904]) Union El (Chic) lst g 5s..1945/A-O 106% J’ly 05 ] 
ternat Trac coll tr 48..1940/J-J zon 4 B 06]..../) 79 84 [| United RRs San Frsf 4s.1927/a-O BBy = BBB ] 
as Ky Co lstcon g5s..1930] J-J 10 ee OR United Rys St L lst g 48.1934] J-J 86% 8622 t 
a Elec 1st & coll 58.1953}M-S 98 May’ 06}....[] 98 1004s{]W Chic St 40-yr con ¢ 58.1936)M-N| ...... ...--. 99 Dec’97]....|].----- -----* 
" No price Friday; latest price this week.aDue Jan a Due = eDueMay gDueJ’ne ADue Jly «Due Aug oDue Oct pDueNov s Option Sale re 
* 
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Nov. 16 1906.} New York Bond Record—Continued—Page 2 
* | = - « 
BOND= 3s| sree Weer's |3~|| Kange BOND= 3S| Pree | Week's [S|] ange 
STOCK EXCHANGE /|&sb Friday Range or [52 Since N. ¥. STOCK EXCHANGE |&85 frnday Range or |S= stnce 
N. Y. 2s 7, S . 2s | 2¢ 
Wrre EXDIXeG Nov 9 sa Nov 9 Last Sale |4Z\\Janvary WKEK ENDING Nov 0 PF Wg Novy } Last Sale |= ~Z'\January2 
Chie St L& Pitts See Penn Cc bra Ash\Low High) No|\Low HwriErvwe & Pitts See Penn Co Ria sk\Low  High| No||Low High 
Chic St P M & O con 68...1930 q 1334 133%] Wisi 136 Evans & | H Ist cons 68.1921|\J-J , lls Sep’ve)...j//118 118 
Cons 6s reduced to 348.1034) 93 Dec’v3).... S: lst general gold 5a...... 194u/A-O] 105 107 er = "OG6)_.. 10714 LUD lg 
Ch 8t P & Minn 1stg 6s 1913|M- 1133% Oct ’U6). Mt Vernon Ist gold 68,.1923/A-O} 108 ...... jt14 pr'vd ele my eet 
Nor Wisconsin 1st 63...1030 ooeee| 120% Mar’U4)....|]...... 000 Suil Co Brauch lst g 5s.1¥30/A-O} 101 ...... )106 \% rb? U6]... 1/0644 106% 
St P & S City 1st g 6s...191% sete 119% 124% argo & So SeeCh M & Stl 
Chicago Lp Trans g 48...1947 ---|LO01%49 May’08)... leon 101% lnt& PereM See Pere Mar 
Coupon olf ...-------- nad | 93 Oct '06)....|| 96 100%] Fla C& Penin See Sea Air Line 
chie& W oat Inc gen v2 1112% Oct UU] ...//110  114%}] Fort St U D Co lst a 4'8-1941 J-J| 98 ...... 105 Mar’Os{..../). 02... w--s00 
Consol 50 year 48......-- 1952 97% Oct ’06)....|| 97% 98ai|/ Ft W & Den C 1st g 6s. 21)J-D) 115 114 {113 Oct *Oej...jLil 115 
Chic & W Mich see vere mace lp Kt we Rio Gr lsat g 48 siJ-J| 86 8&8 86 Oct VUo}..../) 84 Ol 
y Gulf SeeC ‘alHar&SA See So Bae Co ¢ 
Choe Og b 2d gold 428..-1937 118 Oct ’00]....]] (Fai H & Hof 1882 1st $8.1913/A-0| 98100 | 98% 98%] 1]| 98% 103 
Cin LD & I lst gug 5s...1941 -107 Aug’06}..../}107 112 Georgia & Ala See Sea A Line 
@ Kind & Ft W lsteudse.’ LBM] --ccce cocese| sconce «+000 «-}|-.--.. .-----]/Ga Car & Nor See Sea A Line 
Cin 1 & W ist gu g 48.1953 91 Mar’06)..../) 91 91 |]Georgia Pacitic See So Ry 
cistL&ac OP ES eee GilaVG&WNor SeeSo Pac 
Cin8S&C SeeCCCS Gouv & Oswegat See N Y¥ Cen 
Cleartield & Mah See B i P Grand Rap & Ind See Penn Ki 
Oley Cin C & St L gen ¢ 48 1993) J-p 102% 102%) 5//100% 105%; ||Gray’s Pt Term See St LS W 
Cairo Div ist gold 48....193%) J-J 100 Oot 06)....//100 "1004 1/Gt Nor—C B& Qcoll tr4s 1921/J-J| 99% Sale | 99% 100 {167 i 93% 101% 
Saas Wi asbol ack 180 Sobel] Bou 10s lametinirke aacicsa's |¢2| SETS | BS Ses) a] He Mors 
Div lst col tr g 4s.. 0] M-N c 0 5 b reenbrier nes & O 
go on cl hn 1990] V-N 100 Oct O4)----)|. oe Guif& SI Lat ret & tx Os 0 b1952|S-J| 104 Sale |104 104 1 1] LoL 105% 
Spr & Col Div 1st 3g ds221940 M-S 99% Feb*05}..../)....... an&StJo See 43 | 
WW Val Div 1st g 48. -- 1940) J-J °06)....// 96 98 ousatonic See N ra H&H , | 7 
CLSt L&C consol 6s. 1830 M.N 105 Jan’04l....1). Hock Val 1stconsol g 4128. 1999 J-J| 106107 [107 = 107 * 204% 110 
at gold 48............ Q-F 1001s Sep ’06]....|| 998, 108%g|] Registered.........-..... 1990] S-J| -+---- ------ 10542 T'ly °04 seams 
Registered .......-. K1D3e Q-F 101 May’06}....//101 103 Col & H V lstext g 4s. 1848 A-O| 98 ...... 100 Aug’ 06 “101% 
Cin 8 & Cl con lst ¢ 5s..1928) J.-J 1134 J’ne’00)..../)1125, 115 Col & Pol 1st ex 46 ..... 1955/F-A| -.----- 101% |101%4 Oct 06 Ivo 101% 
CC C& 1 consol 7s...... 1914] J-D 118% J’ly 06) ....//118%, 122 Houst E & W Tex See So Pac = 
Consol sink fund 78....1914] J-D] «----= +--++-|-.000 «------- eeecMeccece sceses Houst & Tex Cen See So Pac Co ; 
General consol gold 68.1934] J.J 134 Feb’06)..../34 135 liinois Central 1st g 48..1951 J-J} 109 -| 1091 Sep 06]... 109% 109% 
Registered..........- 1934] J-J senses escececelcezelloccccs cnnsas Registered 1951) J-J| -- -|104%4 Aug’ | 
Ind BL & W ist pref 48.1940) 4-0 104% Nov’O]}....//. 20... 22... lst gold 3498. J-J 100 dh 
O Ind & W 1st pf 58...u1938/Q-J| ------ ------|-.-.-- -------- | RTS 1 egistered J-J| -- 95 %9 J’ly “Ov! 
Peo & a. lst con 48...1940/Aa-.o] - 97% Oct ’06|....|} 96%101 Extended lst g 34s. A-O 992 J’ ne’ V6} 
MRM occcascopeees 1990] Apr] _72 Sate | 72 73%] 21/1 69 80 let gold 3s sterling... M-S)| .- 70 Oct 04) 
Ol Lor & whe con ist g 58.1933)4-0] 1124 ...... 112% Oct 06... 112%115%]] Coli Trust gold 4s. A-O} 1 ee Oct ‘06 
Cley & Marietta See Penn RR Registered 2] A-O 02 Oct "V1! 
Clevy & Mahon Val g 58...1938/y-g} 1132..-... 116%q Jan 00}....]]...... .....- NO & Tex go 3)M-N "|L01% Nov’0t 
Clev & Pitts See Penn Co a Registerea .1953|M-N 100) May’06 
Col Midiand 1st g 48...... 1947|J-y| 74 _76 | 74% 75 | 16// 71 79%]] Caire Bridge gold 4s....1950|J-D --|105 Aug’U6 
Colorado & Sou lst g4s...1929/F-4} 92 Sale 2 ¥3 | 45) 91 96%/] LousvDiv&Term g3198.1955|J-d 92% Oct "06 
Colum & Greenv See So hy Middle Div reg 5s 921/F-A 123 May?9).. 
Qol & Hock Val See Hock Vai Omaha Div lst ¢ 3s. F-A 78% Apr’06 ----/| 78% 78% 
Ool& Tol See Hock V St Louis Div&term ¢3s. J-J 80 Oct’U6)..../) 80 82% 
Col Coun & Term See N & W Registered J-d stages san -neen|snee||ecenas erazee 
Goun de Pas Rive 1¢ lst g 4s. ies A-O| oncee © eceses| cccces anbndipubbdediegkdedaeoen Gola a Niet JI-J 9349 J’ne'06!..../) 93'9 93% 
tSo CM & St P 951)J-d 101 4g Oct '99)--.H..... -necee 
= heps 2 Waco yw M % eT ring iv let ¢ diss... 951| Jd-J 100 Nov’00}....||.....+ «--2s6 
Del Lack & Western 78...1907|/M-S <<sone eeenen 194° “Toon r’06}...-/|1047%, 10i te spring Lines 1st g 48..1951/F-A --|102 ljlu2 107% 
Morris & Essex 1st 7e...1914 M-N|*12022... 20 20 2/120 126%s|} Bellev & Car 1st 6s..... 923) J-D 7-|122 Dec’05|....|]...... esene- 
lst consol guar 78..... 1915] J-D| 122% ....../222 "08 ese-[/121 127 Carb & Shaw lst g 4s...1932/M-8 Si | RK atten 
Re ry Lenmsoooeee 1915] J-D] ------. BSS PR Occ cllececen. cocues Chic St L& NO g 58...1951| J-D -|120 9 Sep ’0#}....|/120% 1234 
Ast ret su. peccese 2000] J-D] ~~ --+ -2-2--] eennne o-e0---- scectinacase natase Registered............. 1951|J-D -}119%3 Mar’04}..../|...... ..e00 
Y¥ Lac i ‘Tet 6s...1921/y-J| 123. 1269/1215, Sep °06)..../]121% 126% i a 1951| J-D --| 93% Muy’04).... 
Gonstrastion 68.....-.1923| F-A] 110%...... 10814 Aug’06}....//108 1 1145, Registered........... BEI ED cacces cgecczlenobec conescee OR i 
Term & improve 48....1023/M-N| ------ 102 |1024 Anety ---/|102 102% oy Div lst Ci... 951\J-D 101% Aug’v6}.... |L0z . vig 
Bing & N Y 1st 78..1906/A-O} ------+----- fon 9 Oe +++ -{/10133 10444 t L Sou ist gu g 4s....1931/M-S 103 Nov’04)..../|. 2... wsecoe 
Toone {st ret guge3 9s. 2000) F-A - ccec]icocecce soccce Ind Bl & West SeeCCC& St L | 
Del & Hud Ist Pa Div 78.1917|u-s ----|[133 133 Ind a Dec & Ww ast 6 58..... 5| J-J 106% Oct ’06)..../|106% 108% 
Registered............. 1917|M-S el teen Leek cag grat gold -1935) J-J 107%) Dec 02)....||..--.+ -senee 
10-yr conv deb 48....... 1916) J-D 130/107 170% ind bi & Ia let & J-J 99 Oct ’U6)....|| 9844 100 
Alb & Sus conv 34gs..... 1946) a-O 67/105 11 Int & Great Nori ota Ga] M-N 116 Oct ’06)..../116 120 
Kens & Saratoga ist 7a.1921/M-N| 131% ...... 1429 Mar’05}....//...... ..ce0e 2a gold & | aaa: M-S 4 4 ye) 10) 98 102% 
Del Riv BR Bridge See Pa RE $d gold 48...........-.---1 M-S 3% | 19/| 78 80 
Denv & R = 1st con g 48.1936) J-J so% Sale | 984 99 | 12) 9841014}/Iowa Central lst gold 5s..1 J-D 109 Aug’ “06. 109 116 
Consol gold 449s......... 1936) y-J| 104 ...... 106 Oct ’08/....//106 1 EG wtincaddénammeibtoll M-S 5% = 85%) 5l| BS% BB 
Improvement gold 58...1928)] J-D 106% 1074%)106% 106%) 12/105 109 Jemerson RR 
Bio Gr West lst g 4s....1939/ J.J 96 | 96 96 3}| 94% 100 A&GR 
Mgeand col trust 48A.1949/A.0] 86 ...... 86 864) 2/) 86% 92 & Mich 
Utah Cent lst gu g48 @1917/A-O/|*----0- 91%) 97 Jan’02!]..../|............]/]K CFtS&M SeeStL 
Rio Gr So See Rio Gr So KC&MREB SeeStlés sent 
Des Moi & D eg gg PK Kan O & Pacific Y 
DesM& Minn SeeCh& N W Kan ie Aw pe 1st gold 3s..1950|)A-U| 70 Sale | 70 2042) 46 || 70 76% 
Des Moi Un Ry Ist g6s..1917|M-N] ------ ..---- 110 Sep ’04|..../|............|] Registered............... A-O| «--00-- eoee-| 63 Oct rub.” etree? ake 
Det & Mack 1st lien g 4s. os J-Di 94% “96u 92 "06}....-1, 92 9O% Kennick Cent See L& N 
GOle 46....0cceecocccconce 1995} J-D! 93 92 Oct’06)..../| 90 96% ||/Keok & Des Mo ‘Bee CRI&P 
Detroit Southern— Knoxville & Ohio See So Ry 
Oho Sou Div lst g¢ 48...1941/M-S ----/| 86 ~~ 93% Lie be W Ist g5s..1937) J-J| 115 117 |115 Oct ’06)....1114 119 
Dui & Iron Range 1st 6s.-1937 A-O 112"1144 _ _ }. eewerene 1941)J-J} 111 ...... 110% J’ly’ 106)... -|110% 11B 4, 
Registered. 937|A-O -e--//L12% 112% Ohio lst gu g 5s..1945/A-O} 108 ...... 117 Jaw ’v6)....//117 117 
ao 6s. B} d-J | ------ seeees|ewewee eo eceeee seel]- cece cocees L sho & Fae See nY err: 109% | 
Short L Pac stgug4 at: J i Aug’0t}....//109 111 
Dul So Shore & Atl g 58..1937] J-J 112 ...--- {11149 Sep ’06)....//111 113%]] Registered............... Ol J-J 11243 Nov’05}..../|...... a 
\jastof Minn SeeStPM&M —-. Val (Pa) cons g 48. 2008 M-N 95 Oct ’06)..../| 9 98% 
tTen Va&Ga SeeSo Ry gp 2A 7 1st gu g58.1941/A-O -|116 Oct ’06)....//116 120% 
Elgin Jol & East 1st g58.1941/M-N} 113 -.-.../117 Oct ’06)....//116% 119% = aeet acesiepocosenoe 1941/A-O -|209 19 Oct 99}... ]]. 2... - none 
Elm Cort& No See NY Coal Co 1st gu g 68.1933) J-J -}112% Apr’06]....1/112 164 
Ene let ext gold 4s........ -1947|M-N| 9949...... the ‘an ’06}....//107%, 107s// Leh & . Y lst ents 64s..2888 M-S 96% May’UG)....|) 96% 96% 
2d ext gold 5s............ 919|M-S 114% Feb’ O6/....jj114 114% ry i casmatiintinipaninlaiind 5|M-S diated. nadie ee SOR, 
8d ext gold 4498..........1923|M-S « -«-[}107% 10934 & N lst ptés -.... i9i4 A-O -|113% Jan 06] _..-/|113% 113% 
4th ext gold 5s8........... 1920) A-O 11041154 Th ciasagepes A-O 10514 Jan 06]... .//105% 105% 
6th ext gold 4s........ ---1928} J-D noodieeins eneese Leh & Hud R See CentofN J 
1st consol gold 7s........ 1 M-S .---127 18449]]/Leh & Wilkesb See Centof NJ 
lst consol g fund 7s..... 0) M-S 3}....1433 133 |} Leroy & Caney _ See Mo P 
Erie 1st con g 4g prior..1996] J-J 69) el Long Dock See Eri 
Sree 6) J-J -- -|] 994. 100% Lens <a to ee. piss? oenaiil 115 J’ne’06)....//1144 117 
ust consol get lien g 48--1996 J-J 11 4g 93%2]/ lst consol BD GiccnccMDPNIGS | ccc ceccoclnagess coccesesles = o@twae 
RS A 6) J-J wince 0 OL General gold —. 99% 99ig) "8 952 108% 
ens coll tr g& 48.. F-A 4 90 98 Ferry gold 449s... | Re Re eget hy, 
60-year conv 4s A A-O 136)/100% 109%, . __ ) ae 9944 Oct ’06) .../| 99% 99% 
Bait N Y & Erie 1st 7s.. 3} J-D) Seedlitos str\coaihiait Unified gold 4s ... 95% Oct ’U6)....!] 957% 101% 
Bait & S W gold 6s...... J-J 1045 1045 Debenture gold 5s. A RR eet: te 
Chic & Erie ist gold 5s..1982|M-N eoe-ff117 122% Guar ref gold 4s......... 99%) 13)) 99 102% 
Jef RR lst gu g 5s....a1909|A-O ----{1100 10149]) Bklyn & Mont late 6o.1911 ES Maier: Oe Tet y te: 
mug Dock consol g 68..1935|A-O -=+-//133 49 185% ie tas tines cinternanes 103% J’ly Ut) ._..}/1L03% 103% 
Coal & RR 1st cur gu 68.1922|M-N 4 NYB&M B lstoong5is 19% 112 Mar’02)..../]...... .00 
& imp 1st cur 6... 913/J-J NY&REB ist g 5s..... 192 lll Jan’ 111 111 
Ni& Green L gu g 58.1946|M-N Nor ShB lstcon g guds 01932 112g J’ly '05|....||....-- -oc-eo 
NY Sus & W 1st ref 58.1937] J-J 90 Louisiana & Ark 1st g 58.1927 105 J’ne’06)...-|i1 1 
2d gold 4198............1 37| F-A ad 1 Louisv & Nashv gen g 6s. 118 441 
General gold 58 940) F-A ----||L04% 110 Gold 58........ 11643 116 2)/1164 1214, 
fa yee 943|M-N Unified gold 4s. 4 101% 102 | 84/| 98% 104% 
Regi each...1943/M-N eben won 10148 J’ly’06]....//100 101% 
Mid EicotNa J 1st g 68.1910] A-O gold 6s. 3 1114 J’ne’00}..- (11144 115% 
rar & Ea lst gu g5s8.1942/ J-D icoad col tr deed g 48.192. 97 97 95% 100% 
Ev& Ind istcon gu g 68..1926| J-J lie Apr’06|....|\116 tis EH & Nash Istg ba. 15 1144 J’ne’05).._.||._.... pie 






































MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 
Atlanta G L Co lst g 5s...1947|/J-D 


Buttaio Gas lst g 5s....... 947|A-O 
Consol Gas conv deb 6s....1909|J -J 
Consum Gas See PG & GO Co 


Detroit City Gas g 58 1923) J-J 
Det Gas Co con ist Se, -51918 F-A 
£1 Ui Bkn Bee K' Oo fi EL& P 


EaE li beNYGSELD H&P 
EqG@ LN ¥ lstcon g 5s..1932/M-S 


06) 1 





65 67 65 10% 
13945 140 | 16/137 168% 




















Gasd Eleo Be ot 8 58--1932/M-S| ...00- 2.0. ee eye Pat & PasG & E con g 58.1949 
p ty Prevod: Fae LEGO T caccas cacees 612s Oct ’02 Peo Gas & C lst con g 68.1943 
y Electric deb g 3\98..1942/F-A 86% S354) 4» Oct awe se “ee 947 Oct 
Hudson ¢ L Co lst g 58...1915|F-A! ..........-.1 7% Dec’00 ChG-L& ke 1st gu g be 193 iP Oct ’06 
ate Ce Gas let's g 58..1949/M-N} 108% ...... 103% ies Con G Coof Ch lstgu giés.’36 
xa ity (Mo Gas let g 58 1922 A-O} ...... 98 8 Jly Mu Fuel Gas lst gu g58.1947|M-N/ ............ 1g Deo ’05! 
x8 Co Ld g 68...19387|A-O} ...... ...... WER LES, ot Syracuse Lighting 1 lst g 68.’61/J-Dj 101.22... Z 
neem LF eamees 7\A-0| 117 i19 igi Feb'06 G@ & El 1st g 68..1949|M-S| 106 °2.2.-1110” May” aroha 
_RcKI Il Bkn Isteon gas 1930-3] --..- weeee-| 9329 Mar’06 Westchester Light ge be. 1950|J-D| 104 °77772}106% Apr 06 108%, 


Sep 
100 Bep ’06)....);100 100 





Gas and Electric Light 
Lac Gas Lotat L1stg 6s 61919) 

Ref and ext lst 34 
Milwaukee Gas L at 48 27 
NYGELHGP g ia... 
Purchase money g 48...1949) F-A 
Ed El Il lst conv ‘s 5s.. 0) 

1st consol gold 5s.... 5 










































































“Mo price Friday; latest bidand asked this week.» DueJan bDue Feb dDue Apr ¢Due May ADueJ’ly kDueAug eDue Oct gDueDec s Option Sale 
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BONDs ~ 


N. Y. STOCK EXCHANGE 
Weex Evprme Nov 9 


Lousy & Nashv—( Continued 
7 | 











L Cin & Lex cold 4 —: .. 1931) M- 
NO & M Ist cold ts. j Nd 
N O & M 2d gold 6s, ....1950) J- 
Pensacola Div goid ds...192 |M- 
St L Div lst gold 6s..... 192 1)M 
SRE Bic ccconcceees 7 A 
Atl Kuox & Nor lst gost! j 
ender Bage lstsfe6s8.1''51)M 
Kentucky Cent gold 4s8.. rT iNT | J- 
‘L& N & M& M lat g4 90194 I 
L& N-South M joint 48.1952) J 
N Fla & 8 ist gu g 58...1937)| F- 
Pens & Ati lst gu g 68..1921/F- 
S& N Ala con gu g 58..1936) F- 
Sink fund gold 6s......1910/A 
L & Jel? Bdge Co gu g 48..1945/M- 
LNAG&Ch SeCIi&ghL 
ahon Coal See LS&MS 
anhattan Ry consol 48. 1990 A- 
Registered...........1% 1990) A- 
Metropol Kl im g 68....1908) J - 
McK’pt& BV SeeN Y¥ Cent 


Metropolitan El “bee Man & 

Mex Cent consol gold 48..1911 
lat consol income g 38.4193 
2d consol income g¢ 38..a1939 


Coll tr g 4448 lst Ser....1907 
Mex Internat 1st con g 43.1977 
Mex North 1st gold 6s....1910 
Mich Cent See N Y Cent 
iy ot NJ See Krie 

ULS& W See Chic& NW 
Mil& North See Ch M & StP 


J 
J 
J 
Equip & coll goid 5s..... 1vly e: 
M 
J 














Minn & St L 1st gold 7s8..1927) J- 
Towa Ex lst gold 7s.....1909| J- 
Pacitic Ex lat gol 6s...192]| A- 
Bouth West Ex lst g 78.1910) J- 
ist consol gold 5s........1934)M- 
listand refund gold 48..1940/M- 
Des M & Ft D 1st eu 4s...°35) J- 

Minn & St Leu SeeBCR&N 

MStP&SS8 Mcong4intgu’3s| J- 

MSSM&A ist géintea 1926) J- 

Minn Un SeeSt PM &Y 

Mo Kan & Tex lst ¢ 4s ‘990 J- 
2d gold 4s..... 1990] F 
let ext gold 5s M 
list & refund 4 14/ M- 

ef 4's... 7 ee 
St L Div 1st ref; A- 
Dail & Wa ist gu g 5s M- 
Kan C & Pac ist g 4s...1990/F- 
Mo K & & lst gu g 5s...1942)/A- 
M K & OX ist gu M- 
M K & T of T lst gu g 58.1942/M- 
Sher Sh & So lst gu 3) J - 
Tex & Okla ihe Sa M- 

Missouri Pecthe a M- 
1st consol eres ‘Uj M- 
Trust gold 5s stamped. itt M- 

Registered ........... 917|M- 
Ast coll gold 5s........... F- 
40-year gold loan 4s..... 3945/M- 


Oent Br r4;4 lst g 48.1919 
A List g5s 1926 

Pac oto ja8 os § 1938 
2d extended gold 5s...1932 


+ J 
t 
_ 
= 
“4 
& 
@ 
3 
i] 
g 
t] 
om 
o 
a 
~ 
© 
« 
~ 
Seprununs 


ce 
_ 
& 
= 
4 
Rg 
= 
: 
Fy 


1 
MobJ C 1st cons g 58.153 
Mob & Ohio new gold 6s 27 
Lat amy gold 6a. Alba 





Montgom Div lst g 5s8..1947 
St L & Cairo coll g 4s8..¢1930 
@ teed 1931. 


See Del L 
ash Chat & St L lst’ 7s. +332 
pie consol gold 5s...... 19 

ng Branch lst g 6s.. 1923 
Mek M W & Al lst 6s..1917 
& P Branch lst 6s....1917 
Mast Flor & Shef See LL& N 
Natot Mex — lien 4498. be 26 
lat consol 51 
New H&D ws YN ian 
NJJunc KR SeeN Y Cent 
New & Ciu Bdge See PennCo 








NO&N E prior lien g 6s p1915)4- 
N Y Bkind& Man Bech See Li 
N ¥ Centé& H Riv g 34s. 1997 J- 
Registered............. 1997] J - 
Deben g 48.............. 1934 M- 
Lake Shore coll g 3'98...1993] F - 
Registered............. tee F- 
Mich Cent coll g 3'9s....1 908) F - 
eee 71998] F- 
Beech Creek lst gu g 48.1936) J - 
Registered... ........... 1936) J- 
2d gu gold ds. l¥sul J- 





Beech Cr Ext lstg: 


Gouv & Oswe lstgu ¢ 5s 1942) J 


Moh & Mai lst gu g 4s8..1991 > 


NJ June & gu Ist 4s...1986| F 


NY & Pulstcon gug4s 1993|A- 








BONDS 
N. Y. STOCK EXCHANGE 
WEKK ENDING Nov # 





dnt? st 
Period 








Low 








LOPES HE HIGKNRELZ 





---/104 Apr’0S 
103% 1034 


— 


~ 





ec G&7Z0 


~ 





RPOMZZHOOZOZO: HZ 


GHOUece mre ooec pep 


; 
: 
H 
: 
H 
H 
: 
H 
H 
co 
Te ubIe te 


ca>o 


92% 
101 Nov'0s 


etnoe 





be a 
Pobwee © Ou chece 


eb 





98 61951] A-C 
Cart @ Ad lst gu g 4s8...10981)J- 
Cleari bit Coai 1sts i 48.1940) J- 


peotoe 


109 Mar’05). 


>..1130 J’ne'v6! 
-|1223% Mar’06}. 


11 

714 Sep 06). 
116 J’ly’ 6)... 
108% Jan '06).... 
#9 Oct ’06).... 
108 J’ly 'V6).-... 
98 v7 


iy Ang’v6}.... 


: 107 Dec’05|. 


97 May’06 


100% 100% 


18% 18% 


iv” Novus. 
90% J’ly’U)}. 
71105 May’0U 


.}101 Oct ’05}. 
-|103 Nov’v]!. 


99 4 y 


108% Oct 6}...- 


$35 Oct ’06 
874 88 


38 Se *06}. 
108 Feb‘v"/. 
¥4 Oct ’06).... 
-{112 Oct ’O0 














113 fy y's : 
10145 Aug’06).... 
54 06 


95 95% 
95g Oct 06). ... 
9845 98% 
87% $8 
86% Oct 06 

Ly 87% 


38 J’ne’U6).... 
102% Sep ’V6). 
-/102 Mar’04!/.... 


* ovua|. 27 
10. Oct °02).... 
1049 Feb’v6)... 


ages He 








Det 05}. 











N Y Cent & H rp ey ae 
Nor & Mont lst gu g 58.19 
West Shore 1st 4s gu. 

Registered............ 
Lake Shore gol 39s. 


Utica & Blk Riv gu g4s.192 


NY Lackk& W SeeDL& V 
NYLE&W See Erie 


& Sees SeeN YC & 
& WwW 


& Put SeeNYC&H 

& RB See Long Island 

S&W_ See Erie 
N ¥ Tex &M See So Pac Co 
Nor & South lst g 5s......14 
Nort & West gen g 6s. 


North Illinois See Chi& N W 
North Ohio See L Erie & W 


Registered 1997 
General lien gold 38....a@2047 
red a2047 





General gold 58.......... 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCHK&StP Sec&NW 


ac of Missouri See Mo P 
Panama lst s fund g4'4s. 1917 


Penn Co—Guar 1st g 498.1721] 
Registered... .........<. 1921 


Guar 349s coll tr ser B...1941 


Series B 


Series D 3'ys........... 19 














Consol goid 4s. 
Convertible g 3 ‘9s. 
Convertible g 34g8 .. 
Alieg Vail gen gu g ts.. 


= 





moe 


~ 


Registered...........1% ‘ 





(ee Awe - 


Lioppoccccc a 








Debenture g 48........ if 
Ka A&G KR let gueds. 193s 
Mahon C’l RR Ist 58..1934| J- 
Pitta McK & Y lst gu 68.1032)| J- 
2d guar Gs............-- 1934 J- 
Me recs & BV lIstgbs LVL J- 
Mich Cent 1st consol 6s. 1909) M- 
Ga ncccccocceqccecccosese 1931/M- 
Registered..........-. 1931 
ies tn enieeeannaitin 1940) J- 
Bemistered.........-- 1940) J- 
L& 8 1st g 3448....... 1951|M- 
BRIO ccccsccvcceseses 1952 


ey 
Bat C & Stur lst gu g 38.1989 
N At & Hariem g 3'98...2000 
0 eee 2000 
N ¥e & North 1st g¢ 58...1927 
R W& Ocon lstext5s.41922 
Oswe & R 2d gu g¢ 58...¢1915 
RW&OTR Ist gug 5s. 1918 





N Y Chic & StL lstg 48.1937 A- 

Registered...........-.- 1937 
N Y & Greenpw Lake See Ene 
NY&Har SeeNYC& ‘a 


N Y& Long Br See CentofNJ 
New York New Hav & Hart— 
Housatonic R con g 58..1937 
N H & Derby con cy 58.191 


EE €e 


Y &H 

Yo / ref lst g 48..g1992 
ve" $5,000 only...... g1992 
.Y¥ 
Y 


as 
ZZ 





tts 





240200 


Steerer 


Improvem’t & ext 13. 
New River lst g 6s..... 1932 
N & W Ry lst con g 4s. ree 
) EE 1996 
Div’! lstl& gen g 4s...10944 
Pocah C & C joint 4s.. ae 
COR let ge a Se ee: 922 
Scio V & N Elstgu g4s 1s 


ae? Pac—Prior lien g 48..1997 


ce 


Regis 
St Paul-Dul Div g 4s....1996 
Dul Short L lst gu 5a8..191€ 
CB& ‘ry gee Ot See 


Rupees 





SOrand> Bons 





StP&2NPpP a 192 
-1923 
St Paul & Dal lst — erst, 


Fe 
tOermon 


oF 4 





a&WwW see ) & StL 
ho River RR 1st g 5s. 1930 
¥37 


° 


Oz2’rk & Cher C 1st gu 5s g.1913 
ac Coast Co lst ¢ ny 


— 


Cee PZ204000Zb Occ 20 


Sink fund subsidy g 6s8..1910 


Guar 3'98 coli trust reg.1937 


Tr Co certif’s gu g 348.1916 

Gu 3 vs tr ctf C......... 1942 

G.. 3 ‘98 tr ctfa D......... 1044 

C 8t L& P lst con g 58.1932 

Cl & P gen gug4'‘gsser A.’42 
9 


SPGERsSS Sei es “ 





Erie & Pitts gug3 ‘9s B. ibe 
19. 





7 
so escese 
«-|| YO% 96% 





BEIOS ©. .cccccosseacsse 
N&C Badge gen gu g 4'9s 1045 
PCC&StLeudysA...1940 
Series B guar ---1942 
Series C guar... -- 1942 
Series D 4s guar.......1945 
Series E 39 guar g...21! 949 
Series F 4s guar sp-7-- 1983 
—_ W & C 1st 7s...1912 
20 78...22220--eeeeeeeeee 1912 
3d peteudhetenaeoubed A1912 
Penn RE lst real est g 4s. 1923 
Consol gold 5s........... 191y9 


LZOZOLZOLCLOb 2200 








a rc 
ee aaa 


"194218 
Cl & Mar lst gu g 498..1055 
DERERS& Bge lst gu 48g. "36 F. A 
Gr BR & Lex lst gu 244s 1¥941lJ-J 














—|—} ve 
No 


|\Low High 


Sua ue" 


lus LUT Ig 


20!) 95 101ag 





oi 


fi 


ts weeee 





11037 73104" 


2| 102) 106 


-|| 100% 100% 


7s Reset 


a os tan 


-|LO1 “1014 


if 


---/104 111 
take 1 122% 


130% 130% 
-|/127% 127% 








~ 


6 
104g 114% 


984 1005 


“alla 444 


-|L03 106% 
2] --2nj]eeevee cannes 


104% 108% 
105 106 
fin 904 








:]---]] Yu's Oily 








Rerpeaset 





6g —- 
Bd% Vie 





hy 1174119 
TU g 106% 


“93 10i 
v6 105% 











i065” 1084 





MISCELLANEO 


Us BONDS—Continued on Next Page 





Coal and Iren 
Col F & | Cogen sf g 53..1943 
Convertible deb g 5s....1911 
Col C & I Dev gu 5s g..1909 
Col Fuel Co gen gold 68.1919 
Gr Riv Coal & C lst g6s191¥ 
Colorado L[ndustrial 
lst me & coll 5a eu....1934 
Contin’talC lstef gu 58 ¢.1952z 
Jett & Clear C & I lst g 538.1926 
Te GES BO anccccaccocegce 1926 
Kané& HC & C lstsfg¢58.1951 
Pieas Val Coal lat gs f 58.1928 
Tenn Coal gen 5s.........1951 
Tenn Div ist « 68.....a@1917 
Birm Div 1st consol 63..1917 
SRE Sy lst gu g 68.1922 
De Bar C & I Co gu g 68.1910 
V [ron Coal & Co lat g 58.1949 




















Bee poccee aa Pseun 


nrPoOuocun 


99% 99% 


88 J’ly’06). 
107% Oct *4)7777)|"-- 
102% Apr’06).. 


75% 





107 1 
‘<8 1g Oct ’06). 
02 Dec’03). 





_ 


Telegraph and Telephone 


Northw Tel guf 4'o8 g..1U34 


Manufacturing & Industria! 











loo Aug’06..- 
5 v5 


9 











Am Telep & Tel coll tr 4s 129 
Comm Cable Co lst ¢ 43..2397| Q- J 
Met T & T lstst gis..... 191s 
NY&NJ Tel gen g 5s..1920 
West Union col tr cur 58.1938 

Fd and real est g 4'9s...1950) 

Mut Un Tel s fund 68...1911/M 





| 
«|| 90% 95% 
—_ 
ky PRaremepeeS 
1103 109% 
§ 1 106 


YG 98 


06g 107 





So 
beRDEO 
POtHOns 














Am Cot Oil ext 4'9s....... 1915 
Am Hide & L lst sf g6s..1919 
Amer Ice Secur deb g 68..1925 
Am Spirits Mtg lst g68..1915 
Am Thread lst col tr 48...191 
Am Tobacco 40-yr g 6s. ...1944 
OBe ccecec cccccecccocce 1951 


ol 


9 
“"""] 88% 91% 
“4 aRES 


Oct pDue Nov gDue Dee sOption Sale 





*Meo price Friday; latest bid andasked. aDueJan bDue Feb ¢Due Mar dDueApr ADueJ'lykDueAug o 











‘ 
. 
. 
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1159 








































































































































































BUNDS Week's BONDS : $=|| Range 
N. ¥. STOCK EXCHANGE Friday Range or N. ¥. STOCK EXCHANGE |& = SS||_ Sines 
Wesx ENDIXe Nov 9 Nov9 Last Sate Weex ENDING Nov 9 x Pt || Yanuary 2 
—— 
KR—( Continued) Ash|Low High Southern Pac Co—( Continued ) No||Low High 
Po@nila Bal dW lst g 48..1943|M-N/ ...... ...... 107s Oct ’v6 Morgan’s La & T 1st 7s. toe o eosiiets if 
San & Lewis lst g 48...19305 ©60ees peaees ee 166 BOER BM. . cccccccoces Ui J-J -/118 11k 
U NJ KK & Can gen 48.1944 112 [110 Sep 'v4). --. == Sai sat 0 @ S.. "1807 J-J [LUL% 101% 
Pensacola & Atl See L. d& Nash anteed gold 5s. 154 ° inellndnee> ecanar 
Peo& bast seeCCC& StL ore @ Cal 1st guar g $8: 1927|\J-J| 1 .{| 99 024g 
Peo « Pek Un 1st 6 G....383) $f -|123 4s Jan '05)-.-. SA&A Pass lst gu g4s.1943| J-J 1s | 85% 90 
Qu Old 4'98......-20--2- 921)M-N : Agen “ ret : So P of Ar gu lstg 68...c1909)J-J -++||LU4% 105 %y 
Pere Mar —Ch de WM ny iyzi J-D r’02 lst guar g 68......... c1910)J-J| 1 +++||LU6 45 107 
Flint & P M g 68... ...-- 1920) 4-0 itz Hes Af So Pacific of Cal— 
lst consol gold 6s...... 1930/M-N lst g 6s series EK & F...1912/A-0 ooe/111 a 
Pt Huron Div ist g 58.1939/A-0} 1034 ...... 106% Sep 06 BOG BORE Did canccnedicse 1912|Aa-0 odie ciadehar saliieien 
Say Tus &@ H lstgug 48.1931) F-A] 2.2... .202--|-eeeee eounsanal lst con guar g 5s...... M-N ite” i" 
Phu B& W See Penn RR _ enage -1905-1937|M-N steel] neees cone =. 
Phila & ReaGing cons 78.1911)y-Dj ...... ....../115 2 Mar’06)-. 8 Pacot N Mex ist ¢ 6s..1911 d-J Widlig 106% 
Pine Croek reg guar 68...1932)J-D] ...... ......j137 Novw’97 So Pac Coast Ist gu 4s ¢.1937/J-J sees 
Pitts Cin & St See Penn Co TeeONGsesOiviat gee. ets M-S — iis izix 
Pitts Cleve & Tol seeB&O id 5s. 943) J-J| 10 --|u4 110 
Pitts Ft W & Ch See Penn Co} 4i5-J “Ti 115 119% 
Pitts June lst gold 6s..... Ce « eeeee-[120 Oct ’01 r 94)/J-J ---[|L16 11748 
Pitts & L Erie 2d g 58...¢1928/A-0) 107% ...... 112% Dec’02 Mob & Onio coil tr ¢ 4s--1935 M-S 13!) 93 98a 
Pitts McKees & Y See N Y¥ Con Mem Div lst g 4%-5s...1996) J-J ----//115 119% 
Pitts Sh & LE lstg bs...1940 4-O} 115 ...... 120 Mar’06 St Louis div ist y48....1951/J-J ~-e-|| G4 lg 19% 
lst consoi gold 58........ 1943} J-J 11949) 98 J’ly’97 1918) J-J «-+-//113 113 
Pitts& West SeeB&O 1948/J-J if----]] 96 YS 
pitts Y & Ash 1st con 5s.1927)M-N/ 108% ..... 116 May’05 1948|J-J eo on oe 
eading Co gen g 48..... 1997|J-J| 99%2Sale | 9 00 194¥) A-O} 
Hegistered.......----- Ute | eee 1005 J’ne’06). . -1916) J-J 
Jersey Cent ool ¢ ---l9Y51;A 0} 96 Sale | 96 97 1930) J-J 
Rensselaer & Sar See b & 1956|M-N 
Rich & Dan See South Ry E Ten reor lien g 938|/M-S pout 
Rich & Meck See Southern Ga Midland ist 3s.. 1946/A-O 
RioGr West See Den & Rio Gr 22id-J 
Bio Gr June lst gu ¢g 58...193)J-D {109 Mar’05).... J-J 
Kuo gr So 1st gold 48...... 1940) J-J 76 Dec‘v5)....||. d-J 
Guarauteed............0- ly4uls-J 8Y Jap ’U5).... A-O 
Roch & Pitts See B R& P 8|M-N ee ccccce 
Rome Wat& Og SeeN Y Cent M-N --//05 108 
Butiand lst con g 4498....1941/J-J 1061s Oct ’05). s|M-& itz 112 
Ogé L Cham 1st gu 48 g.194$/ J-J 98 9 J’ne’v6 “8 cae 
Rut-Canad 1st gu g 48...1944/ y-J --|101% Nov’01 5|M-S | on 
ag '‘Tusd& H see Pere Marq. 6|M-N jiLitg lidte 
Sto Gr Isl lst g 48...1947] y-J 904 Sep ’06). ped 36|M-N Lud yi 14g 
St Law & Adiron lst g 5s. roe J-J 122 Jan’06 WO& W istcy gui 4s.-1924 F-A || Yay vale 
9d ZOld US.........-ceceee SS Bee ae miiieenaws x West N C 1st con g 68..1914/J-J -||LL Lg ll4's 
st L & Cairo See Mob & Omo S&NAila SeeL& > 
stL& iron Mount SeeM P Spok Falls & Nor 1st g 68.1939) J -4J 
StLKC&N see Wabash Stat Isl Ry Avg fh & --1943} J-D) 
StL M Br Seel RRAOStL 3 ra Bin DL&w 
St Louis & San Francisco— ‘er A of St L let g 4'98..1939/A-O 109 112 
General gold 6s. -1931/J-J 196 128 127 127 lst con gold 58....1894-1944/ F-A 119 120% 
General gold 58... 931/J-9/ 110 ...... 111 112 Gen refund sf g 48...... 1953) J-J 2}| ¥4% 100% 
st Lda&S ¥ KR Co me § 5.96] J-J 93 93 StL M bee Ter gu ba. 1930|A-O sessed. Bee 
Southw Div lst g 58..1947)/A-O} ..... > dnonee O2% ange Tex& NO See So Pac 
Refunding g 48........ 1951/J-J| 844Sale | 83% 4% Tex & Pac lst gold 5s..... 000 J-D sille 124 
od year gold notes 419..1908/J-Dj ...... ...... 97 May’06). 2d gold inc 5s........ -92000| Mar 1 25 102 
KC FtS & M cong 68..1923|M-N eoeeee}] 20's J’ly 06 La Div B L lst 1jJ-5 3}....||LU8% llu 
KC HtS& M Ry ref g 48 1936/A-O e | 81 WMinWéeN F-A — 
KC& MR& B18t gu 58.1929/A-O} 2.2... 2022 cfr ceone won enee Tol & OC lst g 5a 5b) J-J THiT1 iS 176g 
StL M & So East gu 4'9g109) J-D EE TR Western Div lst g 68...1935|A-O ie 
8t Louis so See iliunois Vent Gencess _ ~~ eS: 935) J-D iv6 109 
8tLs W lst g 4s bd ctis.1989/M-N/; 94 Sale | 94 94's gu § 48 v0) A-O 95% 99% 
2d g 48 inc bond ctfs...p198¥/J-J} ...... .....] 86 Oct ’06).. Ty y w ice gol 48....1917/J3-J 89% 93% 
Consul gold 4s........... 932) J-D} 80% 81% 814) Tah SW, r lien g 3498.1925) J-J 58% 90 
Gray’s Pt Ter istgug be 1947/3 -D] 2-200 -20-.]-oeeee ecnscces ” coger oS ¢ 48... A-O 7Ta% 349 
8t Pa D Tor uff letg 4s.h1940iJ-D) 94 ......| 99% Nov’U5)....//...... ...... 
St Paul M & Man n 2d és... 19U9}/A-Of 106 108 /108 "06 Uy 4 Del jetesn g be 92%) J-D 3 et 113% 
lst consol gold 6s........1 LYS3iJ-J} 133%......)1383% 133%) lst id g 4s8....... J52|4-O 06}. Ya 
Registered............. LYS3iJ-J woes 140 May’02 Un Pac nee & lgr g 48...1947/J u|3U5 1u2 Is 100% 
Reduced to gold 4498.. er J-J evcees| LU9% Oct 06) MGSTOE, « ccocccccccs: 947/J5- SILUL% 106% 
Register REE 90 penned weeunll gore ope ot Ore Ry & Nav con g 48.1946) J UY y 102 
Dakota ext gold 6s...... 910)M-N) 106 06 Ore Short Line lst g 6s..1922) F-A Yijlzv0 126 
= = lst gold 4s.... qr! J-D 101 10 let consol g 58.........1946|)J-J Tillis 119 
TT, 1937] J-D 100% Oct '06 uar refund 4s 9 Bil) ¥a% Y74o 
eMnn lst div lst g 68..1908/A-O 101% Aug’06 ° U4 G4 
Nor Div lst gold 48....1948)A-O} 2.2... ......|ecccee coe eneeel- Utah & Nor let 7s 105 105% 
Minn Union Ly 68....1922)J-J| 120 124 May’05 SE Ons cncnnctodcncces itv itv 
MontC Rr jeoeeee lL V37/J-J/} 133 184%j133 Oct U6). UniN J RR & CCo See PaRR {| 
Registered............. Cw 8, aes 136% May’06 7 Utah Centrai See Kio Gr Wes i} 
Riya gold Sprit 1V93s7|J-d eoeee-[ 116 Aug’U6).... it Utah & North See Un vracitic i 
SF lst gold 5s..10se}] J-b eoeee| (214, Oct V5}... Utica & Black R -~s Y Cent i} 
3tP& Nor Pac see Nor Pac “ \snsaula Sonesta 22-1955 .. 02% 105 
StPé& 5’x City SeeC st PM &U era Cruz &Pist gu 4sal934 | 9% 9 
8 Fe rres & Ph lst g 5s...1¥42/M-S] 1064112 |112%Jan’06 Ver Valind& W see wu i} 
SA&AP See sv Pac Co Virginia Mid See South Ky | 
SBd& N P lst sink! g 58.191) J- esseecfth® . Cad "O6}..64 Va é& Southw’t Ist gu 58.203) J-J --:|]LU8 1144 
Savi & West See Ati Coast L \ abash lst goid 5s..... 1Y39|M-N 17/|L127% 119 
scioto Vaid N K See Nor & W 2d gold 58........... 1939] F-A Siliva =109 
Seaboard Air Line g 48 ...195u/ A. 2% 83 32% 83%) 1d TT series A..... l¥syuld-Jd 15]| 87% Ys 
Coll w refund g 5s ...... 1911)M- 100 1004/1460 lve 1 BETIS Biccccccsccocccce 1V3U|d-d Zi) (24% 86 
Au-Birm 30-yrlst g 48.¢1933)M- 92 Oct ’O6/.... lst Len eqiaip 8 td g 58..1921|M-S ../|100 100 
Car Cent lst con g 48...194¥/ J- ¥6 1 Mar’v6). 1st hen 50 yr g term 48.1954! J-Jd v3 93 
Fla Cen d& Pen 1st g 58.1915) J - 107% Aug’v6).. Det & Ch Ext let g 5s8..1941|/J-J ljivs 1lv 
lst land grextg §s.°"1930 cS 2 yee pe ee 8 Z Des Moin Div Ps mtg ener BAGS cticcue. chez Ge; DOP, ~.siadie elinke 
Consvi gold 58......... 1435] J- wool Dy ROMP OB vic Eiccese: dacses Om Div lst g 3'9s....... 41j/A-O --|| 34 35'q 
Ga & Ala Ky lst con 5s 0143] J - -]110% May’V6)....//i “ Tol & Ch Div 1st g 4s.. “ial Mes eeel] UZ 5% 
Ga Car & No lst gug 5s 1929] J - .-jllu Jan’V5}... St Chas Bridge lsig 68.1908|A-O} 727777 7777""} ue 4 Atar’Us]....|]-..... «once 
Seab & Koa lst 5s......... 1920} J - 1u8 <Aug’JU}. Wab Pitts Term lst g 4s. ee J-D lo|] S1l% 904 
SherShr&sSo SeeM K & T PF ee ae: 954) J-D di) 34 41% 
Su Sp Oca & G See Atl Coast L Warren See Del Lac & eee 
Sod Bay & So lst g 5s..... RS. eRe eee 102 Jan’03}.... Wash Cent See Nor Pac 
SoCar& Ga See Southern Wash O & W See Southern 
So Pac Co—RR lst ref 48.1955|)J-J] 96%gSale | 054 98% West Maryland peony 82% 85% 
Gold 4s (Cent Pac coll). «194] J -D : Vig 91% Gen & conv g 48 ........ 52 6] 69 76% 
Rogicte OO cukciinanie KUV4AGI S-Di .....0. coccoe 91% May’v6).... West N Y& Pa lstg 5a221937 lujil4 118 
AG&N W ist gug5ds....1941/J-J}] 1044 ...... 109 4 Fev’06).... Gen gola — sebbucototon 1943/A Zi) 93% «97% 
Cent Pac lst ref gu g 4s 1968 F-A] yY9%Sale | Y95 997% Income 58.............. da1¥4s 31 
Registered............. 1949) F-Al ...... 2.2... YB May’v# Ree) West No Car See South Ry 
Mort cuar gold 348. "E1920 J-D 87 86% Oct ’U6).... W Va Cent & P ist g 6s..1911 ....|/106% 109 
Through St L lst gu 4s’54/A-O] 5 ...... 95 Oct ’US). a wd f L E 1st g 5s...1926 ..HL12 114 
Gal Har & S A lst ¢63s.. 1910] F-A 107 {105 105 Wheel Div lst gold 58..1923 --- fii 2Qll2 
Mex & Pac lst g 5s....1931]/M-N 111 Oct ’U6}.... Exten & Imp gold bs... 1930 a aga Ge 
Gila VGé& N lst gu g5s8.1924|M-N -|106 44 J’ly ’U6)}.... KR 1st consol 4s.... .... 949) 1 86 3% 
Hous b & WT 1st g 58.1935|}M-N 107% Feb’ 05}....|| Senet canteen tte 19ae acide. seddads 
ist suar ds red....... 1Y35|[a-N l4gilU4 = Aug’06!. Wilkes & East See Erie 
Heé& TU 1st g 5s init gu. -19387|J-J L%flll4p Lilig Wil & Sioux F SeeStP M&M 
Consol ¢ 6s int guar...1912}A-O 2 110% o- * ae = Wis Cent 50-yr lst gen 48.1949 117)) 89 95 
Gen gold 4s int guar..1921/A-O 5 v5 
Waco é& N W div 1st ¢6s’BUIM-N| ...... ...... 137 9 Feb’ oul... yeaa 
MISCELLANEOUS BONDsS—Uencluded. 
Manutactaring & Industrial Miscellaneous | H 
Beth Steel Ist ext sf 58..1926 95 96 Aug’06 Adams Ex coil tr g4s..... -1945/M- gilu2 104% 


Cent Leather 2U-year g 58.1925 


Distil Sec Cor conv lst g 5s8.’27 


int Paper Co 1st con g 63.1918) F-A 
Consol cony s f g 5s..... 193 5) d-J 


Int St Pump 10-yr conv. 68 ’13 


Knicker lee (Chic) lst g 53.": 2s|A- oO 
Lackaw Steel lst g 5s....1923/A-0 
NatStarch Mfg Uo istg és 1920|M-N 
Nat Starch Cos t deb 5s..1925| J-J)* 
RepubI &S lst & coltrds.1924|A-O 
U > Leata Co Ged haar -1913/M-N 

eb g58'24/J-J 
US Stee: Corp10-60 pyeee. @’U3|M-N 
Kadkdeene April 1963|M-N 
Va-Car Chem col tr 5s g..1912|A-O} 


US Kealty & I conv < 


Registered 


A- 4 

Cousoi lobacco d5U-yr g 48.1951/F-A 
Registered 48............ 1951/F-A 
-O 


aaa 


3 : 
99 87 Oct ’Vt}.... 





18%, Saie | 98% By 
73% 79 | 734 738%) 
re 73% Mar’06). ; 


88 
ageges 10612 Nov’V6}. 


93% 93% 


94 
isi 1038 101 Oct ’u6 
neneen conned 97 'o Uct "05 
102% 1034/1024 102% 
84 Nov’06@). .. 
76 73 Oct U6)... 


956 98 95 95 5 
106 110 |109% Jy *96}.... 
Sale | 96 y i 

98 Sale see 254 


a 
-£ 


88% 











Am Dk&impis See Cent NJ 


Am SS Coot W Vag 5s....10920)) 
B’kl’n FerryCo lst cons g 5s’48 


Chic Jc & St Yard col g 53.1915 


Det M & M ld gr incomes..1911 
Hoboken L & [ gold 58...1910) 


Mad Sq Garden lst g 5s..1919 
Man Beh H & L gen g 48..1940 


Newp Ne Ship & D Dds d1990 


N Y¥ Dock 50-yr ES ety ot 


Provident Loan Soc 4 


St Joseph Stk Yds lst 49s. 1930} 
st L Ter CappieeS Stat’n & Pro 


_Co — 4 


8 Red & Ref lst sf g 6s. 193% 











ae Sea eree rice 
ab UMruzzvocs 




















* No price Friday; latest bid and asked this week. aDueJan bDue Feb eDueMay gDueJ’ne ADueJ’ly pDueN 
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CHICAGO STOCK EXCHAYGE—Stock Record—Daily. Weeklv and Yeariy 

















Aange tor Pre .oms 








STOCKB—HIG ABST AND LOWEST SALE PRICES STOCKS Range jor Year 
CHICAGO STOCK meant Year (1905) 
» Tuesd Friday - 
baturdey Yondey wontay ‘Nooo EXCHANGE Lowest Highest Highest 
Railroads 
Last Sale 140 Oct 06/Chie City Ry. 140 Sep 23)200 Jan 6 205 Cet 


*160 180 |*160 197 





*6245 63 
*854 87 
*24 28 
*65 866 
“40 648 
*24 26 
*61 63 
*90 92 
30 681 
“99 1 

*30 34 





76 75 74 
118%, 118's is 119 

86 87 87 
*120 = ...... 118% 120 


“se 60 “66 60 

92% 92% 93S 93 
112% 133% 11249 112% 

*13 132 132 
210) 10i» 101% 101% 
1% 1%) 41% 1% 


10% 11 
Sls} 804 304 





10% 10% 
20% 20% 











4% 4% 
Last Satlel6% Oct’Vs6 
5 5 *63 6: 
Last Sale|\8i%q Nov’ 


Last Sale|25 Oct ’06 
LastSale6. : 





“AVG NOWOa1a"** 





seewes comes 





ee ee 











eoocce cocecs *100 


LastSale|?54 Oct’ 
Last sace\62 Nov’06 
peccee cacese 90% M% 
44 

101 

Least Sale34 Oct ’06 
} 

6's 6% 6% 
54% 54% 

*126 135 


LastSalel30 Oct ’06 
81 =68L 76's 


Last Sate|3l Sep ’06 
Last Sale\3s& Nov’06 
LastSale\l0s Sep’vs 
Last sate\s8 Oct ’06 
Last Saleil75 May'’05 
Last Salelé anes 





Lastsale|s% May’05 
LastSale\92 J’ly’06 
Last Salesi Oct '06 

9 949 


10% 10% 10% 1l 
30% 30%) *30 31 


Last Sale\i% Mar’06 
Last Saic\s6—q Mar’06 
LastSale\z9% J'ne'ds 
chante obnded *10 03 

19%; 19% 19% 
Satle|4% Oct ’06 
Lastsale 
Last Sale\7s J’ne’06) 





Chic Pass R 
hi 


Chie Edison 


Chic Telephone . 
Chic Title & 
Diamond Match 


48 ~sIT 
Last Sate\3sl%™ Nov’06 
Last sale\su Feb’06 
Last Saile\l7? J’ne’06 
Lastsalely Deo’U4 


escnnt apease 46 
Last Sale|1% J’ly 06) 
22 Se 


= Se 
North Chic Street. ...100) 
=~ « Elev.. mre 
South Sihe Blev......100 
om ~ er" Stable C L 100 
_ sews 100 
West ( Chic Street..... 100 
Miscellaneous 
American Can........ 100 
Do pref... -..... 
Amer Radiator...... 100) 
pref.......... 
Amer ae Lomeued 100 
ne 
Amer’ Straw pews causes 
Booth (Aj & Co ...... 100 
Do _ eee 10 


1 
Cal & One © Canal & D100 
Central Trust Bank..100 
Chicago Auditorium 
,|Chio Brew’g & Malt’g. 


Do _ pret 


Page owe wire Fence.... 
People’s Gas L& C’ke100 
Sears Roebuck com.100 
ee Beh ccccccces 100 
Swift & Co............ 125 






























51g Nov 5) 7% Jan17 
16 Oct 16) 28% Jan 2 
39% J’ly 13) 59 Mayl? 
J’ly 13% reb20 
124 May l8) 46% Marlz 
54% Jan 2) 65% Feb ¥ 
Oct 31) 93% Feb & 
Oct 30} 30 J’ne 8 
65 4 Oct 23) 72's Jan 13 
25 Marl4} 85 Marl2 
23 yg J’ly 24' 28% Feb2. 
0 May23; 68% Mar 1 
+ Sal a 99 J’ne 
27 Mayl8| 35 Now 5 
Jan 26/102 J’neli 
Apr 0} 60 Feb19 
6 J’ne28 11 an 20) 
1 y 72 Jan25 
130 Nov 
136 Jan17 
8L Nov 5 
110 Oct iv 
3i Sep2 
40 Feb 6 
113%J’ne 
5} G4 Feb 6 
175 May31 
1 16% Feb2s 
1 Mar 6 
7 Janl6 
165 Feblb 
63 Feb 9 
7)139 Jan15 
3/118 -_ 9 
147 7 
71% bm 23 
380 Feb2s 
48 Sep 25 
24 Feo 3 
23 Mar 7 
77% Oct 24 
119 Qect 24 
an 5) 95 Mar 3 
21/12249 Mar 9) 
88% J’ly lu ret + | 
50 Aug 2} 55 Aug? 
224% Nov 3| 99 Sepls 
1014 Jan 17 pipe Seo S2 
7115 Mayl6/1524Jan 
100 Sep 6/106% eb15 
ligJ’ne23| 2% Jan 12 
84 J’nezs| 174 Jan 20) 
29's J’ly 23) 42 Marz7 
5% Mar 7| 6% Feb26)|. 
ar 3642 Mar 7 
nelt) 44% Feb2u 
7% J’ly 14] 14% Mar29 
M 205 Nov 5 
433 Oct 
85% Feb23) 85% beb2s 
Feb24) 7%,J’nel6)!. 




















28 Dec 
&7%, Aug 
135 Feb 
51 Feb 
60) Sep 
¥? . sep 
25% Vct 
134 Se 

08 * Feb 
26 Dee 
68 Oet 


904g May 100) Aug 


30 


Dec; 1103 Moe 
J’ "1 72 Feb 


14‘, Apr 
| 734 Apr 


78 Jap/110 Dee 
vobi134 bee 
Jan} 59% Sep 
FS nites Jab |105 \Y Mar 


* et} 40° Jan 
112 Aug 


70 Oct 


150 Mar 


10 Jan 


23 Oct 
67% Dec 
12049 Mar 
8044 Dec 


ge 2 J’ne 


34 May 
110% Apr 


c\1l4”” Jan 
1u5 Deo 
1094 Nov 

2%Apr 
16 Deo 
4l Aug 











Chicago Bond Record 


Chicago Banks and Trust Companies 





Dividend Record 























































































































































BONDS 23 . < 
CHICAGO STOCK EXCH’GE Py || “Since NAME ones ¢ an Per-| Last Pata 
WEEK ENDING Nov 9 5 ahd January 1 1904 iod o 
Low High|| Bankers National $1,133,331 8 4 06, 2 
Amer Biscuit 66 .......00- IIOP eA .cccce cccccelecccce _ cocccclocceliccocce socces Calumet National. $4,314) .... -J 06, 5 
-1W11)J-d 99% 100% |} Chicago City....... «o 114,193} 8+5 J-J\J'ly ’00, & 
Cass Ave & F G(StL) 68.1912/3-d 6/102 108%/| Chicago Savings. ...... 78,069) .... 2 20a] sosscqcceseges 
Chic Board of Trade 4s ...1927|J-D 101 101 |{Commercial National. . 1,950,962) 12 Q-J 06, 3 
OB cccceclD 9D] coccce cocce. (LOB = ABEUS)..0<f]. ccs ccccce Continental National.. 2,196,917) 8 Q-J 06, 2 
#|J-D 65 656 ||/Cook Co State Savings 392) 6 Q-J 06, 1's 
J-J 1U04%104 |/Corn Exchauge Nat... 4,100, 1867 12 Q-Jt 06, 3 
A-O 102 103%j| Drexel State..... <nene x 20,5 6 Q-J 06, 1's 
F-A 96% 96%/|/Drovers Dep National ,000 316,716 3 Q-J 06, 2 
29 Ari ccccce DB fecccce  coccsclocceiiecoece cengee nglewood State ...... x | ow +H pon Q-J 06, 1 
A-O 87 «687 eral National...... Y 1,634| Began ess 16, 19 
DiS d] ccocce cccccclecccce cacvecisccelicesove cocces First National ......... F f 6, 742° 340) 1% Q-I 706, 3 
J-J 80 90 First Nat Englewood.. J 130,530 4 _ 06, 2% 
SIM-N) ....-. «20-2. 79 Novw’O4)....1]...... eevee Foreman Bros B’k’ ¥ 634,529) Priv 
Trust 1913/M-8| ............/ 80 Apr’O4)..../]...... ...... Fort Dearborn Nat.... 305,227 6 QJ 06, 1 
Commonwealth Elect 58.b1943|/M-8 1024 1057,]] Hamilton National .... "000 67,482) .... 0806) cscwses o6egeh 
Illinois Tunnel 5s ........ 1928) J-D 0 @ Hibernian B’k’g Ass’n ,000) 1,078,315 3 Q-J 06, 2 
Kans City Ry & Lt Co 68.1913|M-N 98% 10U0\ || Kaspar State Bank.... " 62,233) .... ae errr 
Kmokerb’cker Ice 1st 58.1928/A-O 1 Monroe National...... y 17,671) .... Q-F | Nov "06, 1 
Lake Street El lst 5s8..... 1948) J-J 95 100 |/Mutual Bank.......... f 65,313] Began e833 2, 1905 
SROOES B68 20.00c0ccccccece 1925) Feb] ...... ..-.../| 16 May’06)..../]...... ..-..- Nat Bank of Republic. ,000) 1,059,369 Q-J 06, L's 
a W Side Ei lat 48....1058; FA 91 95 National Live Stock...} 1, ¥ 1,328,267/12+3 -J 06, 3 
DF BB cancnscces a-d 85% 89 || North Side State Sav.. 7.749) 6 -J|Oct °06, 1's 
Norah ¢ Chic St lst 5s...... ista +3 vo 86980 e boogem 6 -J 06, 
feteniiin BOMB asunces S1IA 79 #691 88,957) 9338 QJ 06, 3 
No Chie Uity Ry 4498 ...1927/M -+--[] 80 216,52 8 Q-JjOct 706, 
rth West’n El lst 46...1911)M 221] 90% 943, Railway 1 omens... 6,013|/Began ess |July 4, 1906 
Ogden Gas 5s ............. 5) M- 89 1 nienge Savings 63,459) 5 Q-J 06, 1 
Pearsons-Tatt 5s..........1916/J State Bank of Chicago. 855,943) 6 QJ 06, 2 
iuntniéadiindensdcucdeleees || Stock Yards Savin, ings .. 129,937| .... pth gcbethnacnse - 
4°60s Series E .........0--ss- Union Bank of Chicago 36,491/ Began} 190 . 
480s Series F ................ M-N Union Stock Yds State 36,406) .... Q-J 706, 1's 
People’s Gas =e © letee.1948 Amer Trust & Savgs.. 2,373,358) 7 Q-J 06, 2 
Refunding g 58 ......... Central Trust Co of Ill 937,0 4 QJ 06, 1% 
Chic Gas fe: © lst 60221987 Colonial Trust & Sav.. 646,142 5 $3 06, 343 
Consumers’ Gas lst 58..1936 Drovers Trust & Sav.. 69.3 6 -J 06, 1's 
Mut 5: H M-N First Trust & Savings’ 1,435,736) .... ones] <-neereere 
South Side Elev 4 4s 4|J-J + S|] Illinois Trust & Sav.. 6,896,33911244 N 06, 3 
wift & Co lst g 5s. J-J 101% 103%, |] Kenwood Tr & Sa’ f 27,057| Began|Jan 3,/190/5 
Umon El (Loop A-O .}1014y 105 49]| Lake View Tr >. Sev. 0 18,524) Orga ed |Nov} 18, 1905. 
Union Pacific conv 4 MAN] ...........-/114 MNov’Oé4/....//.... op onggee ive Stk Tr x x 3,1 Incor dM 2 
Wanccuebeiees ws aS Hr | scene aa ce) sages) seal eH ese Se § 
eat Chic * “ 8 - M tan iv p ’ S ° 
nel 1 F-A fe Gace ~~ Northern x 1,691,504] 8 Q-J|Oct 06, 2 
Debent és. ccecccscccccccs 4) J-D 85 || Peoples Teast é & Sav .. y 43,734) .... sone] sone osngeregee 
Consol g 58 1936|M-N 65 84%]) Royal Trust Co........ x 502,634) 6 F-A| Aug '06, 
West Div Oity Ry 4198..1932/J-J 5 95'5/] Union Trust So Steel 1,000, 805,485] .... en ar ae 
West’rn Stone Co 5s .....1909/A-0 96% 9645|| Western Trust & Sav.| 1,000, 70,887| 6 Ys ts 
W Side Tr & Sav Bk.. son ,393| Began \ess § v4 
Note.—Accrued interest mus) jadded to all| Chicago bojnd |jprice s. Woodlawn Tr&Sav Bk 21,408) .... Qs Oct 6, 








Divideuas ire paid QJ, with extra pogenen ts Q- F. 

Sept. 4,’vo for National Banks and Sept. 5. 
* Bidand asked prices; ne sales were 
eDue Deo. 31. oDueJune. hDuetuly. * 


‘i Includes @: 
06 for a = naee 


i end euletan to be 





apemat dividend of 3U% declared Aug. 10, 1904. 
ons. 
; latest price thie week. 











= eee 


Cree © © 2m 














Nov. 10 1906.) 





THE CHRONICLE. 
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Volume of Business at Stock Exchanges 





qaeeSSS=." 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 






























































DAILY, WEBKLY AND YEARLY 
won ee Ratlroad &c| State OSs 
1906 Shares | Par value Bends Bonds | Bonds 
394,885| $28,250,750| 81,300,000! $67,500 
633,413 4/250) Lo 17,300] 149,500 
*°"'960,840| 77,659,750] 1,618,500} “"" 189,500]"" 
508,975| 42;629°550| 1;587;500| 134.500) 
663,002} 62,516,700] 1,297,006] 1,00 
Ms iodine $,160,616|$252,561,000| $7,320,500] $592,000] $26.100 
Week ending Nov 9 January 1 to Nov9 
sole Stock 
Bev change 1906 1905 1906 1905 
————— 
Noshares| 3,160,615| 4,877,638] 249,577,058] 213,136,103 
sos Te $262/561,000|435,838,550] 621,808 604 525119, 728, 672,125 
Bank anares par.. $2,50 $10,500 $431,900 $763, Lu 
BOND: 
ds 3,500] $1,696,800] —_ $1,045,620 
government bonds 3,383:200|_61:080-760| | 181°718;650 
RR. and mis. bonds 11/395'500| 537°630;200| 716/691'8uU 
Total bonas....| $7,988,600] $14,807,200] $600,407,760| $899.451,070 
_ Total bona 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Philadelphia 








Week ending 
Nov 9 | Listed | Unitetea| Bond | LAsted | Uniisted| Bond 
shares sales shares | shares sales 
33,891 $12,500| 15,177| 5,478] $47,600 
72,162 19,900 23,153] 25,962| 28,100 








eS ged Patera 








.. [265,082 




















53, 936 5V,000) 41,007) 23,756 97,000 
56,380 15,500), 21 236 14,222 68,800 
48,743 19,800} 23,607 13,252 58,677 

$117,700] 124,180) 82,660) $300,177 








Outside Securities 


A Weekly Revtew of Outside Market will be found on a preceding page. 





Street Railways 
NEW YORK CITY 


Obr’t’r & 10th St stk 100) 
9th Ave 58 See Stock 


DEBS B— 
at gold 5s 1932...J-D 
Scrip 58 1914 ....F-Aj 1 
hth Avenue atk..100) 
qScrip 68 1914 ....F-A 
ie @r st B’y stk..100 
8tM & StN Av..100 
lst mort 6s 1910 .M-S 


2d income 6s 1915 J-J 
Interboro-Metropoli! 


Common. See Stock Ex 
Preferred. See Stock Ex — 


44% bonds. Sze Stock 


Yo 
Lex Av & Pav F'6s See St 


Metropol Securities See 


Metropoi Street Ry See |S 
Ninth Avenue stock.100 
Second Avenue stock100 


lst mort 58 1909 M-N 
nsol 68 1948..... F-A 
Sixth Avenue stock 100 
Boulev 58 were: 
So Fer lst 58 1919...A 
sro Sees 


ook EK 
& M 581928 


YkersStRK 58 1946A-O 
28th 


& 29th Sts 1st 58°96 
{lwenty-Th’d St stk 100 


Union Ry 1st 5s 1942 F.A 
Westchest lst 5s’43 JJ 


BROOKLYN 


Atlan Ave 58 1909..A-0 
Con 5: 31 -A-O]8 


5s 3 E 

Bkin Oreasta 58 1908.J-J 
Bkn Hgts 1st5s 1941 A-O 
BkinQCo& Sub See Stk 
Bkiyn Kap ‘Tran See Stk 
{Coney is. & Bkiyn ..100 

ist cons g 48 1948..J3-J 

Brk U& N 58 1939.3-J 
Qrpt Lorimer St lst 6s 
Kings Co. Klevated— 

lat 4s 1949" See Stock 
Hessen Elec p 





lat 498) 
way let 6s 1922-39 
Ist con, 1 5 Msi 
nsol 5s 1931..F. 
Ded a 19 “Olt 


17. .cccce. 


Cc 








y See 
— 
P 2 (0) St Ry-n100) 1 


Crosst’ vn ists ’33.J-D) 
Grand Rapids Ry....100 
Preferred 


take 8t(Chic) El See CO 


Colum Ry con 68 See Ph pieigt 


hi 
V St581930. Jad 


Bos lst 5s’ 
Ne er On hye a Lgie 





Street Railways 





North Chic Street See Cihicag 





| 


Pub Serv Corp of N J100) 
ctfs 69 


2% to 
1909 opti eco 
orth Jersey St Ry 100 
lst 48 1048...... M- 
ns of ---100 
lst 58 1933.......d-D} 
New’k Pas B: J 








United Rys of St L— - 


{Con g 5s 9800. MAN 


Gas Securities 
NEW YORE 


N 
Nor Ga lst 58 1927.M-N 
bt co Gas com 





seeeee 


t a oe 1930...... --M-N 





pd State G necareonsd 
iighemton @ Gas 58 i938 
Bretkivn Union Gas — 
68 1909 conv ’07...M-S 
Buffalo City Gas stock100 
1st 58 seee See Stock 


nsum' 
5a 1038...... seesee--d-D) 
Elizabeth Gas Lt Co..100) 
Kesex & Hudson Gas 100 
Fort Wayne 6s 1926..JJ 








fivsleas Gas.. 
Preferred 














100 
M-N 


& 
—- ae Tr 58 1946) 
ent P & H $s 1943J-D 


UnitRysSan Fran SeeStk 
Wash Ry & El Co....100) 


yp: apeeeoeepnees 2° 
48 Sy: upsocshnons -J-D) 
VT West Chi St ....100 


Richmond Gas.100} 






LOW) 100 
00 





1 
43 | 





Teesaey &S Sm Car ...100 
P. 1 


Oanteal desde ‘See 
Century ———. naeges 100 
Cnesebrough Co 100 
Chic Pneum toot’ Bee See Ch 


City Investing Co.... 100} 
qc n(H B) com....100) 


Consol Tire..100) 


Cons Sto ay 10U 


Gina Securities 
Log& WabV rth ng ie wes D 
Madis n 


f= 
° 
$ 
5 
in 


58 -M- 
St Josep. Gas be 1037, JJ 


Telegr & Telephone 

Gentral meee & Cn Gate Dd 
mtrai 

Commer Un Tacs (NS % 25 
mp & Bay State _ 100 
EET 0 oconteneacnas 
{Gold & Stock ....... 100 
Hudson Bt ee 100 
iN Y&N JI Tele ay 
{No rpg = leg. 5 

Pacific 


28 

Saeuthern'< rw atlantic 25 
Electric Companies 
Chicago Edison Co See C 
YemesCo El L&P Co 100 


Lid ee 
yee 
referred ..... 


Ferry Companies 
Brooklyn Fe stock100 
B& te 6s ate JJ 


10th & 23d Sts Ferry 100) 
lst mort 5s 1919...J-D 
{Union Ferry stock .100 


Gist 68 1920 ....... M-N 
Railroad 

Chic Peo xf St L pref.100 

Deposited stock........ 


Undeposited stock..... 
Prior lien g 4198’30M&8) 
Con mtg g 581930.J&J 
Income 68 1930......... 
Chic Subway.......... 100 
Ft W & Den oy std..100) 
x YNH & Hartford— 
Con deb 3498 1956. J&JI 
North’n Securities Stubs 


Penn. 442% notes 
Nov Pidt7s 2 Man 


etis’36opv’16 wiJ- i] 
American Can com...100 


- 100 

Amer Hardware......100 
Am Ice Securities.... See 
Am Malting ts 1914-J-D 
Amer Press Assoc’n.100) 
Am Foun com..100) 
1st preferred........100} 
ed. 00) 















Pret 100 
fatale se*1d op 09.J-d 


qT ‘err 

let ext 5s—See Stk Ex 

Bliss Company com....50) 

Preferred ............ 50) 

Bond & Mtg Guar....100 

Borden’s Cond Milk..100 
rred a: 

















ZeSe 





Yast preferred. 
2d preferred..... 

ndustrial. k Ex 
Coli & Hock Coalé& 1 pf 100} 

lst g 58 1917..... @ 82 














Pret tee LOO) 
Debenture 4s 1951 A&O 








Corn Prod Ref See 
ps’ Sh een Blag10y) 
Cracible S 


8 19% 4-0 
10% IndG Nat’ tm. too 
lst 6s 1926......... J-D 








Pitts Bess & L E......50) 
Preferred ............ 50it 
Railroad Securities Co.—' 
——— etk.tr.cfs.ser.A’52 
eaboard Air Line— 

_ alle 681001 2. ee 
boardCo.... Balt 

‘deat and ‘Miscel 
Ahmeek Mining...... 26) 
Alhlance R Peorees ps 


2|N Y Biscuit 6s 1911. M 3 
N i 4 Security. 7 1gu 





industriat and Misce: 
Cuban 60 of 1306.. 
{Diamond Mateh Co. 100 
Dominion pCoppes (new) | 
Donglas Copper ........ b 
Biectric Bout pdmnahelnati 10U 
Preferred ....... -- 100 
Electric Veliucie. . 







Preferred ...... -100) 
Empire Steel - 100} 
Prefarred ..........< 100) 


Federal Sugar, com.. 100! 
Preterred . 22100) 
Pecnee Chemical 
{Preferred...... 
Gold Hull Copper « at 
Greene Con Cop pper.. -lujt 
Greene Consol Gold... 4H 
Greene Gold-Silver.. 








Hack ensack Water Co— 
Ret g 48 52 op 12...3-J 


Hall Signal Co ....... 100 
Havana eee Co..100 
aye 10U 


lst eas suai 1 ’22.J-D 
Hecker-Jones-Jew’l Mill 
lat 68 1922......... M-5 
Her’ g-Hall-Mar,new.100 
Hoboken Land d& imp100 ; 





» » erase M-N 
Houston Oil ----100 

Preferred ... --100 
Hudson Realty....... 100 
bt oe nee Raud com. 100 
Preferred .........-. 10u 


Lnternat’| BankingColUU 
Int’n’| Merc Marine.100 
Preferred ........... 100 
Col tr d 4'9’220p’07A-O 
Internat’l Nickel ....100 


Preferred ...........10U 
taternationai Salt....100 
lst g 581951....... A-O 


Luternational Silver.10t 
Preterred 
lst 68 1948.... 





«1 
[axe (P) pret 222100 
wl 1 pe ceeens --iee Y) 
uadison | Sa Gasden.-100 
2d 6s 1919......... M-N 
Manhatt Beach Co.100 
anh Bch Hotel& Land. 
PPOIERER oiccisssced 100 

TGen. g. 48-140...M. 
Manhattan Transit....2U 
Mex Nat Construc. pilvd 





Mine Securities ....... 5it 

Mitchell Mining.......10 

Monongahela K Coal. .50 
are 50it 


Mont & Boston Consol .5 
Mortgage Bond Co...100 
Nat Bank of Cuba....100 
National Surety...... 100) 
Nevada Cons’d Copper. H 
New Central Coal sonst 

J Ter Dock & Imp.1 


{New York Dock 
PR assets 
Y Transportati -20 
N iles-Bem- Pf com.i00 
Nipissing Mines..... Sit 
Ontario Silver ...... 100 
itis Elevator com. en 
Preferred ........... 





Preferr 
Pittsburg Coal See Stock 
Pope Manufacturing.100 
lat preferred ....... 100 
2d preferred ....... 100 
Pratt % Whitn pref..100 
Public Serv Corp of Va— 
ist m g 58 July 1936 opt 
Realty Assoc (Bklyn)1U0 
Royal Bak Powd pref.100 
Safety Car Heat & Lt 100 
Seneca Mi wy athopes 25 
sinew Mig Co........ 100 
a ordaige- ose ae 


N 
Standard Oil of N J..100 
Swift & Co See Boston St 
lst 58 1910-1914...J-J 
Tennessee Copper... .. 25/t 


Tonapah Min (Nevada).1 
TrentonPotteries com100) 
Preferred new ....100 








Trow Directory new..100) 
Union Copper..........10 
Union pewr com..i00 

as ore wee Leieencialisal 100 





q Pret 100 
usBub 2a pt See Stock 
U SSteel Cor 


00; 
per Co....... L0/f 34 
Westches @& Bronx 
Title & Mort Guar. 100 
Westingh Air Brake..5vi{ 
West Eleo 


White Knob Min......1 
Pret 














Preferred 





Worthing Pump pref.100 








i Buyer pays acor’d int. t Price per 


= ¢Sale price, aiix-rights.zEx-div. | New stock. {Sells on ave Exch., but not a very active security. 





















































































































Se ot 


-10)F 
GuggenheimExplo’n. 100} 310 























tion. 
Coltrsf5s’ Topt’ll.. #112 
Col trs f5s8 51 not opt. #112 
Gu & Indem. 


eo & Mig— 
Gen of Co cho? 18 e3R 96 





















































































Sas 





Sear nape 








pene genes 
Pen ame 
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BOSTON STOGK EXGHANGE—Stock Resord, Daily. Weeklv and Yearly 




































































































































———___., 
Share Prices—Net Per Centam Prices STOCKS les Range sor Year Range tor Previous 
BOSTON sTock /%, the —_— Year (19065) 
a onday Tuesday | Wednesda ee 
Gapmeagy ey | Nov6 Now? ad Nov 8 Noo 'd EXCHANGE Shares| Lowest | Highest Lowest | Highest 
102 | £99% 997, S% 98% Atch Tepe sant ta F 100 369) 864") a 11]| 77% ™M 
0 101% 101 H 101% 10 5 99% 9 Pp n e BY J’lyl ep es May| 93% Mar 
«100% 101%] 101" 101% ; 101101 | 102103 | 101 101 100, Sy] 98aT'Iy 3/105 Jan 3]! 894 Jam |105% sep 
#242 244 242 242 H 242 242 75\240 Se ena Feb19//253 Dec|26; Apr 
Pt 164 | 154 154% : “154 164 138/147 ugl0j160 Jan 145//i52  Nov/158% Ape 
35 36 : 235 Oct ’06|/Boston & Lowell.....100) ...... 234 det 1/2462 Apr 2)\v241 May}249 Mar 
; 161 161 111/16t Oct 2i/ls0% Apr 2/170 Devl185% Max 
: 164 Oct ’06 ef Seats 164 Oct 10)175% May 4//171 Jan|l75 Apr 
: 304 304 |Bosten & Providence100 3/301 Oct 31/314 Apr24//305 Janj311 Dee 
H 28% 28% a lp anenainoe ---| 660) 25 Jan17/ 39%2Apr 7 13Jan/ 35) Mag 
‘ ‘ov ee 72%2Jan16) 90 Apr 7|| 63'Jan} 82% Apr 
sescee  cccces ChieJunc R ausric 25/156 Oct 27/182 Jan12)|150 Jan/is2 > Mag 
119 §=Oct’06 +. f eS! eS 1174J’ly 26/127 Janl6j123 Novil3v Fep 
cosas cessed Con & Mont Glass 4. 100 1|187% Nov 8/190 Mar24//126 Jan|i39% Mar 
squiliath aie Conn & Pass Riv pref 100 15/153 Oct 27/163 Apr 6//160%Jan/167 Aug 
veces senvee| LOStSalel265 Oct 06|Connectiout River...100) .-..-. 235 Oct 1/298 Apr 2/285 Jan|300 Ang 
184 134 | 1384 1 134 134 |Fitchburg pref.......100 381132 Oct 27/145 Jam3e|/14l Dee|l48 Mar 
*100 102 | LastSale\103 Aug’06iGa ha Telecerié:“:-100 edad 95 gan 8/107 Apr27|| 594 Jan} 92 Oct 
cosuse oseaes Last Sale|9l1 Oct ’0 saab: seeeee| OY T'ly 2) 95 Jan 2/| 86 Jan! 96 Nov 
ounnes benane LastSaleig8 Oct’ Suteins Chawsi e+2---|197 Mar27| wo Aprl13/|/175 Jan/192 Dee 
*18 19 *1l7% 20 *17% 18 18 «618%; 18% 18% Mass Mestrse Cos... 10% 720) 17 ~ | J’ne 8) 13° Oct] 23° Apr 
*674 69 67% 68 679 ...--- 6' 69 69 ae oC 275) 594J 73 J’ne *!| 565 Nov! 701, Mar 
22% 23%) *23' 24%) *23% 24%| Last Salel2l% A 06 Mexican Central..... 100} .----- teers 254% Jan 9|| 11% May) 257% Dee 
198% 193%) 198 193 193 193 193 193 192 193 NH & Hart....100 618/190 J’ly 11/207 Jan 77 a1924¢ Dec }215\4 Sep 
aniat aoeed Last Salei55 ods DelNerthers N H.......100} .--.-./1 Sep 2! 163 Feb 7|/164 Oct |167% May 
ecenss seagee Last Sale|228 Aug’06|Norwich & Wor protic’ --2002/228 12/2339 Marl0}/232 Jan/233° May 
senses 302 200 200s} 200% 262 Old Colony 10 40 17 13] 210 Jan 15}/205 5 Jan /212 apr 
of ) eee Last Sale53% Oct ’06|/Pere Mareustts. wnat 53 Sep 2z| 53%2Oct 1/} 79 Janjl02 Fep 
*69 861 “69 61 Do pref 1) Jan15| 65 Oct11|| 52% Dee] 87 Fed 
ese oe eescce 47% 4743) 475 £48%4/Rutland 49) 47 Nov 3| 64 Jan 4 50 Apr] 72 Jag 
*97 «8699 Last Sale ’06|Seattle Electric. e-eees| 65 Jan10) #4 Oct 2]/ 50 Jan] 674A 
#100 102 | 1004102 02 #§1023 Do 25/95 Jan10/106 Feb20] 934Jan|102 sep 
18 ee 1835 18449] 182% 183s Umion 1,935/1392 May 2|/195 Sep 4//113 Jan/1514s Deo 
"92% 9 LastSale92's Nov06) Do pref..........100) ------ 91 May 3) 99% Jan 2)| 95 Sep/|101% Feb 
wedene ognete ene 172.172 Wermeal a. Mass. 51170 Sep 21/178 Apr 4/172 Jan/lso0 
98494 | “94 94] *93% G4 |West End St.. 132] 93% Oct 23/101 Jan 2)| 93 Jan/l02 Sep 
8 “109 #110 |*109%4110 |*1094 110 Do pref 4/107 Sep 1/11642Apr 9/110 Deci11742Apr 
: Last Sale|2?% Oct ’06| Wisconsin Central...100) ------ 25% May 9) 2¢% Oct +| 21'sJan) 31'sSep 
H Last Satle\60 Oct "06 Do pref. ......... 100} cccccel.c.cce -ccccsfecccce .. 200s 55's Aug] 60's Sep 
Hy Last Sale\iso Apr’06|Wo1c Nash & Roch..100} ------ 150 Feb 5 150% Feb16)/146 Marjl5l Noy 
Miscellaneous 
Last Sale\264 Ong eG aane Aesee Chem.100] ------ 41 J’ly)2) 34 Janz7]| 19%2Jan/ 2% Apr 
92 92 92 92 a SE 100} _ 2#3) 91 May 2)102 Jan26| 86 Jan] 464 Sep 
14% 15 14u 144 Amer Pneu Serv ons 50| 3,749} 11 Jan 3/ 29 Mar21|| 4%Apr/ 15 Dee 
30% 31 302 30%) RTE 50} 1,714 26 Aug 8! 46 Apr 2/| 20 Jan| 36% Dee 
H 134 134%) 133% 133% Amer Sugar isi. 100 623)128 May 2)156%gJan 8/130% May/154'e Deo 
: 3% 132 133 | 132 133% Obes hae 10¢ 189/131 May 2/141 Jan 2vi|/J32_ May/140% Aug 
at tars 138 1384) 137% lamer Tae & Teleg.100) 2,03%)128 J'ly 10/144% Jan 17|/130% Des 148 Jan 
85 5% 35% 35%) 32 35 30 iis, Amer Woolen..... ...100| 2,775) 30 Nov 9) 47% Jan 24|| 21 Jan} 47 Nov 
103 1038 + te 108 = 103% ue lul 101% c( seeeeen 100} 2,069/101 Nov 9/110% Feb 2 92% Jan 109° Mar 
“4 4 4 lg} Last Sale|4 06] Bosto > toed AeesItet Win <ceues 3% Jan | 44J’ne 7\| Sq Marl 4% J’ne 
#117: («2118 eit 118 if 127%)o1i7 117%9]*i17 117 s\Camberl Telep & Tei 100 20/115 J’ly 30/118% Marl2)/116 Anugjl-4 Jan 
39% 28 28% 26% ...... 27 27 |Dominion Iron & St..... 810) 26 Jan 4) 34 Apr 3) 17 Jan| 28 Dee 
82 84 23 *8 8 8 OS gaia 166] 5%Jan31} 10 Aug 3|| 5'aJ’ly| 7%Jan 
‘*l -og3 235 233 233 | 233 233 | 235 235 |Edieon Elec [lium...100 26/231 Augl3)}250 Jan13/}239 Dec/257 Apr 
75 175 175% 275% 176 176 | ...... ...... eneral Electric..... 100 47/161 J’lyi4184 Oct 9//169'sMavil9l Jan 
59 59%) 569 = 6U 69 59% 9 59 |Mass’chusettsGasCos100) 2,68v) 44 May 3/ 64%J’nel8)) 33'4Jan/ 51% Aug 
83 87 ss 88 87% 87% 0 iat. &56| 84% Mayl7| 90 Sep L4// 8044Jan| 8% May 
e200 203 203 203 | 201 203 |*203 a ” Lino..100 42/190 Mar2z3/20Y Oct 22|/¢1854_J'nej206 Apr 
8% *34 "35 4 *% entaniell Mexican Telephone... 10} 252) 3 Jan 2} 5%Sep17 1 Feb} 34 Deo 
1284129 129 129 |*1294130 | 129 12 N E Teilephone....... 100 88/128 Sep 4|14l‘2Apr 6/131 Dec/1404 Apr 
ecowne ececee Xs] Last Sale|l is + ees 1 eveeee] 1 Jauld) lyeJan15 beb| 2% Jan 
enaeee 1 once LastSalel3% Sep’05 pref anaes eager } fF  * & 
260 19 26019 268 26 Pullman! oi8 ily 10/2652 Nov 8/230 May/258 
» Pee Bi anll| 10~Uct 30)| 82Jan} 104 Feb 
112% 1138 a}iols Jned2 luv Sep26éjl00 Decill4 Jan 
*20 4 22‘9Jan 11} 23. Fev] 18 J’ly| 23 Jan 
27% 27's) 26 J’ly28 a hy ood 5} 25 May| 27 Aug 
3% 4 2 J’nell| 4'sNov 2 2% Ma 44A 
106 'y 107 io) 3|103 4 May 2/1133 May17 103 Aprj115 veo 
3 4 ae Nov ¥| 86% Feb 1|| 57 J’ne| 90 Aug 
29% 294 Pp 29 Oct 22) 32% J’ly 23)|7307%_ Dec} 3419 Aug 
ecccce cocece = 48%, Feb19| 544g Feb 1|| 34%Jan| 57 
cecece cocces + “See Gu Aug’v Do . 108 4 Aug16/1149 Jan 13 98% Jan |1174 Apr 
iy] 47% 47% oy $e 185 46% 474) 46% 7 US Steal eta: 1] B2%J’ly 2] 50% Oct 1]|| 24% May) 43% Deo 
106% 10677 106 ‘5 1074 el04 105% 1 1069] 104% 1047 Do pi 9¥ J’ne30/1134g Feb 1|| 91 Mayj107 Dee 
equgsc eceges| congee ecesee eccsse eeenee] LO8t Sale) *75 ett 40 Jan26|°75 Sep 1s||°40 Mar| ‘6742Jan 
*8 9 *85 98 34s =°S v 8 9 3 Nov 7] 172Jan18 Dec} 22's Feb 
ss 83 80 83 CGD GE 1 POD BE fF cccece | ccnces 80 Nov 5) 98%Jan19 Oct }104 Feb 
cc] cecess cocces wccece soneee| L864 Sa14\78 Oct '06 73% Oct 3 Feb 7|| 82420ct| 92 Mar 
ecccce ecccee eeccce coccee Lastsale9u's Oct ’0é6 ss 85 May 98 Janlij] 91 Mayjl00 Oct 
64 64) 6% 6% 6 6 *6 6\|Adventure Con....... 3 30} 5 Jan10} 8%Oct1ij/ f2% Mayjt 10% Oct 
89 87% 37%) 3732 38%) 364 387 |Allomez............... 1,400} 3l49J’ly19) 47 J 183 Apr} 49 
111% 113% 110% 112 | 1104%1114,) ioe 111%|/Amaigamated Cop 7100 17,881] 924J’ly 13/118 Feb13/| 70 Jan/111's Deo 
8 *381 ‘s} 31 31 |... ------|/Am Zine Lead & @ Bm. 2 210) 8% AuglOli32 Oct 2y/| 8 J’ne} 15% Des 
eccece coocse eccene ence] LaSt Sale\66's Oct ’0sjA a 79 May 74 Febl4|| 25% May; 73's Deo 
64 6% 64 7 6% 7% 6% 7 1g 7 
1% “ls ls *1% 1's) Last Sal<jl's Nov’06)Arnoil 
16% 15% 16 «(16 16 «(6 "1445 16 14 eA tant ae 2 
82% 32%) 32% 38 32 32%) 31 Sly) 30% 30% 1B ingham Con Mind 8 50} 
CUD cansee i, BO acne. “60 *80 *80 |Bonanza (Dev Co)... 10 75) ° May29 
82% 32%) 32% 32% 32% 32%) “Sit 32%) 30% 30 | BostonConC&G(rets) #1 3,154) 205% Marl5 
BT 37% 38 37 37 36% 37 36% 37 |Butte Coalition ...... 175} 25 J’ly 1s 
160 150 160 160 161 155 166 159 153 155 Cavumet é Aris gesece 10 4,777|1U07  J’lyi4 
855 855 855 3870 #565 870 | 87U 71/675 May 2 
31% 324) 31% 324) 30% 31%] 30 31% 1749J’ly 13] 325% Nov 5|| 16% Mar} 34's Oct 
secsce © [®eccace 5 ogeece Last Sale 54 Apr27| 5%2Apr27|| 52Sep| 32Jan 
63 $2 63 |* 0 1g J’ ‘70 Jan 22||*30 Mar) ‘75. May 
66% J’ly 13) 86%Jan20|| 64 Jan] 85% Deo 
14 Marl9| 20% Oct 29) 11‘ Mar| 22. Nov 
614 Oct 25) 84 Feb13| 60 Jan| 56% Mar 
O}115 | Nov 7 “ Marig//113 = 120 on 
Lig J’ly 31 2%Jani12)|} 2 May 
5 4% May: 2) 2o4Sepz7)| 8 Apr] 20%sO0ct 
te 3 9% Jan 17 15 Oct 9| 5 Jan} 10% Deo 
Greene Consolidated. 10/28,082) 194aJ’ly 12) 31% Apr16|| 20% J'ne| 32's Dee 
Guanajuato Consol.. 5) .--... 42 Ji 74g Jan18| 3 Jan) |‘ Apr 
Isie Royale (Copper). 25] 1,632) 1543 J’ly 14) 29% Jan 1749 May} 25% Jan 
84 |Mass Con 25) 1,830 6aJ’ly 14] 12’gJan13|| 6 May| 139 Mar 
nae lJan 4|/°70 J’ne| _17%Oct 
18% 18% 17 18% Nov 5|| 1048 Jan| 15% Deo 
66% 6744 56 694 Oct 11|| 438 May} 64% Deo 
3 Diy ii 2 2) 2 2 7g Febis|| 2 J’ly| 8% Deo 
21 21%) 20% 21% : 20% 21 20% 20%) 20% 20 26| 23% Oct 9j|| 104 Dec] 13 Deo 
113) 1144} 1i2%lla : 112 113%) 111%1134%/] 111 1124|North Butte.......... 6|11742 Oct 31|| 34 Aug} 93, Deo 
"1% ly ly 14 : “1% le 1 1 oo | 1%JOld Colony..... 7 1% Jan 11) ‘75 May| , 2%8 Oot 
624 63 | 624 63 ; G0% 63 | 89 S2%) 58, 894/0ld Dominion .. 33 3] 66% Oct 24|| 23'4 Maj| 3612 Deo 
127 127%] 1z8 128% : 12649123 | 126 127 | 12543 126 |Osceola............... : ar 7/130 Oct || 88 Febj1l5 Oct 
"25% 264) 26% 274%) ‘ 27 27 37 87 [*....<0 27 Parrott (Sil & Copp) 10 "850 22% J’ly 14) 48 Jan 2)/ 22 J’ne 47 Deo 
as 1% pl 1 ‘ bm 3 1 1 1 ‘a 25] 400/60 MaylO! 1'sJan 50 J'ne| 34 Jaa 
102 103%/ 103 103) : 103 103 | 103 104%) 102% 103 /|Quincy.......... 80 J’ly16|i14 Janil|| 95 May 118_ Jan 
4% 4%) 4% 4% ; 4% 4%] 4% 44/49 Api Rhode faian S'aJ'ly 16) 8%Jan19| 1\4 May} 8% Oct 
3 3'9 3% H 3% 38 B% 63 3% obje|santa Fe(Gold& Gop} Le J'ly 26 3181¢ Oct 12) 1'9 May Jan 
16% 16%) 164 16% : 16% 16%) 16%, 16%] 15% 16%/Shannon.............. 5% Jan 10| 174 Oct 25|| 6% Feb] 9 Jan 
capi 100 | 109 100 : *...... 100 0 °100 {*..... 100 /ramarack .. 90 J’ne 9/122 Jan 2/101 Mayjl40 Mar 
15% 16 | 15 15% : 5% 15% % 15%) 14% ~14%/Tecumseh -- 9 ADE 8} 16% Oct 18] 2 Feb) 16% Oct 
eaasee cece: 45 46 5 | dscet oneal diss deadenl wauaak maa Tennessee... 40 2} 52 Jan 6|| 24% J’ne out Des 
11% 12%) Ili 12 : Ti 12 | iy 11%) 11% ~114/Trinity........ 7% Pneld 12%gApr 5|| 7%Jan| 13% F 
67% 67% 67% 68's ; 6943 70 69% 8¥%| 69% 72 |Unit Copper. SiN Maw 2| 78 Feb 7 Mar| 75 Dee 
eceee secess| scence coceee a ens Be tig 100° 100 Do “100; Jan Y/L11l Feb21\| 74% Nov) $3, Dee 
“10% 10%) 10% 10% ; 10° 10 | “10% 10%] *1o VO'slUnit States Coal Oil 25] 310 “9% Bep | 14% Mardy Y'4 Apr 15% Dee 
Ga 64%) 63's 65 ; 62's 63%) 63% 6 624 a) ee 50] 8,101] 51 Mar 5] 66 Jan 2U)|.-..-- ---- woccss case 
45's 45%) 45 , 45% ; 44% 45 44% 45 | 44% 45 | wo pref.......... 50] 5,166] 43. Mar 5 $77 Sep 17 npoose aseel*s5350 ie 
67% 674) 6715 68% ; 6543 68 | 64y G54) 62a 63% Utah ‘ok (aod) 5/28, 368 52% J'ne28| 69% Jan 12|| 39% Mar see me 
65 S| Ge 6% : 69 6% 6% 6% 6%  6'/Victoria......... 25 6 J’ly13| Y%Marl4)} ¢2 May HS ~ 4 
10 10% 10% ; 9 lv / 9 10 |Winona... > 25 1,365 4 Jy 3] 13% Oct | 7's Dec} 13s Pee 
167 167 | 169 159 3 160 160 | 159%160 | 160 160 {Wolverine 272 25] © °783)131 Jan 30/60 Aug) 105 Jan 136, De 
“lig 1%) *1 1 $ *l% 14) *hig 1%) s 1 4s] Wyandot....2.2 22.222. 25 100 70 Jly 19} 2% Oct 10|| 14sJ’ne| 2% 
@ Bx-div. & rights 























¢ Before pay’t of asseee’ts calledin 1906. dBefore pay’t of ass’ts calledin 1904. *Bidandasked. § Newstock. ft Ass’tpaid ¢Ex-rights. 
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Noy. 10 1906. Boston Bond Record. 1163 
BUNDS zs] Price Week's |S RB BOND Bs Week's [Srl] x 
= a "ene? TO Ged Ss ange 
BOSTON STOCK EXCH’GE|=E] friday | Range or :3 ‘Stee || BOSTON STUCK EXCH'GE|/©E| sriday | Kanye or |=5i| since 
WEEK ENDING Nov 9 ss Novg Last Sale |Q~|| January 1 WEEK ENDING Nov 9 E<| Novy Last Sale |3“%|| January 1 
Bu AskiLow High! SoliLow Hi Bia AskiLow  High| No 
am Beil Telephone 4s....1908)J-y/ 98 98% its oly ys 1 Tihnois Steel deben 58....1910) J-J| 100%...... 100%, Oct ’U6).... 
Am Teiep & Tel coll tr 48.1929) J-J Me ccocce 90%) 491) 89%, 95 Non-convert deven 58...1913/A-O)} JU1  ....../10L Oct ’U6) ...//L 

7 Writ Paper lstst5sg1919/J-J) ...... ...... 3 ie May'08 ----[854 88%]] Ia Falls &Sioux Clst 7s.. -1917 A-O} i22}g...... IS32z% 122s} 4 

Aten & Nebraska 1st 7s..1908/M-S Kan C Clin & Spr 1st 58...1925/4-O} 97 --| 97% Sep 6)... 

Atch Top & 5 Fe geng 48.. 1995| A-O KanC FtS & Gulf 1st 78..1908) J-D 103 Oct Ob}... 
Adjustment g 46....J’ ly 1995 Kan C Ft Scott & M 68....1928|M-N| 119 Sale |119 iu 0 

Boston Elect Light 1st 68.1908 Kan C M & B gen 4s....... 1934/M-S| 95% ¥7 955 Oct U6)... 

Consol 5s 1936 esi a yeep ie = re! ¥2% 94 93 Oct *U6).... 
Lowell 4 y T lst 581% - 

ye) tienen 1916|3-u Kan CstJoé@ C B lst 78..1907|J-J 

Boston & Maime 4 1944] J-J Maine Cent cons lst 78...1912/A-O 

Boston Terminal lst 1947/F-A Cons 1st 4s .............. 1912/A-O 

Bur & Mo Riv ex 6s. --1918/J-J Mara Hough & Ont lst 68.1925/A-O 
Non-exempt 6s8.. --19139/J-J3 Mexican Central cons 48..1911/J-J 
Sinking fund 4s......... 1910) J-J istcons inc 3s.......dan 1939 J*ly} 23 25 26 'g Neb 06 

Butte & Boston 1st 6s....1917/A-0 2d cons inc 3s.......Jan yt; Sy esuneeelehd 17% Aug’V5 

Bap & Mo B 1st 7s. ret M-N Mich TelepIlst 5s8.......... BITIT- TF] .cccce > 
| en 9} J-D Minne Gen Elec con g 5s i929 ih gniteen @ . 103% Aug’d4|.__ 

Oent Vermi lst «isang 1930 Q-F New Eng Cot Yarn 58....1929/F-A] 99%. a 99% 

OBé& Q lowa Div lat 58.1919)A-0 New Eng Teleph 68....... 1907/A-O} ....... J 100 Oct ’06]..../]100 LOLs 
lowa Div lst 48 ......... 1919)|A-0 GD cdasecstaetascdsocesanss a SB\A-O} ...... 100% Oct ’U6]....// 100% LOL% 
Debenture 5s...........- 913/M-N OP ncticustiebiahsiienees 915j/A-O} ..... * 106% Apr’v6}..../|104 107 
Denver Exten 48........ 1922] F-A New Engiand cons g 5s... 1b4s MM senses susentiiteees eiakel L ikeoaba cole " 
Nebraska Exten 4s ..... 1927|M-N Boston Ly ist Mesias HD. ccndne acdéidieiiiadt) biddel 3. Sega 
Bé& SW st 48........... 1921-8 old Cuong gola nacoiaibal BEE, acces coated 101% Sep ’06}....//LU1 2 iviig 
Illinois Div 3 498........- 9491 J-J Oreg Ry av pS 5 4s..1988 (2 preety 91027, Jan ’U5).... 

Joint bonds See Gt Northern Oreg Sh Line 1st g 68..... DEE ‘natiiie seadal 121% Mar’06|.. .|/9121% 112i % 

Chie Jo Ry & Stk Yds 5s .1915) J-J 104 Nov’06)..../|103% 107 Repub Valley lst sf 602721919 ome BOM ccscsa Jan 'Vv}..../|103 108 
Coll trust retunding 481940 A-O 97 97%} si 97 99% SyMané is con gen 4198.1941/J-J} ...... ...... 107 Nov’U5 

Oh Mii dé& St P bub D 1vy2u0) J-J 122 Apr’06)....1/122 1244 Ru Canadian lst 481949) J-J} ......... ---|102 Mar’02 

Ch M & St P Wis V div “681920 J-J Ree Sn, Mh nied ancien’ guna Elec 77 “we 58.1952) 3-3] ...... ...... 981g May’06 

Chic & No Mich 1st gu 58.1931/M-N 103) Aug’06)}....]103 103 Seattle Elec 1st g 5s...... 1930/F-A| 104 105 [104 Oct ’vu 

Chic & W Mich gen 5s....1921/J-D 101 Oct ’U6}....4101 . 105 Lerre Haute ye ---1929) J J 02 Deeo’05 

Concord & Mont cons 48..1920) J-D 10144 J’ne’06}...-[/}lU1% 101% mein Re Ile andaeints 1918|M-S 1 Jan ‘v6 

Conn & Pass K lst g 48...1943)A-O Bats Oe OE, dl os sée cusece Union lgr g 48.1947/J-J 108, F103 49 

Ourrent River lst 58......1927|A-O 100 J’ne’06; 100 106 1st lien conv 48.......... LOLIIM-N 1150's Apr’06 

Det Gr on > & W lst 48... 1946/A-0 Sep ’06)..../) 90 97 United Fruit conv gen 58.1911/M-S U9» Sep ’08 

Dominion Coal lst sf 58..1940/M-N 98 Sep ’6}....7 98 101 U 8 Steel Corp 10-60 yr 58.1963/M-N 198% 8% 

paaabers © 8 JUSIM-N 103g Sep 'U5}. ..]..... bbdeoes West End Street Ry 4s8....1915|/F-A OU 'g Sep ’06 

etalon MS 10348 Apr’O5}. ..4...... ...-.- Gold 449s... 4|M-S 103 J’ly 06) 
osenstas M-8 1004 Oct ’U6}....]] 9944 102% Gold debenture 4s.......1916/M-N 2% Jan ‘V6 

Fremt Elk & A-O oo 1374s apr’06)....1187 1374s Gold 48........ T)F-A 101% 1014 
U TY, eee Ue, a Eee Western Teleph & Tel 58.1932) J-J 9g 100% 

@t Nor C J-J| 98% Sali 98%] 18]) 965, 101% |] Wisconsin Cent lst gen 481949/J-J 134 ly Sep ’05 
Begi Q-J| 97%......| 97% Oct ’06)..../| 96% 10145]] Wisconsin Valley lst 78..1909) J-J 109% Aug’05).. 





























Nore—Buyer pays accrued interest in ad@ition te the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


{| Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 








Range jor Previous 




































































































Share Prices—Not Per Centam Prices } ange jor Year 
wes bh ie ere ca 4 1906 Year (1905) 
Saturday | Monday Tuesday |Wednesday | Thursday| frida (For Bonds and Inactive | Week 
Nov 3 ‘Noo 5 Nov6 Noo? Nou 8 ‘Now Stocks see below) Lowest | Highest || Lowest | Highest 
: le ae 92 J’ne20|| 83 May) 90 Apr 
: “ius i089 03 99 May/110% Sep 
: 244, 32 Jan 21%Jan| 34 Dee 
4 91% Mar: 83 Mar] ¥lYNov 
$ 62'aJan 47%Jan| 64 Dee 
: 19 Jan15|| 12yApr| 13 Mar 
i 64 Jan27|| 48 Jan| 544 Apr 
oa 39's 10}| 24% May] 32 
129 Jan 10]| 10% Jan| 12% eb 
3 14 Jan 17% Jan 
i Jani 36 Nov) 49 Jaa 
° 69 17 64 17 1g 164|Lake Sa: 1649 Nov 9| 23% Jan 15/| 14.9 May] 25% Mar 
Zz *107% 109 #1079109 Lenigh O & Nav tr ctfs. 50) : 2118 J 10043 J’ly | 12323 Nov 
y 9% BU 80 80% 79 80 |Lehigh Valley.......... 50}10,690 86 J’ 6243Jan| 904 Nov 
Pee BS Ry. 15] *1% Marsden Co.............100} 1,360] 17% Oct 8| 315;¢ Jan 1 1, 5% Jan 
4 69% 70% 69% 70%] 69% 6 70 |Pennsylvania RR...... 50) ¥,576) 614eJ’ly 3]73124¢ Jan 22/|6513;9 May] 73% Aug 
; *48 1a 49%) *48% 49% “49° 49% Philadelp’aCo Pittsb). 50 7 Apr20)a54 4 Marzu|| 40% Jan| 55% Nov 
: 8% 9 8% $4919 815,9|Philadelphia Electric}. 25/15,664 11] 8160 J’ne| 124 Apr 
: 26 27%) 26 28 6%| 25% 26'4|Phila Rapid Transito.. 50/12,446/824 J’neld5|¢344 Jan 27||t 17% Jan [236 ADE 
° 72% 73%] 7218y6734246) 728 y¢ 73%) lag le ----- 50/53,565) 5664 May 3 J an |7113,. Nov 
$ *45 6 | °45 46 | *45 46 Do 1st pref........ 50) 0} 43% Apr 16]47151¢ Jan 23 47% Aug 
$ #4744 48%] *47 48 | *47 48 Do 2d ref... --- 50] 220) 44% May 2] 5 42 Jan| 50% Nov 
: 64% 644| 64% 64%) 64% 641s/Union Tracton......... 50| 514) 61% Mar28| 65 Aug2i/| 58% 63% 
: 95% 97 95%, 97%] 96's ¥7%/United Gas Imps. ack 61,148/18 1's May16 101 Feb15/| 90 J’nej125% 
H liad encoce ceeeee] “28 30 |Welsbach Co........... i 29% Augl4| 32 Mar lj] 20 Feb] 31 Nov 
PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask PHILADELPHIA Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds P & E gen M 5 g’20.A-0 i119 Chas City By lat 6q°383-J 10544} ....06 
Allegheny Val pref....50) Al Val E ext 78 1910A-O} ...... panaen Gen M 48 g1920..A&z0 oo] -eee-l] Chas Ry G& EKl5s’99M-S/? 93 | 95 
American Cement.....10) Alt &LVElec 4 '98’33.F-A] 98 |....../] Ph & Read 2d 58 ’33.A-O| - CGhari@& A ext be. 109 3 Ia le eee 
Amer Gas of N J AmBysconv 58 1911.J-D}] 101%/103 Con M 7s 1911.....J-D| 113 /114 Th aes 1910 A-O] 1097%| 110% 
Bell Telephone City & Sub Ist 5s..’22J-D] 1104/112 
bria ead City & Sub( Was)1st5s8’48} 104 /|105 
Central Coal & C -|| Coal & I Ry lst 9 JON A 103 |104 
Consol Trac of N T° Tou oa -||Col&Grnv 1stés. 9160 112 1113 
Diamond State Steel..10 Che & D Can 1st d5s’16J-J Portland Ry lst 5s 1930. my wae Gas 68...191U0 J 3 106 |106% 
Preferred ........ -10¢) Choc & Me 1st 5s 1949 J-J Roch Ry& Leon 58’543-J| -s-s-9}-c-2-- 1] 58.....0..00-000 1939 J-D} 109%/110 
Easton Con Electric 6.50 Ch Ok & G gen 5819 JJ U Trae Ind gen 58°19.J-J| 97%) 97% Gas Ain istcon 58’455-J| 109 4/109 % 
Elec Storage Batt....100 Col St By 1st con 5s 1932] . Un Rys Tr ctts 48°493&J| 85 85% Ga Car &N 1st5sg’29S-J| 105%|110 
Preferred ...... -100 Con ot N J lst 58.33 U Trae Pit gen 58 97 J-J| -;-3-- 113% Georgia P lst 6s...’22 J-J| ...... salle 
Ft Wayne &W V.....100} E&A lst M 5s 1920 0 MN Weisbach 8 t581930.J-D| 73s] 7412]/Gasod@ Fla 1st581945J-J| 111 s|...--~ 
Germantown Pass.....50 Elec & Peo Tr 8 Wlks-B G& E con5s’55J-J| ------|--- ---|| G-B-8 Brew 3-48 1951M-S|} 68 44) 58% 
Indianapolis St....... 100} Eq Il Gas-L stg 58 e928 BALTIMORE 2d income 581951 M-N| 34 | 34% 
Indiana Union Tr....100 H& ny 58’25 A-O Inactive Stocks Knoxv Trac 1st 58’28A-O} 105 |...... 
Insurance Co of N A..10) Indiana Ry yer Ala Cons Coal& Iron.100| ------ 621) LakeR El] lst gu6s8’42M-S} 116 [118 
Inter Sm Pow & Chem.50 Interstate 48 1943 ..F-A Pret. 100] 91 3 || MetSt(Wash)lst5s’25F A/ 115 [117 
Keystone Telephone ..50 Ae Ciomstetee to YD leat “ Bad voy Duck ist ds. 
Preferred ............ 50 ‘Atian Coast Line BR.100| 135 |°--"-"|] Incomes ................ 
Keystone WatchCase. 100 Goast L (Conn)100| 325 |350 NptNeoP ist5s°38 M-N 


t Brothers........... 
Little Sehuyl aaleeiiaeael 50) 
Minehill & Schuyl H..50) 
N Haven Iron & Steel.5 
Northern Central...... 50 


Pennsyivania Steel.. i00 
Preferred 





























Annuity 6s......... J-D} 
Gen cons 43 2U03.M-N} 
Leh V ‘Trac lat4s 29. J-D 
New Con Gas 5s 1948 J.D} 
Newark Pass con 5s 1930) 


























General 58....1941 M-S 
Norfolk St lst 58 "44.3 J 


Poto Val 1st 68 1941.-J-J 
Sav Fla& West 7 ms 2 
board A 


























Phila Co (Pitts) pret... 50} 48 | 48% ||) NY Ph& No lst4s’39 JJ 

hil German & Norris.50} ......|...... Ineome 4s 1939...M-N South Bound lst 6s..A-O 
Fhtle Traction......... O} 97%) 97%/| NoOhioTrac con5s’19.J-J] UEI La& P lat 44y8’29 M-N 
2 Ways General..... . encccclocccce No Penn lst 4s ’36..M- Ua Ry & Hl 1lst4s’4¥ M-S 
Tae Iron & Steel.. % |] Penn gen 68r1910.. Var Income 48 1949..... J- ~ 
Peuater Steel....... id Pa 1444 Consol 5ar 1919... Var Va Mid lst 68 1906..M-S 
1: ., , eaemen races Bice Penn as con 6s. 2d series 6s 1911...M-S 
mt ag Mining of Nevl 20%) 20%/| Pa & NY Can 58 ’39.4-0) 3d series 6s 1916..M-S 
Gneen ar of Ind... 100} ......|--..« Con 4s 1939........ g ‘ 4th ser 3-4-5s 1921.M-S 
a J BR & C..100} 2549/2552 || Pemn Steel lst 5s’17 M-N| Balt & Plst6sm1’11 A-O} ...... ‘ 5th series 58 1926.M-S 
Ww Tac Pitts pref..50) ....../...... Peeple’s Tr tr certs 4s '43 Balt Trac lst 5s..’29M-N} 114 [116 Va owe rf "32.J-J 
— Tron & Steel. LO 6%) 64 || P Co lsté& col tr 58’49 M-S No Balt Div5s1942J-D} 115 /117 Fund de -38 1991.53 

Ww ersey & SeaSh.60) ....../...... Coné& coi tr 5s 1951M-N Convertible 58.06 M-N] ......]...... Weet N oe pons 681914 JJ 
Wilkes Gas goat 9u 909|/ Phil Elec gold trust ctfs.| 994/100 Cent’! Ry con5s1932 M-N| 112/113 44|| WesVa C&P lst6g¢’°11 JJ 
asd Blec..100| ....../...... Trust certifs 48......... Fl) 71% Ext & Imp 58.1932 M-S 2 |......j] Wil & Weld 58..1 oe | 

. 

Bid and asked prices; no sales on this d_y. { Ex-rights. || $7.50 paid. +$l5 paid. ¢$10 paid. ¢820 paid. a Receipts. 0 $25 paid 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthiy returns 


can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


period. The returns of the street railways are brought together separately on a subsequent page. 





Latest Gross Earnings. July 1 to Latest Date. 





ROADS. Week or 
Month. 


Latest Gross L-arnings. |suty 1 to Latest Date, 


ROADS. | Week or 
| Month. 





Ala Great Southern|—See Sout/hern Rall 


Ale N O & Tex Pac. 
N O & N East__-|2d wk Oct 
Ala & Vicksburg.|2d wk Oct 
Vicksburg ry & Pi2d wk Oct 


28,000 
kAtch To S Fe..|September |7,401,424 


Atlanta Charl__- August ... 
Atlan Birm & Atl’c.|September 


Atlantic Coast Line|September /|1,958,388 
Baltimore & Ohio. _|September ue 5 44 
9 


Bangor & Aroostook|Septem ber 
Bellefonte Central . .| September 
Bridgeton & Saco Rj August 

Buff Roch & Pitts../4th wk Oct 
Buffalo & Susq--.-.-.|September 
Cal.Northwesterna ..|September 
Canadian Northern.|4th wk Oct 
Canadian Pacific...|4th wk Oct 
Central of Georgia..|4th wk Oct 


3 
Central of N Jersey.|September |2,149 ,657 


Chattan Southern../3d wk ict 
hesapeake & Ohio. 
bl ecowlgy wy & Lanc ~ — e one 





Chic ireat Western|4th wk Oct 
Chic Ind & Louisv.|4th wk Oct 


Chic Ind & Southern|—See New | York Cen/tral 
Chic Milw & St Paul/September [5,467,863 
Chic & North West. nee od 6,148,305 
Chie St Paul M & O.|S 1 an #38 

8 





Septem 
Chic Term Tr RR._|4th wk ‘Oct 


Cin NO & Texas Pac|—See Soutjh 


ern 
Cincinnat! Northern|—See New | York Cen 
Clev Cin Chic & St L/—See New | Y 


Colorado Midland - -|September 
hk Col & South Sys..)4th wk Oct 
Col Newb & Laur.-.'/September 


Copper Range ._...'July -_.. 
Cornwall Se ptember 
Cornwa'l & Lebanon Aucust ___| 
Denver & Rio Gr. ..;4th wk Oct 


Detroit & Mackinac! 4th wk Oct 
Det Tol & Iront Sys|/4th wk Oct 
Dul R L & Winnip. popes 





Dul So Shore & Atl_|/4th wk Oct 9 
MY ohd.bindideotin September |4,441 ,679 
Evansville & Ter H )——See Rock 
Fairchild & N E. _.|Septe mber 
Fonda Johnst & Gi_|Se ptember 
Georgia RR_.._...|September 


Georgia Southé& Fla |—-See Sout/hern Rail way 
Grand Trunk Sys--|4th wk Oct/1,310,432 


Gr Trunk West..|3d wk Oct; 
Det Gr H & Milw/3d wk Oct!) 
Canada Atlantic.|3d wk Oct 
Great Northern._..|September /5, 
Foni one — |September | 


Total s ....|September [5,2 


Gulf & ship. ‘sland. 3d wk Oct) 
Hocking Valley....|September | 


Illinois Central __..|October -_/4, 


Inter & Gt North’n.|4th wk Oct 
alnteroceanic (Mex)|4th wk Oct 
lowa Central... ... 4th wk Oct/ 
Kanawha & Mich._|September | 
Kan City Southern - foneemeber 
Lake Erie & West’n|—See New |Y 


Lake Shore & M Sou'—See New | York Gon 
Lehigh Valley-.-.---. September /|3,092 ,684/2 





3 we . East’n|)August --- 
yang ie aeetemared |Septe mber 
Lions 7 Arkan_|September | 

Loulsville &Nashv | 

Macon & Birming.-.|September | 

Manist & No East- -|tu | arose 

Manistique- .-..-.-- |October -_} 

Maryland & Penn-_|September 

a Mexican Internat_|4th wk Oct 

@ Mexican Rallway.|/2d wk Oct} 

@ Mexican Southern|2d_ wk Oct) 





Michigan Central as New |Y - Gen 


Minneap & St Louls/4th wk Oct 


Mineral Range_....|/4th wk Oct 
. StP &SSt M_/4th wk oon 


Mo Kansas & Texas| 4th wk Oct/1, 130 816 
4th wk Oct/1,611, aes 


Mo Pac & [ron Mt_- 
Central Branch - 





-/4eh wk Oct} 
.  reerem 
b Mobile Jack 2 K C| tu =e | 
Mobile & Oh 
Nash Chatt a St . ptember 
a Nat RR of Mex.-_/4th wk Oct) 

Hidalgo & N E__|4th wk Oct 
Nev-Cal-Oregon.. - . apo oe 
Nevada Central. 





Au 6,4 
N Y Chic & St Louis! he ear ak oon 


N Y Ont & Western|September | 











3,14 
say & Alton Ry|September /|1,111,463 





9 


Rio Grande South... 
Rock Island Sy: 





Sou 

er & Oiiia= =~ 

NO &Tex P_j3d wk Oct 

Sia Great South - 
Ga South & Fla. _|September 
Texas Central_-_--- 4th wk Oct 
Texas & Pacific---- 
Tidewater & West. 
Toledo & Ohio Cent 
Toledo Peo & West. 
Toledo St L_ & West 
Tombigbee Valley. 
Tor Ham & Buffalo 
Union Pacific Sy 2 
Virginia & So Wes 
EE a anpentees 4th wk Oct 
Western Maryland 
West Jersey & S’e. rs tember 
Wheeling & Lake E/4th wk Oct 
W’'msport & N Br.-! ya tg 
Wisconsin Central__|August ..- 
Wrightsv & Tenn_-_|August ._- 
Yazoo & Miss Valley October a 


N YC & Hud River) October 


Lake Sh & M S_-./|October 
Lake Erie & West|October 
Chic Ind & Sou.l.|October 
Michigan Central _|October 
Cleve CC & St L_|October 
Peoria & Eastern|October 
Cincin Northern. |October 
Pitts & Lake Erie|October 
Rutland ...... .|October 





N Y Chic & St L_|October -- 
NIY S & West |September 
Norfolk & Western- |September 
| September 
“|September 
August ..-. 
ptember 


open ber 
see Ne’ 


Phila Balt & Wash |September 
Philadelphia & Erie 
Pitts Cin Chi & St L|September 
Pitts & Lake Erie Bee y 
Raleigh & Southport/S 
Read ne _——--- September 
Co. September 
S r 





i.e 
8,592,458) $138,376) 
3,761 ,665)3,404 


65127°65315 5,912,602! 
| 
59| 12334 159| 38.57: 


August -- 


September 











Sen Fran ptember 


athe wie Oct. 
be: 


= 





eStLé 

Evansv & Ter H socenber 
‘otal of all lines_|September 
Rutland—See New 








t Jos & Grand Isl_|September 
it L & San Fran|—See Rock 
st Louis Southwest _ 
Seaboard Air Line._/August ..-. 
Slerra Railway .._._|September 
-/October -. 
ithern Pacific Co August eae 
nace 4th wk Oct 
4th wk Oct) 








2/1,103,085 


ad wk Oct 


4th wk Oct 
August _.. 
September 
4th wk Oct 
4th wk Oct) 
September 
September | 
August ..-/6, = 775 
-|October .- 9,912 





|5,758,736/12,573,! 
82.42 


4th wk Oct 








Pistons | Current | Previous 
Year. | Year. | Year. 








472° 5 

190,382 
2 246,74 
, 067 ,682 

294,485 

79,180} 

174,84 , 76! 135 
252,713) 1,077,852! $00 p14 
843,127) 3,279,361! 3,032,996 
246,485) 718 ,024| 688 ,999 
2.898,544| 7,526,577) 6,920,294 
948,715 9| 3,089 2,721,170 

17,86 »8'15,477,621 

654,237) 1,185 1 251,010 


923 
1,400 Inc. 6150 
tral. | 
1,310,390} 4,227,495) 3,797,295 
831'140| 1/584'874| 1°517'919 
2.836, 1747| 7,528,218] 61844,136 


5,051) 19, 832! 15,144 
3,509,358) 10,055 ,677| 10,100,417 
2,567,121) 6,538,668) 6,691,479 
56,076,479 16, 594, 345/16,791 ,896 
116,234 87.673 260,496 
60,613 125 9,495 109,532 
15,815 208 ,987 190,705 
4,719 ,385/14,357 ,357/13 072,363 


n|tr 


3,542,341 11 oa eee 10 7“ ,659 
5 57 





54 498} 
8, 458, 390/26, 504° ‘571/23 899 (031 
128,152 432,245) 406,527 
m. 
284,116 3,416, 740! 2,945 628 





33,460 
127,205) 541,856) 
8,591.941|18,957 475/16, 781.118 
1,469, 299/18, 698,454 17,404,009 
326,501| 3.331,634| 2.897.393 
16?,037| 2,658,162] 2,441,379 
64,227| 1:212/531| 1,064,948 














153,517 £ 801) 447,988 
33,775 352,152; 307,239 

461,316! 4,766,312) 3,667,914 
7,323) 


16,089} 13,494 
1,334 829} a; 
429,864} 

1,410,466; 1, 

15,315) 


61.919! 19274 





ora°sen 9 9,782,987, 8,5 

16,218] 1,853,440} 11602, ‘087 
500" 308 2050, 139} ett p 539 
125 000} 2,052,092 | 1,825 


4 -seres 
641,003} 1,291,337) 1,232,308 
15,018 31,213 28,7 
616,068| 2,723,690) 2,062,880 





i 
a 
a 


Various Fiscal Years. 


Current Previous 


Period. Year. Year. 





4th wk Oct'1,395,0 


YéChicago 
Northern Central J 
d Penn—East of Pitts & Erie--.- 

d West of Pitts & Erie J 
Phila Baltimore & 4 speeremunanes 

Philadelphia & Eri 
Pitts Cin Chicago & St Louts.-.. 
Rio Grande Junction D 
Texas & Pacific.............. 
West Jersey & Seashore 


th wk Oct/1,659 ,000) 
114,295 
—See Sout/hern Rail 

















Atlanta & Geaseme Alr Line... 
Bellefonte Centra J 
Manistee & North Eastern. 
DO D....cecoscnoee 
New York Central 
Lake Shore & Mich Southern. 
Lake Erie & Western a 
1 Chicago Indiana & Southern 
Michigan Central Ja 
Cleve Cin Chie & St Louis---_- 
Peoria & Eastern J 
Cincinnati Northern 





Dak Pt Dek te hh bak eh Dh Pet hh hh fh 





Aug 31/$2,036,362|$1,908,907 
Sept 30 41,336 44,376 
July 31] 274,485| 267,872 
Oct 31 88.366 83,726 
Oct 31|76,254,649/70,715,729 
Oct 31/35,546,443/31,640,229 
Oct 31] 4,384,354] 4,110 502 
Oct 31] 1,895,856| 1,739,898 
Oct 31/21.612,133|19,089,879 
Oct 31/20,368,280|18,420,010 
Oct 31] 2,536,481] 2,346,238 
Oct 31] '862,909| °704,021 
Oct 31/12,090,432|10,508 827 
Oct 31| 2;345.720| 2,132,306 
Oct 31] 8,165,360] 7,375,906 
Sept 30} 8,565,064| 7,717,264 
Sept 30 108406 072|97,007,772 
Sept 30} Inc. 6,5/34,900 

Sept 30|/11,740,906]10,867,306 
Aug 31] 5,250,796] 5,163,012 
Sept 30/21 ,680,.777|19,383 062 
Aug 31| 496,220] 420,568 
Oct 31|11,369,800| 9,313, 

Sept 30] 4,220,691| 3,761, 














AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





Monthly Summaries. Cur’nt Year 


Monthly Summartes. 


Prev'’s Year.| Inc. or Dec.| % 





$ 
4th week Aug (43 roads)_...| 14,996,198 


ist week Sept (42 roads). 
2nd week Sept (43 roads) . 
3rd week Sept (43 roads) . 
4th week Sept (41 roads) . 
ist week Oct (43 roads). 
2d week Oct (43 roads) 
3rd week Oct (43 roads) .... 
4th week Oct (39 roads)... 









Month Jan 


Dm DOr me Or ee Ce 


se 


IN OO Wr Coes 


2 Go mt & 2 at Soe 


poyerey 
oO 


16,733 537 

















$ $ $8 
152,980 ,485/ 126,555 ,852| +26 ,424,633/20. 
142,656 ,542)112,895,257| +29,761,285/2 
159 ,258,890/143,978 440] +15,280,450/1 
136 ,685 ,537/128,005,775| +8,679,762 


1906 (117 roads) - 6 
0 
. 6.78 
152,183 ,742|138,557 872) +13,625,870| 9.8% 
3 
2 
3 


Month Feb 1906 (118 roads) - 
Month Mch 1906 (110 roads) - 
Month April 1906 (111 roads) - 
Month May 1906 ee roads) - 
Month June 1905 (11 
Month July 1906 (117 roads) - 
Month Aug 1906 (118 roads) - 
Month Sept 1906 


146,010 ,301/130,233,293| +15,777,008/1 
168 ,336 ,461| 148,013,565] +20 ,322,896/13. 
179,191 945/159 835 ,022/ +19,356,923/12. 
79,890,683} 73,290,417| +6, 600,265 


3 roads) - 





(68 roads) _ 








in both. 





@ Mexican currenc b Includes earni 
years. d Covers p, A directly oy Cperated. 


earnings of Col. & 


of Denver Enid & Gait Rit. ~ a System and Santa Fe Prescott & Phoenix Ry. 


and Indiana Harbor of Indiana. 


DO TEN aT NR RI BORIS 


s of Gulf & Chicago Division. 


OS PAR SF, ae 


¢ Includes the Houston & Texas Central and its subsidiary lines 
ncludes the Chicago & Eastern Illinois in both years. f Includes Peeneri & Indiana RR. 


& Denver City and all affiliated lines, ee 5 Trinity : yp vr em - A am 
‘ures prior to Apr are 


k Includes in both y rears ease 
ose of the Indiana tiinols & lowa® 





h Includ 
earnings 
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Latest Gross 


week of October. 


Barnings by Weeks.—iIn the table which 
follows we sum up separately the earnings for the fourth 
The table covers 39 roads and shows 
17.39% increase in the aggregate over the same week last 























year. 
| | 
Fourth week of October. | 1906. 1905. Increase.| Decrease. 
—_——— | 
$ $ 
Buflalo Rochester & Pittsburgb 306,808 264,140 BL, nsid aoe 
Canadian Northern.-........--. 242,900 215,9 at GO... nan< 
anadian Pacific. --.........-. 2,453,000) 1,925,000; 528,000) __._-- 
Central of Georgia----.....-.-.-.- 370,433 354,291 2) a. 
Chicago Great Western-------- 359,159 255,859; 103,300) —___.-- 
Chicago Indianap & Louisville-- 170,729 164,230 EE. nin ntenad 
Chicago Terminal Transfer - -.-. 48 568 6,885 RA. edaawa 
Colorado & Southern (including 
Ft Worth & Denver City) ---- 324,508 301,128; 23,380) -_ _-.--- 
Denver & Rio Grande-_-..-.-. --| 591,000) 620,100 . 29,100 
Detroit & Mackinac_-.....--.-- | 33,081) 28,126 4,955 ep re 
Detroit Toledo & Ironton. ----- 115,335) 127,504 pee 12,169 
Duluth South Shore & Atlantic_| 111,209 93,900) 17,309 . ‘ 
Grand Trunk of Canada-_-_----} | | 
Grand Trunk Western. ---.--} | 1,310,432) 1,183,222} 127,210 ‘ Z 
Detroit Gr Hav & Milwaukee || | | | 
Canada Atlantic. ---__-__.- | 
International & Great Northern | 344,000) “(beeen 
Interoceanic of Mexico._____--| 168,157) 2 pe 
Towa Central_- i ives oa 103,699} SE ete e 
Louisville & Nashville._______. 1,395,020 ae “ a 
Mexican International - ; | 218, 659) 653) “ 
Mineral Range- -- - ian 26,239) 132 3 s 
Minneapolis & St L ouls a onietaioasl tl 121,962) 117,893 4,069) ‘ 
Minn St Paul & SS M- inane 427.259 | 386 ,783 40,476) » 
Missouri Kansas & Texas .--| 1,120,816 830,387! 290,429) __._.- 
Missouri Pacific & Iron Mtn_- 1'611,000 1,365,000; 246,000) " 
Central Branch--.......--- } 48 ,000 69 ,000) | °21,000 
Mobile & Ohlo-. or 355 yr 326,501) nae 
National RR. of Mexico. 42 389 ,020 
Rio Grande Southern Meare 17 ‘945 5) 15,815 
St Louis Southwesterp ------ 346 ,336) 284,116 
Southern Railway tis 1,650,600) 1,469,299 
Texas Central aid id= ae aiistinieall 41.12 5} 33.775 = 
Oe eee | 567 1773) 461,316) a 
Toledo Pe oria & Western_____. | 38,859) 37,243 > 
Toledo St Louis & Western----_| 123,579) 111,221 oe 
Wabash_ Mbicednnate daeen | 831,137 672,145) 15 58, 992 2} 
Western Maryland_--..--.---- | 156,455) 116,218 40 ,237 
Wheeling & Lake Erie_______-- | 159, 000) 125,000 34,000) 
Total (39 roads) .----|16,733, 537i 14, 263, 1602 2 1532, 646 62, » 269 
Net increase (17.39%) ee eer {2 ‘470, 377 
|Ya -! &. rae . . 




















as follows: 


For the month of October the returns of 51 roads show 





Month o 1 October. 1906. 1905. 


Gross earnings (51 roads) ---_.-- 


3 | $ $ 
71,097 ,855 63 ,852 0617 ,245 


| Increase., 


»294) 


on 
o 





It will be seen that there is a gain on the roads reporting in 


the amount of $7,245,294, or 11.36%. 


iNet Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
onee a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 20 1906. 


reported this week. 


next will appear in the issue of Nov. 17 1906. 


——Gross Earn'gs 





Current Previous 
Year. Year. 
Roads. $ $ 
Ati}& Chari Air Line_a__Aug 343,050 318,192 
i Mch 1 to Aug 31_____. 2,036,362 1,908,907 
Atlanta -*- «& —¥ 2- _Sept 120,909 95,513 
July t to Sept 30___._- 363,787 276,573 
Atlantic oun she a__Sept ; 958,388 1,892,798 
July 1 to Sept 30_._.-_- 706,345 5,195,474 
Bangor & Aroostook_b. Sept 259,262 202,058 
July 1 to Sept 30_._.-_- 685,755 551,282 


Boston & Maine_b— 


m July 1 to Sept 30__._-- 11,219,155 10,449,588 











Current 
Year. 
$ 
93 ,696 
534,060 
29 ,862 
97,475 
522,213 
1,166 823 
103,596 
242,788 


3,353,434 


Jan 1 to Sept 30- .30,053,475 27,719,097 7,287,536 
Central of New England_b— 
July 1 to Sept 30_____- 457,080 272,684 59,912 
Jan ito Sent _ eer 1,337 ,935 688 ,027 27,528 
Chesterfield & Lancas_b_Aug 3,142 2,853 1,112 
July 1 to Aug 31-_.--_-- 6,109 5,372 2,098 
Colorado Midland_a__._.Sept 232,510 187 437 78,551 
July 1 to Sept a... 646,910 534,103 189 ,640 
Colum Newb'y & Lan_a_Sept 23,440 25 ,087 5,009 
July 1 to Sept 30___._- 70,112 63,757 14,885 
Cornwall_a__......_-. Sept 20,050 13,602 10,478 
July 1 to Sept 30_____- 57,540 47 982 29,545 
Denver & Rio Grande_b Sept { 1,811,152 1,742 ,260 771,013 
July 1 to Sept 30- 5,313 463 4,937,948 2.113,576 
Dul Rainy L & Winn_b.Sept 29 ,253 17,028 9,955 
July 1 to Sept 30____-_- 86 ,083 37,052 30,642 
ee ee Sept 4,441,679 4,431,612 1,375,316 
July 1 to Sept Bi ieee s 13,317,380 12,797 671 4,030,477 
Grand Trunk Ry of Canada— . 
Grand Trunk Ry__--Sept 2,928,173 2,770,498 929 ,988 
July 1 to Sept 30_- p4 3. 656,529 7,956,239 2,668,788 
Grand Trunk ening --Sept 539,208 511,469 84,677 
July 1 to Sept 1,559,714 1,396,684 236,513 
Det Gr Hav & Mil. Sept 152,80 126,529 43,312 
July 1 to Sept 30_ 514,875 419,492 179,573 
Canada Atlantic- -Sept 192,713 193,200 30,659 
July 1 to Sept : 30_ : 572.786 555 ,267 12,902 
Long Island_b___..____$ Sept Inc 152,999 Inc 157 
July 1 to Sept 30______ Inc 376 378 Inc 215 
Manistique_b_________- Oct 4,905 4,547 def.4.813 
Jan 1 to Oct 31___- 88 ,366 83,726 23,559 
New Londen Northern. b— 
July 1 to Sept 30- 286,311 283,819 54,281 
Jan 1 to Sept 30-_ 828,327 795 527 21,556 
N Y¥ Chic & St Louis. ie 
July 1 to Sept 30_____- yor 752 2,189,869 611,259 
Jan 1 to Sept 30_._._. 816,751 6,532,779 1,515,020 
N Y Susq & Western_a_ Sept 241,043 246 485 64,661 
July 1 to Sept 30_____- 718,024 688 ,999 210,101 
St Jos & Grand Isl_b_- Sept 135,835 128,152 52,345 
duly i to Sept 30 Ri 432,245 406,527 175,163 
Staten Island Ry_b— 
July 1 to Sept 30___- 65,206 65,563 *) 11,098 
Jan 1 to Sept 30___- 173,289 161,502 3 182 


Net Earnings—— 


The 


Previous 
Year. 
$ 
70,871 
425,454 
32,920 
95,366 
704,648 
1,510,797 


731,818 
2,001,030 
10,480 
18,486 
1,471,581 
4,117,230 


874,510 
2,534,959 


177, 141 
918 
934 

def. 2 

23,055 


88,540 
141,546 


560 ,567 
357,138 
83 ,642 
218,804 
44,088 
148 ,254 


_ 





Boston & Maine— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Reads. $ $ $ $ 
Staten Island Rap Tran. b— 
July 1 to Sept 30__..-_- 244,604 181,696 86,895 47,067 
Jan 1 to Sept 30__.--.- 674,074 525,448 218 ,337 260,212 
abash_b __........-. Sept 2,421,820 2,162,613 827 643 681,412 
July 1 to Sept 30___-_- 7,202,702 6,415,602 2,470,271 2,105,136 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., als, &c.— —RBal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 
Bangor & Aroostook ...Sept 64,455 47 ,800 39,141 37,829 
July 1 to Sept 30___--- 91,115 145,070 51,673 67,479 


38,839 71,484,513 71,362,632 


July 1 to Sept 30__.__. 2,067,598 2,0 

Jan 1 to Sept 30_____._ 6,255,629 6,138,829 71,509,083 71,502,074 
Central of New England— 

July 1 to Sept 30____-_- 56,316 50,17 215,830 715,106 

Jan 1 to Sept 30_- 169,124 145, dsezdefios” 385 xrdef55 802 
Denver & Rio Grande__Sept 360,079 351,102 27442,975  2405,198 

July 1 to Sept 30___-_ 1,053,053 1,032,338 271,142,197 271,061,848 
New London Northern 

July 1 to Sept 30_____- 63,512 65,444 2rdef.3,618 228,760 

Jan 1 to Sept 30__-.--- 191,478 192,1412df.152,749 rdf.30,820 
New York Chic & St Louls— 

July 1 to Sept 30 + 321,106 322,67 7292,124 27240,828 

Jan 1 to Sept 30___-__- 932,399 920,132 2606,659 7453 ,060 
St Jos & Grand Island -__Sept 21,286 21,357 31,059 22,731 

July 1 to Sept 30____-- 63 866 64,064 111,297 84,190 
Staten Island Ry— 

July 1 to Sept 30___-_-- 8,407 8,148 712,558 22,890 

Jan 1 to Sept 30__-_--_- 24,200 23,978 w«def3,996 xrdef5,785 
Staten Island Rap Tran— 

July 1 to Sept 30_---_- . 49 ,755 55,697 744,980 zxrdef. 194 

Jan 1 to Sept 30__-_--- 136,471 150,560 27102,109 249,728 


ax After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 








Jan, 















































Ry., acquired Jan. 1 1906. £ Bd from 
for consolidated compan ¢ 
in 1995 due to strike an biti 





5 303 
714 


Sept. 5 1906. k Decrease due to Lewis 


a Figures for the month in both years include ° 


decrease due to earthquake, fire ‘cad —, among em 





Latest Gross Earnings. 1 to latest date. 
Name of . | 
Road, Week or | Current | Previous| Current | Previous 
Month. Year. | Year. | Year. | Year. 
$ $ $ 
aAmerican Rys Co__-|October ._| 230, 005! 217, 4536) 2 066 ,003 
cAur Elgin & Chic Ry September 125,850) ere Bar era 
Binghamton Ry----- September | 30,566) 25, 476) 211,357 
Birm Ry Lt & "Gower September | 166,812) 140,998) 1,144,069 
Boston & Worcester..August ...' 67,136) 63,324) 313,983 
Brockton & Ply St Ry! August aimee nee ane S4Gnee © wassnll” “asvbse 
Burlington (Vt) Trac September Bean: ‘sawed | wheaae 
Camden&Trenton Ry} tember | 21364 SESE ndaceae  Gndiasé 
Cape Breton Elec Co- |August awel DE 2 | aca. Sa. 
Cent Penn Traction _-|Septem mber | 58.135) 51 97 435 137 
Charl Con Ry Gas &Ei| t r| 51,732| 47,881) 
pT eg a Rys Co. September | GL «acens| Se - aeamae 

Chicago & Milw Blec_/September | 97,156) 64,788 411,862 
d Chicago & Oak Park|October __| 74,331) 73,263 673,738 
Cleve Painesv & E..-.|September | 29,411) j 185,319 
Cleve & Southw----.- September | 64,371) 52,966) 400,704 
Columbus RR Co...-.;August ...| 127,320; 14,672; -...--$ 8 —----.. 

Light Co_-_-..- August ._- 2,059 a «sessed... ~#«teee 
Dallas Elec Corp n..-|August __._| 84,627) 85,575) -.-... i... 
Detroit Mon & Toledo) ist wk Oct SA sacces | D239,10Q) = _-___- 
Detroit United Ry._.|8d wk Oct) 107,260) 92,331) 4,115,033 
Duluth Street aT; ..|4th wk Oct) 1,249 18,147) 546,723 
E Liverpool Tr&LtCo|September | 41,220) -._.-.- | peneiei? «glean & 
East St Louls & Sub.|September | 186, 785 152,868 1,145,491 
El Paso Electric- - --- August -..| 32504 22,763 183 613 

Wayne & Wabash ! 

Valley Traction..._|September | 106,811 85,855) 700 ,704 
G en oag | t. vocttic Co| Augus ---| 32,591 1734) 974 3567 
G -\July ....-. | 287,100) 202,004) --... js 
Hartf & Spring St Ry y |Septeanher | 21,108) 14,038) 107 ,477 
Havana Electric a Wk Nov 4) 31 1175) 31,642) 1,205,111 
Honolulu Rapid Tr & } 

ian CO .......-. September | 30, 885| 26,554 240 ,066 
Houghton Co St Ry --| August ened 25,694) 20,771) 8,120 
Houston Electric August .-- 0,994; 45,810) 26 ; 

luinois Traction Co..|September | 266,844| 207:081| 1,742,746 
Indianap Col & South |Septe r 24,910; 22 rtf 54,158 
Jackson Consol Trac. |September 13,490; 10 3| 04,792 

Jacksonville Elec Co ugust _..| 27,679) 23 335 208,728 
Kan City Ry & ht|September | 476,755) 426, 608) 3,534,186 
Lake Shore Elec Ry_|August --- 2.468) 95, 190) 509 

ex & Interur Rys Co|September | 61,506 .....-| @O7S0 ...... 
Lorain Street Ry....|/August .__| 13,271) 81,869 
Madison & Int Trac__|September | 12,230 84,761 
Manila Elec Ry & Ltg | 

pe Ry! Dept...|September | 37,500) 

ting t ....|\September | 34,000 
— — Re Elev__|October __| 221,140 1,859 ,036 
Lt Co|September | 314,008 2,875,269 
Milw Lt Ht Ff Tr Co-_- tember 80,637 464,227 
Montreal Street Ry -- Ww Ge Fai -Gidee, Sbdies) ~ cscestl” “Jansbee 
Nashville Ry & Lt__.|September 121,580 845 802 
NJ&HRRy&F yc September | 45,125 266,240 
NO Ry & Light September 441,807) 354,849) 4,218,184 -_____. 
Niagara St C & ~ September | 29,246 188,913 
Nor Ohio Tr & Lt Co. |September 95,393 716,513 
Norf & Portsm Tr Cc|September 133,183 1,003 ,470 
Northern Texas Tr Cc|August .._| 79,065) 59,244, ....sf ...%. 
Northwestern Elev --|October D 136 ,933 1,151,374 
Oklahoma City Ry _|September | 18,424; 12,172; 180,788) # £-..-..-- 
Saree Light & RR September H psid 92,421 
M’K & Green_-.|September | 1,647) 17.785 069 141,273 
Posdand Rys Co eetenber leaaz7 982 215,369) kl, 257; ‘57. 1,397,321 
Puget Sound Elec Ry|August -..| 87,253] 56,538) 22.22) "NL 

St Joseph (Mo) Ry Li | } 

Heat & Power Co._|October _.| 69,438) 65,043 691,670; 617,832 
Savannah Electric Cc |August | 9,333) 51,164, 423,869 383 ,038 
Seattle Electric Co__.|August .-.| 269,853 EE. 2 >. nxusicndll . salen 
South Side Elevated _| October --| 145,044) 143,877) 1,432,208] 1,356,302 
Syracuse Rap Tr Ry.|September | 102,827; 90,166 805,775 706 657 
Tacoma Ry & P Co__|August ...| 76,035; 63,865 ee? Ee a 
Tampa Electric Co_- | SSepe ---| 37,823) 29,060 299 859) 261,680 
Terre Haute T & L Co; Aug ---| 72,598) 58,04 509 ,66 400,912 
Toledo Rys & Light- ae 182,238) 163,643 1,511,073} 1,407,781 
Tol Urb & Inter ur August __.| 32,117) 28,693 24,914 195,371 
Toledo & Western__-_|September | 21,654; 25,108 77 648 180 ,236 
Toronto eerer - Wk Nov 3} 57, 149| BLM | | vaisneses aed... gunna 
Tri-Cit & Lt Co- September | 144 Ga) 321081]. ..ua) . isepads 
Twin C a5 ms Tran|3d wk Oct) 102,394) 93,982 4,529 ail 3,768,518 
United RR of S F__-_! October S41 008; G36.319|  _...-4) “necome 
United Rys of Balt..|September | 622,841! ____-. 4,898 699;  .....-. 
United Rys of St L__|September | 785,775) 731,313 6,776,824) 6,256,072 
Wash Alex & Mt Ver- |September | 28,016) 22,887 212,613 185,682 
Whatcom Co Ry & Lt | } 

_Co ep EELS a |August_ we _ 24, 9423) 18,752) ------) —-- + --- 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Oct. 27 1906. The 
next will appear in the issue of Nov. 24 1906. 
——Gross Baw'e 





Net Earnings 














Current evious Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 $ $ 
Albany & Hudson. b— 
July 1 to Sept 30_..-.-- 92,534 94,261 32,918 33,022 
Jan 1 to Sept 30_._... 184,143 186,199 40,151 48,901 
Breckiys Heights RR.b— 
July 1 to Sept 30_..... 3,754,535 3,508,181 1,813,635 1,786,037 
Jan 1 to Sept 30_..... 10,320,372 9,417,236 4,603,551 4,125,382 
Bklyn Queens Co & Sub. b— 
July 1 to Sept 30___._. 422,931 391,535 194,693 217,527 
Jan 1 to Sept 30__.... 1,181,099 1,036,526 532,516 477 ,808 
Coney Isl & Graves’d. b— 
July 1 to Sept 30_...-.-. 38,396 31,154 23,879 19,118 
Jan 1 to Sept 30__..-. 51,386 43,555 26,396 20,633 
Nassau Electric. b— 
July 1 to Sept 30 940,195 911,118 413,663 448 925 
Jan 1 to Sept 30 2,543,903 2,339,867 1,017,928 993,352 
Cony Isl & Bklyn. b— 
uly 1 to Sept 30__..--. 551,787 516,534 211,650 171,878 
Jan 1 to Sept 30_..._. 1,334,286 1,255,499 432,585 346 ,062 
Dallas Elec Corp.a_...Aug 84,527 85,575 28,485 35,830 
Ithaca St Rallway. b— 
July 1 to Sept 30_._... 32,594 30,288 12,747 12,585 
Kingston Consolidated. b— 
July 1 to Sept 30_._._-. 49,130 42,268 26,574 18,819 
Jan 1 to Sept 30_._.-- 108,245 96 ,469 50,615 39.106 
Mass Elect Cos_d— 
July 1 to Sept 30___.-- 2,573,001 2 271,176 1,181,689 1,080,317 
Oct 1 to Sept 30_..... 7,520,536 6,737,014 2,673,489 2,277,824 
Okla City Ry Co____-- Sept ‘18,424 12,172 9,537 6,304 
Jan 1 to Sept 30_._... SOO | sdctasers CEaee | asaseen 
Orange County Traction— 
uly 1 to Sept 30__.... 37 ,854 44,896 8,350 22,607 
Puget Sound El Co_a__Aug 87,253 56,538 49 ,857 32,930 
St Jo Ry Lt Ht & Pow._Oct 69 ,438 65,043 33,572 33,334 
Jan 1 to Oct 30__..--. 691,670 617,832 335,578 295 ,556 
Schenectady Ry—-.b 
July 1 to Sept 30___-- 296 438 240,044 106,194 116,410 
Jan 1 to Sept 30_....-. . * eee SIG BSS aceccce 
Tacoma Ry & Pow Co_a.Aug 76,035 63,865 25,917 23,923 
Utica & Mohawk Valley. b— 
July 1 to Sept 30___._- 287,776 246,403 124,018 119,346 
Jan 1 to Sept 30___..- 725 ,887 628,939 293 ,589 246 ,373 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d Includes the Georgetown Rowley & Ipswich Street Ry. in both years. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ $ $ 

Albany & Hudson— 
my ‘July 1 to Sept 30__._... 26,375 21,648 215,275 221,088 
#-#-Jan 1 to Sept 30_____-. 75,304 64,713 zdef1 ,330 712,193 
Brooklyn Heights RR Co— 
}-*. - July 1 to Sept 30_.__... 1,341,378 941 2521,767 2668,774 


. 1,145 
Z-®-Jan 1 to Sept 30_..... 3,754,906 3,167,270 2985,579 21,047,789 


Bklyn Queens Co & Sub— 


July 1 to Sept 30___._. 111,467 118 687 790,162 27100,616 
Jan 1 to Sept 30___.--. 329,982 313,547 2217,500 27168,764 
Coney Island & Gravesend— 
July 1 to Sept 30_...-- 529 441 223,909 719,892 
Jan 1 to Sept 30_..._-. 935 6,650 226 623 714,453 
Nassau Electric— 

July 1 to Sept 30_._.--. 268 ,637 250,259 2174,299 2217,893 

Jan 1 to Sept 30___._-. 771,874 652,878 27360,034 27397,261 
Coney Island & Brooklyn— 
fe... ‘July 1 to Sept 30___._. 77,643 76,438 27134,913 296 ,733 
®- Jan 1 to Sept 30___.--. 232,726 214,768 2200 ,785 7138 ,556 
Dallas Electric Co..... Aug 15,250 15,392 13,235 20,438 
Ithaca St Ry Co— 

July 1 to Sept 30....-.-. 5,140 4,604 210,672 211,046 
Kingston Consolidated— 

July 1 to Sept 30___.-- 17,950 17,806 28,774 21,163 

Jan 1 to Sept 30....-- 37 ,833 37,520 213,232 22,036 
Mass Elect Cos_d— 

July 1 to Sept 30_...-. 376 643 366,049 805 ,046 714,268 

Oct 1 to Sept 30._..... 1,594,502 1,543,515 1,078,987 734,309 
Puget Sound Elect Co.Aug 18,217 15,113 31,640 17,817 
Schenectady Railway— 

July 1 to Sept 30_...-. 42,819 45,846 264,874 272,131 

Jan 1 to Sept 30_....-. eee | eneaase Pk ea 
Tacoma Ry & Pow Co..Aug 11,902 11,093 14,015 12,830 
Utica & Mohawk Vall— 

July 1 to Sept 30_....-. 45,855 44,841 278,340 275 466 

Jan 1 to Sept 30.....-. 136,180 133,421 2158,867 7115,760 


td Includes Georgetown Rowley & Ipswich St Ry Co in both years. 
z After allowing for other income received. 


—— 


ANNUAL REPORTS. 


Mobile & Ohio Railroad. 
(Report for Fiscal Year ending June 30 1906.) 


President Samuel Spencer, Oct. 15, says in substance: 


Fized Charges.—The increase of $60,760 In interest and rentals consists 
of increase in rental due under terms of lease to St. Louis & Cairo RR. Co., 
the entire capita] stock of which, except a few shares, is owned by our com- 
pany, Ss 5; and Increase in interest upon equipment trust obligations, 

C.. ’ . 

ipment Trusts.—The net increase during the year in the amount of 
equipment trust obligations outstanding has been $1,492,867. 

Equipment trust, series ‘‘D,"’ dated June 15 1905, covers: 20 freight loco- 
motives, 5 switch locomotives and 550 box cars; total cost, $777,673, on 
which a cash payment was made of $102,673, and 4% equipment obliga- 
tions were issued for $675,000. 

Equipment trust, series “‘E,"’ dated March 1 1906, covers: 10 locomotives, 
900 Boz cars and 100 furniture cars; total cost, $1,046,005, on which the 
= pene was $130,005, and 434% equipment trust obligations were 
issu 





and Nov. 26), cover the deferred chased 

uring the year for renewal of retired equipment at a total cost of $484,183 
of which $60,000 was met by old cars surrendered, and the remainder’ 
$424,184, was covered by monthly notes for 3 years. : 

Earnings, &c.—The gross earnings increased $1,178,326, or 14%%, 
and the net earnings increased $283,777, or 10.84%. Maintenance of way 
and structures incr $132,969, or 11.27%, and maintenance of equip- 
ment increased $233,584, or 25.63%. The expenses of maintenance of 
way and structures per mile of road for the year were $1,417, as compared 
with $1,274 for the year preceding; number of cross-ties placed, 431,910, 
as compared with 483,071. 

New steel bridges were erected, with the following le h of span: Three 
Mile Creek, 59 feet; Sucarnochee Creek, 150 feet; Tombig River (draw), 
208 feet; Tombigbee River, 178 feet; Tibbee River, 150 feet. Contract 
has been made for replacement of four light bridges between Meridian, 
Miss., and Mobile, Ala. hree of these bridges will be replaced with mod- 
ern steel structures and one with reinforced concrete arch. During the 
past five years 492 miles of 70 and 75 Ib. steel rail have been put In the track, 
replacing 56 and 60 Ib. rail. 

Equipment.—The equipment June 30 1906 consisted of: Locomotives, 
222; passenger-train cars, 124; freight-train cars, 9,648; miscellaneous cars, 
381. Of the foregoing the Warrior Southern Railway Co. (entire stock and 
bonds owned by M. O. RR.) owns one engine, two passenger cars and 
200 gondola cars. 

The rail in track on main line and branches on June 30 1906, 1905 and 
1904 and the average amounts expended and charged to maintenance of 


Yyments upon 600 freight cars pur 





equipment for repairs and replacement of rolling stock during the years 
1905-06, 1904-05 and 1903-04 compare as follows: 

———-Ratls_ (miles)-———- ————Repairs per. 

75-lb. 70-lb. 60-lb. 56-ib. Var. Loco'tive. Pass.car. Fr’ht car 
1905-06__.... 427 230 22 35 11 $1,700 $701 $49 
1904-05...... 358 243 274 39 12 1,684 673 47 
1903-04__.._- 256 243 357 44 12 1,627 582 49 


Earnings.—The results for the four years past and the 
balance sheets follow: 























OPERATIONS, EARNINGS AND CHARGES. 
1905-06. 1904-05. . 1903-04. 1902-03. 
Total miles operated. -- 926 926 912 874 
Operations— 
Passengers carried --- -- 1,155,718 1,284,789 1,114,681 999 ,233 
Pass. carried 1 mile.._.. 45,887,485 58,721,326 43,630,668 37,709,433 
Av. rate per pass. per m. 2.27 cts. 2.12 cts. eC Re 
Revenue tons moved... 4,745,783 3,721,249 3,805,903 3,635,307 
Tons moved 1 mile_-__1,114,905,371 890,864,720 905,466,039 975,656,549 
Av. rate per ton per mile 0.639 cts. 0.668 cts. 0.641 cts. éueiae 
Av. rev. tr-load (tons) -- 250 240 270 323 
Earnings— $ $ 
DPbcddendsccosscs 7,124,588 5,951,968 5,805 ,297 5 ,686 ,857 
Passenger ---- ~~~ 1,042 ,765 1,245,040 991,306 840,112 
Mail and express 347 ,363 36,888 299 ,252 245,586 
Miscellaneous ------.--- 931,211 733,705 643 ,851 714,425 
Gross earnings. --.---.- 9,445,927 8,267 ,602 7,739 ,706 7,486,981 
Exrpenses— 
Maint. of way, &c__-.-.- 1,312,624 1,179,655 1,203,488 1,135,979 
Maint. of equipment... 1,144,800 911,216 818,320 955,071 
Conducting transpor'n.. 3,624,951 3,108 ,941 2,958 ,622 2,731,833 
DS cidcledtbanese 283,370 271,537 247,270 230,069 
RED eseséetene< one 179 ,688 179 537 172,210 158,219 
a. ea 6,545 434 5,650 886 5,399,910 5,211,172 
Per cent exp. to earns_- (69.40) (68.35) (69.77) (69.58) 
Net earnings. .......-.- 2,900 ,493 2,616,716 2 ,339 ,796 2,275,809 
Other income-_...----- 124,810 127,336 123,030 102,131 
Total net income.... 3,025,303 2,744,052 2,462 826 2,377,940 
Disbursements— 
Interest on funded debt. 1,193,000 1,193,000 1,168 ,880 1,158 ,880 
TE io + mis bndicintece 440,890 394,466 371,197 359 566 
Interest on car trust, &c. 181,595 167,259 137,511 112,217 
DT kccwcdesumase 301,030 242,824 121,412 107,412 
Total disbursements. 2,116,515 1,997 ,549 1,799 ,000 1,738,075 
Dw wnatdininnmmaeat ‘ 908,788 746,503 663 ,826 639 ,865 
Principal of car trusts 
paid, new equip. and 
additions to property. 716,128 581,233 451,799 334,650 
BMEMNOS cc ccsadcos sur.192,660 sur.165,270 sur.212,027 sur.305,215 
GENERAL BALANCE SHEET JUNE 30. 
Assets— 1906. 1905. 1906. 1905. 
Cost of road and $ Liabilities— 3 


: 3 
equipment. --... 28,072,499 27,917,076! Stock issued...... 6,070,600 6,070,600 
Trust equipment... 4,421,164 2,928,297|Stock in treasury. 1,659,400 1,659,400 


St’ks&b'ds owned. 3,120,280 2,870,165| Bonds (see “Ry. & 





do do intrust 2,180,400 2,180,400) Ind.” section)..24,172,000 24,172,000 
Lands, &c.....-. 124,159 138,295) Car trusts......-. 4,421,164 2,928,297 
Cash (ine. on dep. | Pay-rolls, vouchers “4 

forcoupons, &c.) 473,155 386,264| &miscell. accts. 2,098,928 1,693,846 
Due from railroads, | Bills payable---.-.-. 591,949 451.762 

agents, ind., etc., {Interest due and -« 

St.L.&C.RR. and | ape ........ 42,773 39,193 

miscel. accounts 2,379,471 1,830,110|Int.acer’d,notdue. 332,349 306,210 
Material, fuel, &c. 387,475 580,617| Profit and loss--- - 1,769,441 1,509,917 

a 41,158,604 38,831,225; Total......-.--- 41,158,604 38,831,225 
—V. 82, p. 568. 


Toledo St. Louis & Western Railroad. 
(Report jor Fiscal Year ending June 30 1906.) 


President T. P. Shonts, Oct. 1 1906, says in substance: 


Bonds.—The amount of prior lien bonds has increased $250,000, being 
bonds issued during the year and held in the treasury as against improve- 
ments on the property heretofore authorized and made. There were 
sold $260,000 prior lien bonds, leaving still on hand $450,000. We have 
also still in the treasury $47,400 preferred stock. 

During the year the company received $52,000 first mortgage 4% bonds 
of the Detroit & Toledo Shore Line RR. Co. on accounts of advances made 
to said company, making $196,000 of said bonds now owned and included 
on the balance sheet in the item of “investment and advances, D. & T. 
Shore Line RR.,” at valuation of $182,570. 

General Results.—Comparison of earnings with those of last year shows: 
Freight traffic increased $561,125, or 19.30%; passenger traffic decr 
$132,927, or 19.47%; and the total gross earnings, including mail, express, 
etc., increased $419,886, or 11.09%. Gross earnings per mile of road 
are the largest in its history, being $9,329, as against $8,398 last year. 
Freight tonnage increased 405,091 tons, the largest increase being in 
flour, fruits and vegetables, ‘‘other packing house products’’ (increase, 
83,381 tons), coal, lumber, iron and steel rails (increase, 171,251 tons), 
bar and sheet metal (increase, 61.658 tons), and miscellaneous; while the 
largest decreases are in dressed meats and stone, sand, etc. Passengers 
carried one mile decreased 12,227,141, because of the World's Fair at St. 
Louls in previous year, and the electric line competition between Kokomo 
and Marion in current year. rae 
Maintenance, Etc.—The following materials were used in maintaining 
main and side tracks: 140,687 miles of new 75-lb. rail; 124,178 cross-ties 
put in main track and 38,311 in side tracks; 109 sets of switch-ties put in 
sidings and switches; 78 miles of track ballasted, being 4614 miles © 
gravel, 1914 miles of cinder, 10 miles of stone and 2 miles of slack; 7.747 
miles of 61 %-Ib. rail put in sidings to replace lighter section; 12.755 miles 
of new sidings and extensions. 3 
7.127 miles of embankment were widened. Interlocking plants at 
Cayuga and Glen Carbon were rebuilt. General repairs and renewals 
were made on 79 bridges and trestles. Five culverts were renewed “—_ 
vitrified tile and 39 with cast-iron pipe; these culverts formerly being 0’ 
the ordinary wooden box pattern. Various improvements were made -, 
stations and other buildings. Ps 4 oe ~ "A ° 





amounting to $916,000. Of the ones included in this trust, 
4 locomotives and 82 furniture cars were undelivered at the close of the year. 
Equipment obligations A C F,45 6 and 7, dated 1905 (May 26, Oct. 9 


Rolling Stock.—Two passenger engines were sold or scrapped during the 
year; 15 freight engines were purchased and ten sold or scrapped. ie 
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new engines pus urchased during the year were Consolidated engines with 
21 nev2g-inch cylinders. oan [con power of our locomotives has increased 


13.22% as com 

‘Additions to y Accounts. —There was expended and o- ! 4. 

e Ament and construction wey $533 ,630, the 2 1 item: 

oe new locomotives ---.-.-- $221,400 Improvements thee 

: — wrecking crane, etc. = "361 culvert: 35,187 
shov 400 | Improvements, etc., at shops- 7 ,091 





ew steam shovel--.---. 
teressed weight of rail. .-- 85 ‘009 | New coal docks, etc.._..__- 3,609 
New tracks and extensions, Miscellaneous structures - -- - 38 1228 
ie ccddnabentbendese si 69 ,998 | Additional land, etc......-.- 21,351 
CLASSIFIED STATEMENT OF TONNAGE. 

Fiscal —————Protuds (tons)_of———_——___—_——_ Total, 
Year— Agricul. Animals, Mines. Forests. Other. au. 
1905-06 ..--- 509,903 296,215 835,183 266,542 1,133,605 3,041,448 
1904-05 .---- 440,303 276,449 848,286 219,329 851,99 2,636 ,357 
1903-04 .---- 484,741 216,729 474,144 186,021 728,49 2,090,129 


“- 1905-06 “other” includes iron and steel rails, 235,053 tons, increase 
1 tons, increase 61,658 

















ipment Pas assenger Fr 
ane 30— Locomotives. Cars. Cars. Other. 
Fe 103 41 2,706 85 
Res 100 41 2,907 66 
oa 86 40 2,990 48 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
Operations— 1905-06. 1904-05. 1903-04. 1902-03 
Passengers carried----- 672,610 773,788 771,998 799, 793 
Passengers carried 1 m.. 29,477,552 41,704,693 28, hig a 27,256,029 
Earn. per pass. per mile. 1.763 cts. 1.566 cts. 1.9 1.933 cts. 
Pass. earn. pertrainm.. 74.27 cts. 89.41 cts. 78 38 ct “4 73.38 cts. 
Tons freight carried.... 3,041,448 2,636,357 2, 090,129 2,061,584 
Tons freight car, 1 mile 674,113,132 535,955, = bar i 902/693 461,919.723 
Earn. per ton per mile.. 0.515 cts 0/542'c 570 cts. 0.514 cts. 
Freight earn. per train m $2. 05 $1. oF $1.63 $1.52 
Aver. tons per train mile 398.1 308.3 286.4 295.7 
Gross earnings per mile. $9,330 $8,398 $7,414 $6,903 
Earnings— $ 
Freight. acedcenoesnene 3,468,593 2,907,468 2,568,593 2,376,544 
SD . <ntiunaamens 549 ,966 682 ,893 584,381 551,453 
Mail, express and misc- - 186,492 194,803 188 ,674 183 ,362 
Total earnings. - ~~~ 4,205,051 3,785,164 3,341,648 3,111,359 
Erpenses— 
Maintenance of way, etc. 558,145 511,984 468 ,641 
Maintenance of equip’t- 558 ,287 476,505 435:126| 
Conducting transport’n. 1,615,474 1,579,728 1,267,929} 2,256,976 
General expenses------ 284,120 282,883 254,477) 
TD asecocadcsececce 125,592 128,609 118,350 117,000 
Total expenses --.. 3, rh 618 2,979 ,709 2,544,524 2,373 976 
Per cent exp. to earn. -- (74.70) (78.72) A Pre 
Net earnings. -.....-.---. 1,063,433 805,455 797,124 737 383 
Other income .......-.. 26,265 23,646 4,969 9,256 
Total income. ---- - 1,089 ,698 829,101 802,093 746,639 
Deduct— 
Interest on bonds-.- ~~~. 596,875 583,750 575,000 575,000 
Disc. on bonds and misc. 20,500 72,740 Gee  —. iGeeen 
Te nctnseadceecen 617,375 656 ,490 578,149 575,000 
EY ncttenecapabbinn 472,323 172,611 223,945 171,639 
GENERAL a a SHEET JUNE 30. 
1906. 190. 1906. 1905. 
Liabilities— ~ $ 


$ 3. 
ane of road, ete. .36,868,861 36,334,582] Stock, common_--.10,000,000 10,000,000 
Material & supplies 374,194 139,811] Stock, preferred_- 10,000,000 10,000,000 








Inv. and adv. De- | Bonds. --....-.-.. en ox 16,250,000 
troit Shore Line | Renewal funds - 266,568 130,106 
| ree 2265,070) | Taxes accrued - --. 64,495 64,495 

Treasury securities y497,400{ 675,002| Interest accrued-- 65,000 67,750 

dbeshawheneu 221,476 306,037| Vouchers payable. 328,986 67,728 

Agts. &conductors 233,949 248,501 —— Ae bnwhed 129,958 114,694 

Cos. & individuals 222,945 160, 087| Lox a he ,000 

U.S. P.O. Dept... 16,955 16,946) Agents’ drafts 97,091 123,864 

Suspense accounts. 57,577 20,299|Cos. & individuals 134,590 133,420 

Miscellaneous --.-. 7,026 7,306| Surplus. .-..-..... 1,178,765 706,442 
Total assets... ..38,765,453 37,908.500| Total labilities.38,765,453°37,908,500 
z See text above. y ey $450,000 Iprior lien bonds7andJ$47,400 preferred 

stock Interurban.—V. 83, p. » 6°66 ier 


St. paste ’ Grand Island Railway. 
(Report for Fiscal Year ending June 30 1906.) 
President W. T. Van Brunt says in substance: 


General Results.—The gross receipts show an increase of $223,014, or 
17.17%, and the net receipts after deducting taxes an increase of $154,442, 
or 68.09%. In the beginning of the year 1905, the outlook seeming to 
warrant it, our passenger and freight service was materially improved; 
The increase in passenger earnings was $44,643, or 16.78%. 

During the year the } epee expenses have been charged with $31,840, 
being a proportion of the cost of re-building the Missouri River Bridge. 
To income for the year has been charged the amount remaining in the 
Missouri River bridge account mentioned above, viz.: $17,401, and the 
undisposed amount in our rail renewal account, being the cost of "replacing 
60-Ib. with 80-lb. rail in previous years, viz.: $44,645. 

Improvements.—Increased facilities have been provided at a number of 
stations, and some side tracks have been put in between stations where 
the business offered would warrant, the purpose being to increase our 
, New Line.—It is cepected to begin at an early date the construction of a 
ine from Stouts to Highland, Kansas, a distance of 7 miles. This line will 
be a valuable feeder, as it will serve a very productive farming country. 

Equipment Notes.—The equipment notes are being paid when due, and 
the amount outstanding is now $210,000. During the year $75, 060 of 
these notes have been pa 
, Outlook.—The wheat crop has been exceptionally good and there is every 
ndication of a good corn crop; consequently the prospects for an increased 
usiness for the coming year sl very encouraging. 

19 904 1902-03 
312 


05-06. 1904-05. 1903-04. 
ot miles es operated - 2 212 312 312 


Gross earnings per mile $4,875 $4,161 $4,209 "$4,446 

Freight (tons) carried... 596,940 504,143 552,343 8 

A ght(tons)carried 1 m_77,949,622 64,861,975 67,368, "054 81 re -f 1903 
ver. rate per ton per m_ 1.38 cts 1.40 cts. 1.39 cts. 1.28 ct 

Average train Aug. (tons) 198 9 7 

Aver. earn. le of 











BALANCE SHEET JUNE 30. 

















1906. 1905. 1906. 1905. 
$ + Liabilities— $ $ 
ome of 3 road,equip- Stock outstand (see 
ment, e 17,771,850 17,672, —- Ry. & Ind. Sec. 18. ae y7-4 13,598,500 
Cash ...... -- 567,602 436,245 | Bor nds outstanding 4 4,000,000 
Due from te. 18,146 27.856 —- vouchers. str 4 96, 
Due from individu Pay-rolls ........ 40,369 87,711 
als.& commaniee. 66,351 78,256 Due to a cos... 77,964 125,152 
Due from U.S.P.O. 8,071 7,970| Interest on bonds. 82,270 81,875 
sapertaledamepiies 89,952 85,838] Accrued taxes... . 39,106 43,099 
vable... 4,000 4,000|Equipment notes. 210,000 285,000 
Equipo tcontract.. 210,000 285,000| Renewal accounts. 16,297 17,431 
nadjusted accts. 9,804 74,653 | Miscellaneous -.-.- 10,705 18,614 
Mo Riv.Br.renewal -.....- 50,146| Profit&loss,surplus 563,887 420,981 
Miscellaneous ---.. 7,608 2,978 
TE .cineawen 18,753,384 18,724,945] Total........-- 18,753,384 18,724,945 
—Vv. 33. D. 563. al 


Cripple Oreek Uentral Railway. 
(Report jor Fiscal Year ending June 30 1906.) 


President William M. Blackmer, Sept. 1 1906, says in 
substance: 


Capital Account.—No change has been made in the capital account of 
this company, with the exce - = the sale of $225,000 United States 
Reduction & Refining Co. first age bonds for $2 12,154, and the 
purchase, with a portion of the aree of this sale, of all the outstanding 
obligations of the underlying companies, aggregating $59,000, eviden 
by promissory notes, now held by this —— in its treasury. This sale 
was made in accordance with the policy of the ee ® to confine the business 
of _. —_ we Mee the operation of its railroad 

—The poy cyt of cormenge uaaaiies shows net profits 

plicable to dividends, for the wow J June 30 1906, $336,755; for 

milar period ending J une 30 1905 33 (includ ng three months of the Denver 

Southwestern Ry. Co., the ny gy of this company), $220,041; 

Pe for the fiscal year ending June 30 1905 over the same perlod 

previous year, $117,71 The above earnings are the actual earnings of 

the underlying companies owned and controlled by The Cripple eek 
Central Railway 

Dividends. we The income of this company as shown by its income account 
is cash received from the underlying companies in the form of interest and 
dividends; from this income, during the fiscal year, the company has paid 
the ae dividends on stock: 

July 20 1905 3% on preferred for nine months ending June 30 
Oct. 55 og 1% on preferred and 3% on common for year ending Sept. 30. 
Jan. 17 1906, 1 % on preferred and 1%, with 144% extra, on common for 

quarter ending Dec, 31. 

April 20 1906, 1% on mreferred and 14%, with 4% extra, on common, 
for quarter ‘ending 

All of the above dividends tame been paid out of the above cash income 
received by the company during the last twelve months out of the earnings 
of the underlying companies for the periods covered by the dividends, as 
will appear by statement annexed. a eee the company has during 
this = = aeeee to surplus the sum ot $90,059. 

Bo Veither this company nor any of the underlying com 
has a outstanding bonds or other obligations except The Mbdiana 
Terminal Ry. Co., which had outstanding on June 30 1906 $439,000 first 
mortgage 5% bonds. The company retired by operation of sinkin; fund 
during said fiscal year $16,000 of said bonds, and on June 30 1906 had 
on hand for application to the sinking fund the sum of $7,960. 

Physical Condition.—During the year there has been charged to operating 
expenses for new rails, betterment of tracks, etc., the sum of e 177, whic 
was properly chargeable to betterments. The road- bed, bridg etc., are 
in first-class physical condition. The road is mostly in a 708 iy country, 
which makes it a dry one; it has good ballast and js well tle Durt 
the year a number of wooden bridges and trestles have been filled wit 
waste rock from mine dumps. Wey plan to continue this work as rapidly 
as is possible 


FISCAL RESULTS. 

—Results for Year end. June30"06— 9 mos, 

Flor & Midland Total. 1904-05. 
grees T 




















c.C. Terminal. . 
dimetpdtetnn sod $586 ,659 $315,325 $901,984 $718,328 
) om IE expenses. ..... 327,722 181,354 509 ,076 527,450 
ee eee $133,971 $392,908 $190,878 
Rentals and taxes....-.-.- 216,609 9,457 26 065 21,689 
eee ee $242,328 $124,514 $366 ,843 $169,189 
Interest oa bonds held by 
i i <tncdactdacnen.. geeeer $22,239 $22,239 $17,222 
sinking Diedandnseeneen nosed 15,757 15,757 12,339 
Available surplus. --.--.- $242,328 $86,518 $328 ,846 $139 628 
Net earnings of other companies (see below) — 
Colorado Trading & —— ge haan dh teen eich anaes een, sos $13 159 $132 
La Belle Mill, Water & Power Co__......--.--..------ loss 710 670 
Other income ($9,625 and So. 333 respectively, less 
general expenses ($14,165 against $4,391)_.......-. def. 4,540 4,942 
ON BEE. .iucnadcune duchabtidéeltenanhannned $336,755 $145,372 
Payments As od ° parent company on securities owned by iu— 


Florence & C e 
Bond incerest PR Soon O00) dividends, 13 % % ($135, a $195, 000 None 
Roads leased to Flor. & C. m rental rec. by 

Golden Circle RR. send interest “$10, 500): A. 6 ue 





5% (06 700 chatieanighrthehaneatthbewnakheses 19,250 None 
Canon City & APR e Creek RR— 

Bond interest “3 500); dividends, 5% ($8,750)... 19, ase None 
Midland Terminal Ry. dividends (2%) -.---.--------- 20,000 3 .....- 
Colorado Trading & Transfer Co. dividends (20%) .-.-.-.. 40, 000  mplpeiidiaie 

Total aforesa'd payments to parent company- ---- $293,500 -..... 

“$ - “ 43,255 $144,372 


Release, GEIGER. cave ccccanccnanqeaguansepegncesaec 
‘or Parent Company (Cripple Creek Central Ry.) Year 1 1905-06. 
foemens ond dividends received from sub-compantes as above-.$293,500 


zOther income ($9,625) less general expenses ($14,165) _...-- -.. def4,540 
Net income from opreemees C8 PORE. BRP SS.. cccccccevecnanas $288 960 
Balance on hand July 1 1906. .......ncconn en nncccccccccccccccs 909 


Add past-due interest oa x recetved— 
Fuggenss & Cripple Creek RR.— 

years’ coupons ($120,000) and_other interest, pt. 141_...$121,141 

Golden Circle RR. and Canon Md F.. Cri rps Creek RR 





ears’ coupons each company ($21,000) ...-...---.--.--- 42,000 

united o Btates Reduction & Refinin a "calgam ($2,490; Midland 
Terminal Ry., interest ($1, 450), i todemegcaedinaminead 4 548 
De EEE. no dn cbonninbonkbAchtedidipamsedsenegone $457,558 

Deduct dividends patd— 

Preferred (No. 1, 3%: Nos. 2 5. Seeee, ee eee %) $18 
Common (No. 1.3%; No. 2, 24%; and : ft 29%) aie %) 182. 00 
Total dividends paid (see text above) ..........------------ $367 500 
Balance total surplus June 30 1906__.........----------- $90,058 


~ # This item, it will be noticed, is the same item given in the preceding 
table, where it is included merely to enable us to show the same net income 
as given in the company’s annual report. Strictly the ‘‘other income” 
is income only of the parent —— being derived as to $4,231 from 
interest on notes of sub- oepene. & to $2,879 from interest on bank 
balance, and other items, $2,515 


La Belle Mill Water & Power Company— Year 1905- ath 





mile o 

gach freight train panne = \ ad : mad ined 
passenger Cibbdawndasicts 310,685 266,042 260,888 232,565 
M aie iret adie sas dhenenanap 1,073,030 905,644 937,663 1,044,269 
express, etc._..___ 138 ,332 127,347 115, "669 111,328 
Bapctal earnings weacce 1,522,047 1,299,033 1,314,220 1,388,162 
Maintenance of way_.___ 219,521 213,029 282,709 259,226 
Gc anes of equip’t_ 152,062 125,274 150,847 140,376 
Gen ni ae transport’ -.. 646,156 609,117 591,223 526,600 
Achebe neanese 46,525 47,579 51,866 54,949 
_ Total expenses _____ 1,064,264 994,999 1,076,645 981,151 
ion cent expenses to earn. i} "92) (76.60) (81.92) (70.68) 
title ascent 457 782 304 034 237,575 407 011 

Dubwedens 
interest on bonds______. 160,000 142,818 140,000 140,000 
Mise. Se ee 76,538 77,230 90,784 87 ,092 
ic. and is. on equip’t. 16,250 35,888 3,689 1 1834 
Betterments -_._--____- ME ..' dachas 1 uiicnenaibve| oceans 
Surplus toe wen 314,854 255,936 234,473 228,926 
rplus Bee POEs: wcnnce 142,929 48 ,098 3.102 178,085 











Gum GEE ctcncanssene $72,193 | Interest and sink. fd.on bon: 
ER OEE IE 920) held by oe. hg Cent. Fy 825,000 
) Vescasacbausooséucag 2,630 | Total loss for year_--.-.-..---- 


710) tal deficit . une 30 1906--- 33° TOs 
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Colorado Trading & Transfer Company— Year 1905-06. 








Gross earnings... .......--- $862 ,247| Reserve accounts 
Net before deduct. deprec.. 13,158) Bad debts------- 

| Miscellaneous... -.. 
Balance surplus June 301905 73,975 | Dividends (20%) 

Miscellaneous... ......-.-.-- 2,826 — — 
Tetal..... : olaeasend 89,959; Total sur., June 30 1906__$38,443 
CRIPPLE CREEK CENTRAL RY. CO. BALANCE SHEET JUNE 30 . 

1906. 1905. | 1906. 1905. 
Assets— $ $ Liabilities— $ 
Stocks, bonds and Preferred stock... -. 3,000,000 3,000,000 
bilis receivable | Common steck - - - -- 2,500,000 2,500,000 
owned (cost) (com- | Reorganization com. -..-.- 5 
pare V.81,p.1488).5,379.968 5,435,519) Interest --.--.-.---- ~..; eee 5 
Cash on hand --- 316,507 83,163) Flor. & C. C. RR--- 8,264 2 
Miscellaneous ‘ 1,848 4,391| Mid. Term. Ry.Co.. -.-.--.-. 
[wanes 6éée . 90,059 
Total . .5,598.323 5.523.073; Total ...-..-....-.- 5,598,323 
FLORENCE & CRIPPLE CREEK RR. BALANCE SHEET JUNE 30. 
1906. 1905. 1906. 1905. 
Assets— $ $ Liabilities— $ 3 
Road and equip't 2,457,995 2,457,995) Capital stock .--1,000,000 1,000,000 


Due from RR’s and First mortgage bonds1,000,000 1,000,000 


individuals - 10,021 21,748/| Vouchers & pay-rolis 75,473 44,205 
Due from agents and Traffic balances -- .. 19,703 21,789 

conductors 3.425 9,048| First mtge. coupons. chiles 120,000 
Materials & suppiies 22,038 34,000) Bills payable --.- - - - - 25,000 25,000 
i cccsce - 30,018 60,357| Accrued int. & taxes 3,900 48,764 
Bills receivable 45,087 60,000 | Construc. suspense - . 3,636 3,960 
Mid. Term. Ry. Co ¥ 55,981 | Rental accounts - - - - 12,272 15,994 
Crip.Cr.Cent Ry .Co 2,984 2,000! Equip’t renewal See | *seeeen 
La Belle Mill. Water Miscellaneous ee memee 

& Power Co i 30,554! Profit and loss --- 439,481 482,805 
Colorado T. & T. Co. 3,000 24,452 
Miscellaneous . 6,689 6,381 

Total 2.581.257 2.762.517| Total............ 2,581,257 2,762,517 

MIDLAND TERMINAL RY. CO. BALANCE SHEET JUNE 30. 
1906 1905. 1906 1905. 

'. Assets $ $ Liabilities— s $ 


2,186,509 2,186,509 Capital stock. ......1,000,000 1,000,000 
First mortgage bonds 439,000 455,000 

32,511 | Vouchers & pay-rolis 41, 85 
Traffic balances 


Road and equi 
Due from railroads 

and individuals 13.707 
Due from agents and 











conductors 2.444 14.416) First mtge. coupons - 
Materials & suppiies 14,053 15,000) Bills payable _ _- j 
Sinking fund accts-- 9,238 10,101| Equip. trust oblig’ns 24,000 
Cash -. 14,643 28 908/| Accrued int. & taxes 6,22 
Crip.Cr.Cent.Ry.c« 3,450 10,250) Sinking fund ------ 1,278 1,582 
Miscellaneous 377 2,260! Profit and loss. . - 724,006 645,333 
? Sete... .-2,246,421 2,299,957; Total ----+----2,246,421 2,299,957 


—V $88. p. 751 


Terminal Railroad Association of St. Louis. 
(Statement to New York Stock Exchange Oct. 9 1906.) 


The official statement made to the New York Stock Ex- 
change Oct. 9 1906 supplements that made June 15 1904 
(see V.79, p. 499), and gives the earnings for the year ending 
Aug. 31 1906 and the balance sheet of said date, which we 
compare with that for April 30 1904. The statement says 
in substance: 

There have beer issued in addition to the $18,000,000 general mortgage 
4% bonds listed in 1904 $1,000,000 of said bends which have been issued 
for the purchase of $1 ,000 ,000 capital stock of the St. Louis Belt & Terminal 
Ry. Co. Sald company owns railroad terminals, branches and extensions 
in and around St. Louis, Mo., aggregating 20.48 miles, 8.10 miles of which 
arecompleted and 12.38 miles under construction, connecting withjthe lines 
owned and operated by the Terminal Railroad Association of St. Louis 
and the entire capital stock issued and outstanding, including the $1,000,- 

above stated, amounting to $1,021,000, is owned by the Terminal Raill- 
read Association of St. Louis, and pledged and deposited with the Central 
Trust Co. of New York, trustee. The company has created no mortgage 
debt. 

Earnings ‘for Year ending Aug. 31 1906. 


Freight tolls ..-.--$1,513,172| Conducting transport’n.. $$494,106 
; ‘ 35 


Passenger tolis 337 ,654 | Motive power. ----_----.-- 51,072 
Mail tolls... -.--.-.. ae 50,000 | Maint. of cars__..._.-.-- 30 ,807 
Express tolls ane 56,551 | Maint. of wav._._.._---- 166,255 
Upper roadway tolls. 336,617| Maint. of bridge & tunnel _ 18,855 
Rent earnings. -_- 90,340) Upper roadway expenses_ 45,221 
Miscellaneous earnings - 171,701 | General expenses. - --- --- 293,283 
Switching earnings 306412) ee — 

——-———| Operating expenses. --_-_$1,399 ,600 


Gross earnings - - 2,952,447 
Net earnings : eve deninie ee $1,552,847 
Rental Union Station property ($549,830), interest on deposits 

($6,374) and on investments ($384,714) sour dite an ended 940,918 


Total net income_- ar > ~..--..-$2,493,765 
Int. on first M. bonds $315,000! Rental of St. Louis Bridge $591,900 
Int. on first consel. M.bds. 250,000) Rental of Tunnel RR. of 





Int. on gen. M. bonds 719,333 he eee aaa 75,000 
Int. on loans, real estate Rental of leased property - 133,976 
notes and bonds_- - ---- 175 ,337|Gen. mort. sink. fund. --_- 114,496 
Total fixed charges S Janwes E meee UT 
Balance, surplus for year__ e Se ae eta $118,723 
[The foregoing results may be compared with previous years as below. 
Year Gross Net Other Fized Im- Balance, 
End'g— Earnings. Earnings. Income. Charges. pr'ts. Surplus. 
Aug.31°06_$2.952,447 $1,552,847 $940,918 $2,375,042 ------ $118,728 
J’ne30°05_ 2,923,020 1,431,318 999,702 2,213,106 217,914 






J’ne30'04_ 92,660,591 1,102,298 454,023 2,211,744 331 436 df986 859 
+i results for the years ending June 30 In 1904 and 1905 are official.— 
J] 


BALANCE SHEET. 


Aug. 31'06. Apr. 30°04 Aug. 31 '06. Apr.30'04. 
$ 3 


2,882,000 2,882,000 


Liabilities— 
Prop. & franchises 15 631 15,996,341) Capital stock. --.--. 
Real estate - 4.558.774 4,561,604) First mort. bonds. 7,000,000 7,000,000 
Equipt & constr'n12,809,.844 12,108,099) Ist consol. M. bds. 5,000,000 5,000,000 
Securities of other | Gen'l mort. bonds_17,900,000 13,000,000 

corps. owned 3,302,003 2,700,200); Real estate bonds_ 90,000 90,000 


Assets — 





28 





Cash ; 810,706 354,962| Current oper’s, &c. 741,072 1,189,621 
Due by agents. com- | Acer’d rentals&int. 556,409 453 ,902 
panies €indiv’ds 991,053 2,025,022! Matured interest-- 17,535 15,475 
Supplies 303 .990 231,823/ Bills payable..... 3,785,081 6,260,081 
St. L. Belt & Term Eq. replace. fund. 11,875 asenne 
Ry.—Advances Profit and loss.... 1,899,591 2,086,972 
for construct’n. 1,178,562 e 
Total ... .- 39,883,563 37,978,051 Total .........-39,883,563 37,978,051 
The item “securities owned" (33,302,003) in statement of assets above 


is analyzed as foNows: (1) Stock in following companies: St. Louis Mer- 
chants’ Bridge Terminal Ry., $1,115,995; East St. Louls & Carondelet Ry., 
$1,250,000; St. Louis Belt & Terminal Ry., $810,000; Granite City & Madi- 
son Belt Line RR., $125,000; St. Louis Exposition & Music Hall Associa- 
tion, $1,000; Union Rallway & Transit Co. of Illinois, $1; Terminal Railroad 
of East St. Louis, $1; St. Louis Terminal Railway Co., $1; East St. Louis 












The item ‘‘construction accounts”’ in assets of Aug. 31 is as dol- 
lows: General, $9,772,023; St. Louis Belt RR., $280 ; St. Louis 
Terminal Ry., $1,433,848; Illinols Transfer RR., $600,868; Bast St. Leuls 
& Carondelet Ry., $19,166; Granite City & Madison Belt Li -» $575; 
total, $12,107,311. : 


The sinking fund requirements of the general mortgage 
have been complied with, andJ$100,000 of bonds were pur- 
chased and canceled July 1 1906, making the total amount 
thereof now outstanding $18,900,000.—V.83, p. 1038, 324. 

Detroit & Mackinac Railway. 
(Report for Fiscal Ycar ending June 30 1906.) 

President and General Manager J. D. Hawks, Sept. 12 
1906, writes: 

General Results.—Gross earnings increased $164,272 for the year. This 
confirms the opinion that we have not by any means reached our limit in 
this direction. The truth is that development has just begun in limestone 
cement, gypsum, forestry, good roads, summer resorts and farming. A)}- 
pena is bound to be the centre of the Portland cement business of the North. 
west. The good roads movement will ove us a large tonnage of stone and 
gravel. Attention is called to the handsome gain in tonnage of commodi- 
ties other than forest products. [Forest products contributed during the 
late year 53.41% (592,434 tons) of the total tonnage, contrasting with 
55.62% in 1904-05, 61.72% In 1903-04 and 91.45 % for the year ending 
June 30 1896. “Stone, sand and other like articles’’ have grown from 
0.19% in 1896 to 23.61% this year.—Ed.] : 

Equipment.—Verv little change has been made in equipment. Two con- 
solidated locomotives that began wearing flat spots on drivers and were 
pounding track to pieces were sold and three new ones, somewhat heavier 
and with larger drivers were ordered, and delivered in September 1906. 

$400,000 In equipment notes were issued to pay a balance due on equip- 
ment received during the previous year; $80,000 of these notes was paid 
during the year. 

Back Tazres.—The courts having decided that the new tax law was con- 
stitutiona!l we were required to pay for back taxes of 1902, 1903 and 1904 
$129,001 and for penalty $30,728, and for taxes of 1905 $76,580. 

Improvements.—The concrete gang worked during good weather during 
the year, replacing wooden culverts with concrete. The steam shovel bal- 
lasted 14 miles with good gravel. We have now only 25 miles of light bal- 
last to cover with heavier stone or gravel. 

When we bought the Alpena & Northern Ry., there were three places 
where bad reverse curves had been used to detour around houses. These 
houses have been bought and removed, and line put in proper location as a 
straight line. 

OPERATIONS. EARNINGS, EXPENSES, &¢ 





1905-06. 1904-05. 1903-04. 1902-03. 
Miles operated... ....-.--. 343 330 330 337 
O perations— 
Passengers carried (No.) 327,592 314,884 292 ,952 271,306 


9,712,072 


Passengers carried 1 mile 11,991,009 11,517,383 10,025,563 
2.172 cts. 


Rate per pass. per mile. 2.153 cts. 2.038 cts. 2.191 cts. 











Freight (tons) carried... 1,109,055 910,840 872,768 886,316 
Fr’t (tons) car’d 1 mile 94,088,608 74,456,615 68,731,353 70,049,604 
Rate per ton per mile... 0.868 cts. 0.933 cts. 1.011 cts. 0.974 cts. 
Earnings— $ 
Freight -- ends 820,487 697,818 697 ,281 682,270 
Passenger é 263,779 239,644 224,414 215,236 
Mail, express, &c-- ---- 70 560 58,093 59,620 56,202 
1,154,826 990 ,555 981,315 953 ,708 
Expenses— 
Maintenance of way, &c. 200 ,383 186 ,828 171,774 157,603 
Maint. of equipment. --_ 259 ,394 113,370 108.796 86,091 
Conducting transporta’n 384 236 306 ,813 297 686 305 ,879 
SEE wdvndonccenses 29,121 28,060 24,704 26 ,986 
0 re 878,134 635.071 603,157 576 649 
Net earnings -.-....-.. 281,602 355,484 378,158 877 059 
‘uct— 
Interest on funded debt 92,000 92,000 92,008 92,000 
nic ahi hlbinder Gini ae 78 ,539 70,504 70 880 90 404 
Penalty on back taxes- - See «weed =—iéi( es 
Int.on car tr. & oth.notes a - «astscs -“tieeee jj ss0e08 
Miscellaneous -.-....-- 9,977 4,990 1,797 Cr.932 
Div. on pref stock .-_-.--. (5) 47,500 (5) 47,500 (5)47,500 (2 54)26,750 
WE eaccgedeces —_ 276,435 214,894 211,677 206 ,812 
Balance, surplus... -- .- 5,257 140,490 166,481 171,747 
CONDENSED BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 
Assets— $ $ | Léiabilities— $ 
ES \5.4s0.870/4a00 40° Common stock . .2,000 00 2,000,000 
Equipment _---_/ 641,221| Preferred stock. 950,000 950,000 
Equip’t trusts.. 320,000 --..--. |Funded debt_--_2.950.000 2,900,000 
Tr. Det. & M.Ry. |Notes payable-. 210,000 --.-.-- 
SD a0 sae~ 650,000 600,000| Equip’t notes.. 320,000 --.... 
Mat’ls &suppl’s. 65,124 pli. ~~ ree 47,160 
NE a slind ide oreo 14,765 37,102] Aud. vouch.,&c_ 112,446 246,361 
Coupon account. 46,220 47,160/Taxes & miscell. 88,627 170,216 
Current acc’ts.. 62,561 50,573| Profit and loss 
Miscellaneous - - - 1,209 1,248! account.----- 16,176 10,918 





— ——__—  — 
Total assets__6.647,249 6,324,655| Tot. Mabilities 6,647,249 6,324,655 
—V. 83, p. 969 


Cleveland Terminal & Valley Railroad. 
(Report for Fiscal Year ending June 30 1906.) 
Of the tonnage in 1905-06 (2,360,539), bituminous coal 
furnished 1,037,149 tons, or 43.93%; cement, brick and 
lime 290,710 tons, or 12.31%; coke 72,344 tons, or 3.06%; 
ores 258,477 tons, or 10.95%. 
EARNINGS, EXPENSES AND CHARGES. 














1905-06. 1904-05. 1903-04. 1902-03. 

Earnings— $ 4 
Freight snes ah dies 934,044 835,950 818,722 877 ,402 
eR A 170,536 158 ,387 164,296 205,221 
express, mail, &c_--_- -- 42,695 39,160 36,790 42,132 
Pel sol hee A 

aaa 1,147,275 1,033,497 1,019,808 1,124,796 
Operating expenses-- -- 903 863 867 ,460 808,148 755,074 
Net earnings_--_-_--- 243,412 166,037 211,660 369,681 


Deduct— 290.600 














Belt RR. Co., $1; Illinois Transfer RR. Co., $1; Terminal Realty Co., $1: 
Union Depot Co. of St. Louls, $1; total, $3,302,002. Bonds St. Louis 
Terminal Raliway Co.,$1. Grand;total, $3,302,003. 


Tnterest on bonds- - ---- 220,600 220,600 220,600 75 
Interest on car trusts -- - 5,325 6,675 8,025 oy 
SEE s60knnap anit « ‘ 36,031 36,715 40,430 32. 
Total _. i iti ahead 261,956 263,990 269,055 262,849 
Balance applied to new * 06,832 
construction, &c__._. def.18,544 def.97,953 def.57,395 106 ,B0- 
GENERAL BALANCE SHEET JUNE 30. ‘3 
1906. 1905. | 1906. -_- 
Assets— $ $ | _ Liabilities— i 
Road and equip- | Preferred stock... 2,200,000 2.200.000 
MOG. asaccdoud 12,211,475 12,202,317| Common stock ... 5,200,000 5.200.285 
Car trust equipm’t 260,532 273,000| Funded debt----- 5,515,000 5.515 
Real estate _..... 871,096 842,635|Car trust warrants 84,000 Ah 332 
Stks of sundry cos. 14,743 14,743|B. &O. RR. advs- 339,850 bey 1 
C.T.&V. preferred Interest on bonds- 37 467 ‘ $'619 
stock at par__.. 139,250 139,250| Accrued taxes- --- 18,258 15 795 
C. T. & V. common |Real estate app’n. 441,745 331-759 
stock at par-... 584,700 584,700) Miscellaneous --.- 383,796 a ry 
Miscellan. assets.. 145,095 26,186! Profit and loss- - -- » __ 6,796 ald 
aneceducn 14,226,892 14,082,830; Total ...-.---- 14,226,892 14,032,830 


Total 
—V. 83, p. 969. 
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Louisville Henderson & 8t. Louis Railway. 
(Report for Fiscal Year ending June 30 1906.) 
President Attilla Cox, Sept. 4 1906, writes in substance: 


Extensions, &c.—An extension of the main line from Howard, Ky., to 
a connection with the Louisville & Nashville RR. (17.61 miles), has been 
completed and put in operation, making the mileage operated at close of 
the fiscal year a follows: Mileage owned, 181.7 miles; trackage, 18.1 miles 

99.8 miles. 

tes the year a union passenger depot has been constructed at Owens- 
poro, Ky., at a cost of $25,183. Property in Louisville for freight terminals 
has been acquired by lease and a freight depot and track facilities are now 
in process of construction thereon. The cost of this work to June 30 Is 
$14,234, and has been paid from proceeds of sale of $300,000 first mortgage 
ponds authorized by the board Dec. 20 1904. The cost of thg extension 
of the road from Howard, amounting to $306,309, has also been paid from 
this source, and there remains an unexpended balance of $14,414, resulting 
from the sale of the bonds,which will be required for completion of the 
freight terminal at Louisville. 

Physical Condition.—During the year the following repairs, renewals and 
improvements have been made: 1,498 tons of new 70-lb. steel rails laid in 
main track; 9 miles of track re-ballasted; 49,854 cross-ties renewed; 29 
miles of new right-of-way fences built; 869,513 feet b. m. of timber used in 
renewal of trestles; 33,600 lineal feet of piles driven in foundations. 

The motive power consists of 23 locomotives. All are in good condition 
to run from on to three years without extensive repairs, except two, one of 
which is undergoing repairs. Two new first-class coaches have been pur- 
chased. The passenger equipment consists of 13 coaches, 3 combination 
cars, 3 parlor cars and 6 baggage, express and postal cars. Several of the 
ears are old but have received extensive repairs since last pat and are 
in good condition. The freight equipment consists of 308 box cars, 59 
flat cars, 19 stock cars and 212 coal or gondola cars; during the year 376 
ears have received general repairs at the shops. A large portion of this 
equipment is old. 


Earnings, &c., for four years past and balance sheet follow: 
EARNINGS, EXPENSES AND CHARGES. 
Earnings— 1905-06. 1904-05. 1903-04. 1902-03. 














Passenger ---- .--$366,890 $357,917 $319,386 $282,188 
ern 544,185 532,734 539 ,046 488 ,789 
Mail, express and miscellaneous.. 40.784 38,036 37,538 37,571 
a $951,859 $928,687 $895,970 $808,548 
Erpenses— 
Maintenance of way & structures.$146,702 $118,284 $109,764 $100,580 
Maintenance of equipment. -.-_--.- 87,488 91,929 88,740 90,332 
Conducting transportation -. ---- 434,401 447 ,025 410,792 356 ,627 
General expense. --_..--.------- 33,343 30 ,847 29,775 29,315 
i hi mh daigacepno neem ine $701,934 $688,085 $639,071 $576,854 
Nét CQSTERGS.... .. 0220262 e cane $249,926 $240,602 $256,899 $231,694 
BDeduct— 
Improvements. ------------- -- $42,563 $78,989 $119.252 $42,371 
Interest and tames.-.--.--.----.- 150,000 135 ,899 130,000 127,500 
$192,563 $214,888 $249,252 $169,871 
Surplus from operation - - - - -- - $57 ,363 $25,714 $7,647 $61,823 
GENERAL BALANCE SHEET JUNE 30. 
1906. 1905. | 1905. 
Assets— $ $ | Ltabilities— $ $ 
Road and fixtures__-_6,138.737 5,944,484|Common stock --- -- 2,000,000 2,000,000 
Rolling stock....... 542,464 528,152| Preferred stock. ---- 2,000,000 2,000,000 
Sib Khpine aneate 165,219 259,261] First mortgage bonds2,500,000 2,500,000 
Stock owned. ---..-- 23,800 23,800| Interest on bonds... 64,863 60,362 
Real estate ---.-.-- 2,172 2,272| Audit. pay-rolls, &c. 99,530 151,659 
Due from agente, &c. 21,098 25,156| Taxes accrued-.----- 12,022 8,714 


Materials & supplies. 22,013 20,269) Net traffic balances. 18.929 12,399 


Bills receivable. - - - - , 1,000/ Bills payable.-..... ----_. 100,000 
Bonds on hand.----  ------ 73,000/ Surplus... ......-.- 222,059 144,261 
Bonds depos. as coll. --.-..- 100,000} 

Total assets__.._. 6,917,403 6.077.304 Total liabilities. ..6,917,403 6,977,394 
—V. 83, p.4626, 155. ‘a a" 
Cleveland Lorain & Wheeling Railway. 

(Report for Fiscal Year ending June 30 1906.) 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1905-06. 1904-05. 1903-04. 1902°03. 
Revenue tons carried... 6,795,542 6,154,038 4,767,977 _ 5,199,831 
Tons (rev.) 1 mile____-- 650,848,205 605,245,285 459,917,711 521,525,555 

0.492 cts. 513 cts. 0.547 cts. 0.555 ets 





= rate per mile_ 


0. 5 
438 ,007 424,961 405 ,345 464,971 














be 10,243,461 9.402.243 9,946,328 10,035,114 
Pass. rate per mile__--- 2.13 cts. 2.18 cts. 2.10 cts. 2.10 cts. 
Earnings— $ $ 
I ots hoes en cbt ov ee 3,208 ,884 3,108 ,963 2,578,070 2,895,626 
pO See 231,830 217,990 221,906 229,131 
Mail, express andmiscel. 42,479 40 ,428 39,799 34,267 
Se ae 3,483,193 3,367,381 2,839,775 3,159,024 
Erpenses— 
Maint. of way & struct _ 642 356 574,955 501,801 336,719 
Maint. equipment-_-__- 603 ,068 567 ,590 486,706 374,418 
Conducting transport’n. 1,218,293 1,273,327 1,238 ,684 1,262,281 
General expenses ---_--- 80,879 66 ,389 75,489 57,190 
) Pate Re 95,299 87,161 82,705 67 633 
Tot. op.exp. &taxes. 2,639,895 2,569,422 2,385,385 2,098,241 
P. c. of exp. to earnings. (75.78) (76.30) (83.99) (66.42) 
a Sit abe eeesth nde 843 ,298 797 959 454,390 1,060,783 
uct— . 
Int. on mtge. bonds- -__-_ 337,400 337 ,400 337,400 337,400 
PM, fot) > oda) l! (eee . ee 21 
Int. on B. & O. adv____ 121,806 _ See eee 
Miscellaneous (net) ._-_. 5,000 5,000 2,102 26,822 
Se ee 464,206 439 ,348 339 502 364,243 
ih ites ante: aint 379,091 358,611 114,888 696 539 
Dividend on pref., 5% -- 250,000 ee. «aigest. ween 
Balance, surplus-_---- 129,091 108,611 114,888 696,539 
GENERAL BALANCE SHEET JUNE 30. 
1906. 1905. | 1906. 1905. 
Assets— $ $ Liabilities— $ $ 
Road and equip’t.22,871,654 22,659,003] Preferred stock... 5,000,000 5,000,000 
Real estate ______ 307,734 305,673|Common stock... 8,000,000 8,000,000 


Permanentimp’ts. 653,988 652,762| Mortgage bonds -- 6,843,000 6,843,000 
P.&W.Coal Co.stk. 10,000 10,000| Real estate mtge-. 100,000 100,000 
Mas. & Cleve. Coal B. & O. gen. acct. 3,486,833 3,203,442 











Co.—bonds&int. ___._. 113,044! Int., taxes, &c.-- 91,503 93,323 
Mas. & Cleve. Coal | Profit and loss...- 993,138 917,294 
RR. prop... ___ 26,394 26,394! 
B.&O.dep. acct. 644,628 390,054] 
Due trom individu- | 
als & companies 76 131 
---------24,514,474 24,157,060} Total .....---- 24,514,474 24,157,060 


Total 
—V. 83, p. 969. 


San Francisco & North Pacific Railway. 
(California Northwestern Railway Co., Lessee.) 
(Report for the Year ending June 30 1906.) 
President Arthur W. Foster says: ‘The dire disaster 
that happened to San Francisco on April 18 has interfered 





suffered only comparatively small loss. A reserve for the 
full damage has been made in the fiscal year.” 


EARNINGS, EXPENSES AND CHARGES. 








1905-06. 1904-05. 1903-04. 1902-03. 
Earnings— 
ae 670,189 649 ,839 638 401 604 808 
PD cp a dkhivdimicoe 678,319 654,381 650,824 626,509 
85,148 69 ,539 68 441 67,962 
1,433 ,656 1,373,759 1,357 ,667 1,209,279 
250,318 258 857 330 940 263 ,020 
128,132 124,951 145,148 196 666 
430,625 501,032 500 ,990 431,342 
72,705 72,367 67 ,969 57,974 
Total expenses ---_- 881,780 957,207 1,045,042 949 003 
Net earnings -—--- - 5 551,876 416,551 312,624 350,277 
Payments— 
Sara 46,289 40 753 41,269 41,231 
Int. on lst M. bds., &c- 194,575 195 725 196,313 197,416 
SUE SMa cc ecccccn 25,000 25 000 25,000 25,000 
er 265 ,864 261,478 262,583 263 647 
Surplus -- tole 286,012 155,073 50,041 86,629 


—V. 83, p. 273, 156. 
Montreal Street Railway. 
(Report for Fiscal Year ending Sept. 30 1906.) 
President L. J. Forget Nov. 7 1905 says in substance: 


Earnings.—Gross earnings increased over 1904-05 $393,013, equal to 
14.52 @, and net earnings increased $192,859, or 18.25%. 

Contingent Account.—The directors, anticipating extensive renewals to 
tracks, etc., decided in January last to set aside a certain percentage of 
the gross earnings each month to contingent renewal account. This, 
together with a further amount set aside from the surplus of the year, 
viz.: $60,000, amounted to $179,056; in addition, $49,879 left over from the 
appropriation for snow account last winter, was transferred to this account, 
making with the balance of $81,627 from the previous year a total credit 
to this account of $310,561, against which there has been charged the amount 
expended during the year of $302,744. 

Power.—Owing to the heavy demand for power requirements, due to the 
largely increased service, large additions are being made to the power 
=, feeders and return wires, and the company is installing storage 

atteries at the different sub-stations. In addition to this the company 
arranged and is receiving a further 1,000 horse-power from the Montreal 
Light, Heat & Power Co. under the terms of the previous contract. 

Extensions.—During the year the company has secured a franchise in 
the town of Outremont. 

Mane | to the growth of the city several new extensions have been con- 
structed and the rolling stock and equipment have been increased to keep 
up with the requirements of the traffic. 

Acquisition.—During the year an agreement was entered into with the 
parties owning the stock and bonds of the Montreal Terminal Railway Co. 
to purchase their interests. (V. 82, p. 452.) 

Capital Requirements.—In order to provide for our floating debt, and for 
additions and extensions of the system, it will be necessary to issue further 
securities, and the directors are of opinion that in view of the large expendi- 
tures necessary at the present time for renewals of tracks and equipment, 
that either bonds should be issued or stock at such a premium that the 
interest charges will not be too great a burden on the net revenue of the 
company. (See page 1171.—Ed.) 

Tazes.—The company has paid to the city of Montreal the usual property 
and business taxes and tax on earnings, $191,697; account snow cleaning, 
$15,031; total, $206,728. 

Suburban Tramway & Power Co.—This company, which is controlled by 
your company, has completed the construction of its system through the 
municipalities of Longue Pointe and Beaurivage de la Longue Pointe, and 
an agreement has been entered into for the operation of the same. 








Results for four years were as below given: 
1905-06. 1904-05. 1903-04. 1902-08. 
Passengers carried _----- 76,356,099 66,831,206 60,281,834 54,592,014 
Transfers ._._..._..__.24,516,067 19,801,893 17,915,242 16,774,595 
Gross receipts_----_--_--_- $3,100,487 $2,707,474 $2,463,825 $2,222,788 
Operating expenses--_--__ 1,850,720 1,650 ,566 1,510,998 1,316,849 
Per cent operating expen- 
ses to car earnings---- (59.69) (61.88) (62.37) (60.20) 
Net earnings -.------ $1,249,767 $1,056,908 $952,827 $905 939 
Per cent of earns. to city. $178,408 $148 ,246 $128 ,095 $107,183 
Interest on bonds & loans 163,600 130,493 111,302 113,849 
Dividends (10%). .----- 700,000 691,667 642,520 600 ,000 
Contingent fund_-_-_-_._- 179 ,056 60,000 50,000 . 50 ,000 
Fire insurance fund. -.-- 25,000 25,000 20.000 25,000 
err $1,246,064 $1,055,406 $952,005 $896 ,032 
GP AE 8 singin cancun $3,703 $1,502 $822 $9,908 
BALANCE SHEET SEPT. 30. 
1906. 1905. | 1906. 1905. 
Asseis— $ L a $ 
Construction, ete. 4,255,514 4,047,628!Stock paid up---- 7,000,000 7,000,000 
Equipment, ete... 4,137,033 3,923,916) Bonds._....-.--.- 2,473,383 2,473,333 
Real estate & buil- | Mortgages ------- 36,034 36,034 
d@ings_.......-.. 1,973,810 1,810,721| Bank of Mont.loan 1,483,975 650,000 


Stocks & bonds of | Accounts & wages. 396,354 232,222 
other companies 1,572,399 1,223,264| Interest on bonds. 34,568 34,569 


GtetGies << ii 5.5 347,312 187,470| Tax on earnings.. 187,235 156,551 
Accounts receiv’ le_ 70,606 82,544| Employees’ secur’s 15,371 14,389 
Cash in bank and Unclaimed divs_ - - 1,957 1,957 
on hand .-_._..- 40,202 56,411| Unredeemed tick’s 37,874 30,728 
Fire insurance fund 266,000 266,000| Suspense account. 163,007 115,302 
Montreal. Park & Dividend Nov. 1-- 175,000 175,000 
Island Ry. Co. Contingent acct. -- 7,817 81,627 
advances -.--..- 215,664 229,755| Fireinsurance fund 341,245 304,930 

if ee 524,770 521,067 








Total assets_---12,878,541 11,827,709| Total liabilities.12,878.541 11,827,709 
EARNINGS OF MONTREAL PARK & ISLAND RY. 


Fiscal Gross Net Contingent Fized Pref. Balance, 
Year. Earnings. Earnings. for Renew. Charges. Dir. eficit. 
1905-06 _____- $218,605 $63,463 $50,000 $102,588 $18,900 $113,064 
1904-05 __.__. 179,559 28,902 6,950 94,163 18 ,900 91,112 


The balance sheet of the Montreal & Island Park Ry. on Aug. 31 1906, 
separately given, shows outstanding $315,000 preferred and $720,900 
common stock and $1,025,000 bonds, besides mortgages, $500; also Mon- 
treal Street Ry. company’s loan, $209,277; accru interest on bonds 
$607,314; and cumulative dividends on preferred stock, $162.831.—V. 83, 


p. 970 
Laclede Gas Light Co., St. Louis. 
(Statement of Oct. 18 1906.) 

The official statement made to the New York Stock 
Exchange upon the listing of $2,000,000 refunding and 
extension mortgage bonds gives the following information 
(compare V. 80, p. 470): ‘‘These bonds were issued for con- 
struction expenditures from May 1 1905 to June 30 1906, 
aggregating $2,358,662, viz.: 





With the results for the fiscal year, although the company 





Stable and office equipment ae ET fe (16,634) .....----.- $233,309 
160) GUEEED. «. - rine ncacacn< 72,594; Meter and connections 

Pumping stations. -.------- 140,791; (53,572 gaimed)._......-. 371,889 
Manufacturing apparatus -. 263,785 | Miscellaneous piping - -- - - - - 167,086 
Street mains and governor Electric construction -- 41,615 


stations (172 miles) ------ 957,827| Miscellaneous construction. 72,640 





















































































































































~ 


See 
= RRS Ee en cae 















Saas 


1170 


THE CHRONICLE. 





[VoL LXXxm, 














The latest reports of earnings with charges, etc., were in 
V. 83, p. 1038, 158. The balance sheets compare as below. 


BALANCE SHEET. 











Aug 31'06. Nov.30 04. Aug 31°06. Nov.30 '04. 
Assets— 3 By Liabdilities— 3 3 
Plants and equip- Common stock ... 8,500,000 8,500,000 
ment.....-..... 29,527,029 27,159,233| Preferred stock... 2,500,000 2,500,000 
Materials and - Ist mtge.5% bonds10,000,000 10,000,000 
BED wasccasces 552,561 425,824| Refund and exten. 
Accts. receivable... 647,307 707 661 mtge. 5% bonds 7,000,000 5,000,000 
Bills receivable... 270,450 190,000)| Certif. of indebt.. 1,000,000 1,000,000 
Interest receivable, Accounts aye. 867,946 323,821 
accrued ....... 5,558 7,390) Bills payable. --..- 915,000 1,000,000 
Contingent and Contingent an 
prepaid accounts 205,493 112,709; prepaid accounts 37,813 336,474 
Cash on hand... .. 425,113 803 ,877| Dividends payable 629 
Accounts to be ad- Interest payable... 217,412 } -...-.. 
NOG... cocccce GHB ss ecccce Reserve accounts. (Tf 
| Profit & loss acct... 513,839 746,070 
Total. ....- ----31,639,076 29,406 694! TOE. ccccacced 31,639,076 29,406.694 
—V. 83. p. 1039. 
Homestake Mining Company. 
(Report for Fiscal Year ending May 31 1906.) 
The results for three years past compare as follows: 
RESULTS FOR YEARS ENDING MAY 31. 
1905-06. 1904-05. 1903-04. 


Tons of gold ore milled. ...........- 1,440,785 1,398,100 1,299 ,057 
$3.54 $3.734 $3.6 





Average pr: is per ton....... ite 4 695 
Total proceeds of bars. . -. .. anemesion $5,100,445 $5,221,089 $4,800,558 
Income from foundry supplies, &c- - - 113,209 81,249 146 877 

2 meee a .--- $5,213,654 $5,302,338 $4,947,435 

educt— 

Operating and general expenses... . $3,475,765 $3,526,032 $3,638,839 
sn Jencnconmmnechaceed 182,272 86,246 86,512 
TS LT re Re a écetenteaaia aa 860s. anes 
Property purchase ................ 8,392 1,784 210,169 
Construction and surveys -.......-- 370 646 17,735 25,475 
EE he eR eR ledeiaal 40,282 3 78,758 
ie nacht meee name, sain 16,028 45,014 
Dividends on $21,840,000 stock _.. (6)1,310,400 (3%)819,000 (3)655,200 





...-- $5,387,757 $5,052,686 $4,739,967 
-- def$174,103 sur$249,652 sur$207 ,468 

~ $ur231,335 def 18,317 def425,785 

owe cr.200 ,000 


Total deductions... .-. 
Balance ‘ de 
Deficit, &c., brought forward 
Proceeds of bills payable _..-.--.--.-- « -. ete 


--- 8ur$57,231 sur$231,335 def$18,317 





Sr 
—V. 81, p. 1374. 


: lll 
GENERAL INVESTMENT NEWS. 


RAILROADS INCLUDING STREET ROADS. 


Alabama Great Southern RR.—Report.—The resuits for 
the year ending June 30 were: 






Year— Gross. Net. Oth. inc. Charges. Dividends. Bal.,sur. 
1905-06... . $3,774,620 $712,754 $53,309 $367,598 (6)$195,053 $203,412 
1904-05.... 3,308,300 601,325 51,226 327,567 (6) 185,437 139,547 


There was also charged to profit and loss an extra dividend 
of 2% ($63,225) declared during 1905-06 in full balance of 
unfunded arrears of dividend on the preferred shares.— 
V. 82, p. 867, 508. 

Argentine Central Railway, Colorado.—Ojficial Statement 
as to Remarkable Scenic Railway.—An official description 
of this new road, incorporated in January 1906, and recently 
placed in operation, says in substance: 

The line begins at Silver Plume, 54 miles from Denver, the terminus of 
the Colorado & Southern’'s Georgetown loop line, and terminates on the sum- 
mit of Mt. McClellan, 16 miles distant, attaining an altitude of 14,007 feet. 
It is a substantially constructed road, 36-inch gauge, permitting of through 
trains from Denver, and penetrating the Argentine mining district, in which 
are located many productive mines. While the road been operated for 
freight traffic for several months, passenger service was not Inaugurated 
until Aug. 1, and up to the present time the earnings have exceeded ex- 
pectations. Unquestionably the most wonderful scenic trip in Colorado, 
and also its highest railway operated by ordinary locomotives. 

Freight receipts will not be less than $60,000 annually and receipts from 

nger traffic should next year exceed $100,000. The cost of operation 
will not exceed $30,000, while maintenance will be at a minimum for several 
years 

The property has been mortgaged to secure an issue of $200,000 first 
mortgage 20-year 6% bonds, interest payable Jan. 1 and July 1 at Central 
Savings Bank (trustee), Denver, or Fourth National Bank, New York— 
a first lien upon all property, rights and franchises, now or hereafter ac- 
quired. [These bonds are dated Jan. 1 1906; are due in 20 years, but sub- 
ject to call in 1912 at 106 and interest; denomination $500 and $1,000, gold. 
A sinking fund is provided ‘‘for full payment at maturity.”’ (Amount re- 
cently outstanding, $75 ,000.—Ed.) he cost of building was approxi- 
mately $20,000 per mile for 16 miles, not including equipment, Fee apes | 
of eight locomotives on hand and ordered ($75,000), and passenger an 
other equipment ($15,000). The capital stock, $500,000 (in $100 shares), 
is practically all owned by the builder and President, Edward J. Wilcox of 
Denver. Secretary, Jacob Fillius; sTreasurer, Edward J. Wilcox. Office, 
Colorado Building, Denver. ‘ff +. 4 PLOES & 
¥- Bangor & Aroostook RR.—New Water Terminal at Stockton 
Harbor, Me.—See description in “Railway Age” of Nov. 2. 
—V. 83, p. 1094, 379. 

Buffalo Dunkirk & Western RR.—Consolidation.—See 
Buffalo & Lake Erie Traction Co. below.—V. 83, p. 322. 


¥. Buffalo & Lake Erie Traction Co.—Consolidation.—The 
Buffalo Dunkirk & Western RR. (V. 82, p. 322) and the 
Lake Erie Electric Traction Co. were merged on Oct. 29 
under the name of the Buffalo & Lake Erie Traction Co. 
with $3,900,000 authorized capital stock, in shares of $100 
each. This stock will be exchanged dollar for dollar for the 
$3,500,000 stock of the B. D. & W. RR. and the $400,000 
stock of the Lake Erie Electric TractionCo. The last-named 
company was incorporated at Albany on Oct. 29 1906 as a 
consolidation of the Lake Erie Traction Co. (V. 83, p. 435) 
and the South Shore Suburban Ry. The new company is 
organized according to the plan of Parker, Hatch & Shee- 
han of this city for the establishment of a through electric 
line from Buffalo via Dunkirk to Erie, Pa. The directors are: 


Louis B. Grant, President; Peter C. Schutrum, Vice-President; Marshall 
J. Dodge, Treasurer; Charles H. Werner, Secretary; William J. Bagnell, 
James A. Byrne, Arthur McCausland, Rudolph W. Yates and John W. 
Searing, all of New York City. 











Chicago & Alton RR.—New Officers.—The following 
changes are announced: 


Goce T. B s, Secretary, with office at New York, vice Alex. Millar: 

H. E. R. Wood, Treasurer, with office at Chicago, Ill., vice F. V. S. Crosby: 

% W. Hillard, Comptroller, with office at New York, vice Wm. Mahi,.— 
. 83, p. 1098. 


Chicago Burlington & Quincy RR.—New Director.—John 
F. Talmage of New York has been elected to the board to 
succeed Robert Bacon, resigned.—V. 83, p. 974, 973. 


Cincinnati New Orleans & Texas Pacific Ry.—Report.— 

The results for the year ending June 30 were: 
Fiscal Gross Net Other Deduc- 5% Balance 
Year— earnings. earnings. income. tions. on pref. for com. 
1905-06 ___$8,454,896 $2,062,225 $44,498 $1,718,959 $100,000 $287,764 
1904-05 ___' 7,358,618 1,717,770 34,468 1,369,788 100,000 282,450 

From the balance, as above, in 1905-06 were paid divi- 
dends aggregating 5% on common stock, amounting to 
$150,000, against 3% ($90,000) in 1904-05, leaving a surplus 
of $137,764 in 1905-06, against $192,450 in 1904-05. De- 
ductions as above include $440,826 for permanent and ad- 
ditional improvements and new and additional tracks, &e., 
in 1905-06, against $145,990 in 1904-05.—V. 82, p. 928. 

Citizens’ Railway & Light Co., Muscatine, Ia.—Successor 
Company.—See Muscatine Light & Traction Co. below.— 
V. 83, p. 687. 

Colorado & Southern Ry.—(alveston Line Nearly Com- 
plete.—See Trinity & Brazos Valley Ry. below.—V. 83, 
p. 695, 683, 379. 

Detroit Toledo & Ironton RR.—New General Manager.— 
George K. Lowell, General Superintendent of the Chicago 
Indianapolis & Louisville, has been appointed General Man- 
ager of the Detroit Toledo & Ironton and the Ann Arbor 
railroads, with headquarters in Toledo, O.—V. 83, p. 1034. 

Detroit (Mich.) United Ry.—New Franchise Not Yet 
Granted.—The company’s agreement with the city authori- 
ties failed of adoption at the municipal election on Tuesday, 
and further negotiations will therefore be necessary. [If 
adopted it would have made all the company’s franchises 
expire eighteen years hence, namely on Dec. 24 1924, being: 


Upon 64.6 miles, a continuance for 15 years 20 days. 

Upon 3.8 miles, a continuance for 14 years 170 days. 

Upon 15.9 miles, a continuance for 14 years 157 days. 

Upon 9.8 miles, a continuance for 2 years 355 days. 

Upon 15.8 miles, a continuance for 8 years 338 days. 

Upon 59.6 miles, no continuance at all. 

Upon 9.6 miles a surrender of longer franchise rights.—V. 83, p. 271. 


East St. Louis & Suburban Company.—New Stock 
Subsidiary.—This company’s subsidiary, the East St. Louis 
& Suburban Ry. Co., is reported to have increased its capital 
stock from $3,300,000 to $3,500,000.—V. 83, p. 969. 


Georgia Southern & Florida Ry.— Dividend Increased.— 
Along with the regular semi-annual dividend of 244% on the 
first preferred stock, the directors have declared a dividend 
of 214% on the second preferred stock, payable Nov. 15 to 
stockholders of record Nov. 3, thus placing the second pre- 
ferred stock on a 5% basis, contrasting with 4% yearly from 
1900 to May 1906, 3% yearly in 1898 and 1899 and 2% in 
1897. Compare “Annual Report” in V. 83, p. 1093. 

Guayaquil & Quito Ry.—Status.—A circular issued by 
the President says in substance: 

Out of the entire length of the railway from Quayaquil to Quito—viz., 
285 miles—190 miles, inclusive of the whole of the mountain division 
which crosses the Chimborazo Mountain (11,800 feet) are completed and 
in operation as far as Mocha, in the Ambato Valley. Of the ae 
96 miles—viz., the Plateau division—the grade and masonry are finish 
into Quito, and rails are being laid at the rate of 4,000 to 5,000 feet per 
day; rails, ties, bridges and all of the material necessary to complete the 
line into Quito is on hand and paid for. The physi condition of the 
railway and of the equipment is good. 

During the past eight years, regardless of changes in the administration 
of Ecuador, and while the considerable engineering difficulties were in 
course of solution, the charges of interest on the securities, as well as those 
of the sinking fund, through the operation of which $1,450,000 bonds 
are to-day held by Glyn, Mills, Currie & Co., have always been punctually 
paid at maturity, and we can give explicit assurance that the coupons 
due on Jan. 2 1907 will be paid at maturity. We ask bondholders to dis- 
trust adverse rumors and confidently to anticipate a continuance of the 
punctual payments of interest.—V. 82, p. 1322. 


Illinois Central RR.—New President.—At a  - of the 
directors on Wednesday, Vice-President James T. Harahan 
was elected President, succeeding Stuyvesant Fish, by a vote 
of 8 of the 12 directors present, the other 4 not voting. The 


eight directors were: 

John Jacob Astor, John W. Auchincloss, Robert W. Goelet, James T. 
Harahan, E. H. Ha’ Walter Luttgen, Charles A. Peabody and 
Cornelius Vanderbilt. ollowing directors did not vote: Stuyvesant 
Fish, Cra-les M. Beach, J. D. W. Cutting, and Charles S. Deneen, Governor 
of Illinois, who is ex-officio a member of the board. John C. Welling was 
the only absent member of the board. 

E. H. Harriman is quoted as saying: 

This isn't my fight. It is a fight between a majority of the directors and 

r. Fish. I acceded to the July agreement regarding the election of = 
rectors at the annual meeting only in deference to the wishes of the boar 4 
The July agreement was made primarily to quiet the public clamor wae 
was being raisedin the press and to silence the various recriminations — 
were being made in the public prints as an outcome of the contention whic 
had arisen in the board of directors. Personally, I had not a word to say = 
to-day’s meeting of the board. The board took no action whatever n 
regard to theappointment of any committee to take charge ofthe manage- 


ment of the road. 

It is thought by some that Mr. Fish will contest the elec- 
tion on the ground that the constitution of the State of 
Illinois requires a majority of the directors of an Illinois 
railroad corporation to be citizens and residents of that 
State. : 

Mr. Harahan has for more than sixteen years been In 
active charge of the operations of the railroad in both the 
operating and traffic departments.—V. 83, p. 1037, 970. 


Kansas City Mexico & Orient RR.—Subsidy.—The com- 
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pany has been paid an additional $1,000,000 (Mexican cur- 
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rency) as subsidy by the Mexican Government to cover 62 
miles of track completed from Minaca, State of Chihuahua, 
west.—V. 83, p. 751, 213. 

Lake Erie Electric Traction Co.—Consolidation.—See Buf- 
falo & Lake Erie Traction Co. above.—V. 83, p. 435. 

Lake Shore Electric Ry., Oleveland.—Guaranteed Bonds.— 
See Lorain Street RR. below.—V. 83, p. 95. 

Lorain Street RR.—Consolidation—New Mortgage.—This 
corporation, formed Aug. 3 1906 by consolidation of the 
Lorain Street Railway Co. and the Avon Beach & Southern 
RR., has made a mortgage to the Citizens’ Savings & Trust 
Co. of Cleveland, Trustee, to secure an issue of $2,000,000 
first consolidated mortgage 5% gold bonds dated July 1 
1906, guaranteed principal and interest by the Lake Shore 
Electric Railway. 

Denomination of bonds $1,000, maturing 1936, without option of earlier 
redemption. Interest payable January and July at office of trustee. f 
the new bonds, $750,000 are reserved for future extensions, &c., $750,000 
are held to retire at or before maturity $200,000 6% bonds and $550,000 
5% bonds of the Lorain Street Ry., and the remaining $500,000 have been 
issued to pay for the capital stock of the Lorain Street Railway Co. and the 


bullding of the Avon Beach & Southern. 
The road runs between Elyria, Lorain and Beach Park, about 21 miles 


in all.—V. 83, p. 323. 

Manhattan Ry., New York.—Damage Claims Barred.— 
The Appellate Division of the Supreme Court, First Depart- 
ment, on Nov. 8 (Presiding Justice O’Brien writing the 
opinion), in an action brought by one Goldstrom in 1901, held 
that an abutting property owner is barred by the statute of 
limitations from bringing an action for damages to ease- 
ments through the operation of the railroad after 20 years 
from the commencement of operations, even though the 
tenant had begun suit for damages against the railroad 
within the 20 years. Claims involving over $1,000,000, 
it is reported, are affected by the decision. 

The Court of Appeals decided in June last in the Hindley case (V. 82, 
2. 1380) that actions for damages to easements could not be b-ought after 
20 years, but it was maintained that because of the action begun by the 
tenant within that time the statute did not apply. The Court says: 
“Though the cause of action in favor of the landlord and that in favor of. 
the tenant may be for the same wrong and for similar relief, an action by 
the latter cannot be held legally to stop or interrupt the statute when 
once it has been set running against the landlord.’’—V. 83, p. 1098, 1037. 

Mexican Central Ry.—Negotiations by Mexican Govern- 
ment for Control.—Jose Y. Limantour, Mexican Minister of 
Finance, through whose personal efforts, endorsed by Presi- 
dent Diaz, the controlling interest in the National, the In- 
ternational, the Interoceanic and the Vera Cruz & Pacific 
roads was acquired by the Mexican Government, has, it ap- 
pears, been negotiating for some months with a view to pur- 
chasing a controlling interest in the Mexican Central, pro- 
vided a majority of the shares can be obtained on a thoroughly 
reasonable basis (viewed from the Government’s standpoint), 
which thus far has not proved possible. If acquired, it is 
supposed the road would be merged with the National RR. 
of Mexico.—V. 83, p. 562, 156. 

Mexican Ry.— Dividend on Second Preference Stock.—The 
“London Economist”? announces that the directors have de- 
clared a semi-annual dividend of 4 15-16% for the half-year 
ending June 30 last on the £2,554,100 first preference stock, 
making, with the 3 1-16% paid last May, the full 8% for the 
year to which the shares are entitled. An annual dividend 
of 334% has also been declared on the £1 ,011,960 second pref- 
erence stock, the first since 1891, aside from a distribution of 
somewhat over 1% made in 1897 out of a sum ‘received on 
account of Government freight arrears.—V. 66, p. 1001. 

Miami (Fla.) Electric Ry.—Mortgage.—A mortgage has 
been made to the Empire Trust Co. of New York, as trustee, 
securing an issue of $250,000 first mortgage 7% sinking fund 
gold bonds 


Bonds dated Sept, 1 1906 and due Sept. 1 1926 but subject to call after 
1912 at 110; interest payable March and September; denomination $1,000; 
outstanding, $90,000. About $50,000 of the issue will be sold at present to 
provide for extensions. Authorized capital stock, $250,000; outstanding, 
$25,010; par, $100. Prey includes 3 miles of trolley track and com- 
mercial line for power. . C. Roome of New York tis President and J. H. 
Tatum of Miami, Fla. Vice-President and General Manager. 


Montreal Street Ry.—Report.—See “Annual Reports” on 
a jana e. page. 
ew Stock.—The shareholders on Nov. 7 approved the 
proposition to increase the capital stock by $2,000,000 and 
the sale of the new shares to stockholders of record at a 
premium of 75%.—V. 83, p. 970. 


Muscatine (Ia.) Light & |Traction Co.—Prospectus—New 
Bond Issue.—Child, Hulswit & Co., bankers, Grand Rapids, 
Mich., are now the controlling owners and operators of this 
property. Their prospectus says in substance: ¢ 


The Muscatine Light & Traction Co., organized Aug. 30 1906 under the 
laws of New Jersey, has acquired the property, franchises and capital stock 
of the Citizens’ Railway & Light Co. (an lowa corporation) , which controls, 
without competition the gas, electric light and power and street railway 
business of Muscatine, Ia. 

The capitalization of the new Hg! is as follows: 5% gold bonds 
(dated Sept. 1 1906 and due Sept. 1 1926, but subject to call at any time at 
105 and interest. Denomination $1,000. Interest payable Mch. 1 and 
i pt.1. Trustee, Michigan Trust Co., Grand Rapids, Mich.). Authorized 
Ssue, $1,000,000; reserved to retire bonds of Citizens’ Railway & Light Co. 
due 1917, $400,000; reserved for future extensions, $175,000; Issued for 
parchase and immediate extensions, $425,000. Stock, authorized and 
Ssued , $600,000 (par of shares $100). 








Year -7 Mos. to July 31- 
G 1905. 1906. 1905. 
— Se Le ee ees $128,127 $66,589 (Not re- 
Pperating expenses__._______ ania save ee 36,344 port’d.—Ed. 
ee ee ee $48,746 $30,245 $22,644 


, On the basis shown above for the first seven months of 1906 the net earn- 
bee for the calendar year 1906 should be in excess of $60,000; interest on 
nds, $41,250; surplus (3% on stock), $18,750. It is estimated by our 


° , the lines cover the city well (total track, 10}4 miles), and the number 
of passengers carried is unusually large for a city of this size. Two parks 
are reached—one of them a recreation park, operated by the company— 
is leased for a period during the summer to a Chautauqua Association, whose 
attendance is large. Some new extensions are planned, one to Muscatine 
Island, which contains several thousand acres of fertile truck garden 
farms. This line will do a profitable business, both freight and passenger. 
The company has desirable contracts with the city for lighting the streets 
with gas and electricity. The equipment of all three departments Is in 

class condition, making it unnecessary to spend any large sums for additions 
to the operating departments. The improvement funds will therefore be 
used for extensions to mains, electric ie line and street railway tracks, 
and the promotion of new business. The Citizens’ Railway & Light Co. 
operates under very favorable franchises (for all its departments), extend- 
ing bagyns Ste Ned this bond issue. Muscatine has a population of 18,- 

-—V. 83,p ° 


Norfolk & Atlantic Terminal Co.—Sale.—Chandler Bros. & 
Co. have purchased this property for account of the Norfolk 
& Portsmouth Traction Co. 

The company owns a double-track trolley road extending from Sewell’s 
Point, on Hampton Roads, to Norfolk, Va., 8 miles, and operates a ferry 
service between Newport News and Sewell's Point. Capital stock $500,000, 
in $100 shares. First M. 5% gold bonds, $500,000; dated 1899 and due 
1929. Interest payable March 1 and Sept. 1 at office of Alexander Brown & 
Sons, Baltimore. The bonds, it is said, were pledged to secure a loan.— 
V. 68, p. 619; V. 71, p. 492, 544. 

Norfolk & Portsmouth Traction Co.—Acquisition.—See 
Norfolk & Atlantic Terminal Co. above.—V. 83, p. 1099, 492. 


Norfolk & Southern RR.—T7'0 Vote on Consolidation.—The 
shareholders will meet in Norfolk Nov. 23 to vote upon an 
agreement providing for the merger of this company with 
the Virginia & Carolina Coast RR. Co. of Virginia and North 
Carolina; Raleigh & Pamlico Sound RR. Co. of North Caro- 
lina, and Atlantic & North Carolina Co. of North Carolina. 
See plan in V. 82, p. 929; V. 83, p. 970. 


Oregon Short Line RR.—Purchase of Trolley and Lighting 
Enterprise.—See Utah Light & Railway of Salt Lake City 
below.—V. 81, p. 31. 


Pennsylvania RR.—Increase in Wages.—The directors on 
Nov. 7 ordered an increase of 10%, effective Dec. 1, in the 
wages of all employees receiving less than $200 a month. 
Similar action, it is stated, will be taken by all the companies 
in the Pennsylvania system east and west of Pittsburgh, 
about 185,000 workmen being affected, viz., 125,000 on the 
Eastern and 60,000 on the Western lines, the total increase 
being about $8,400,000 yearly on the Eastern and $3,500,- 
000 to $4,000,000 on the Western lines.—V. 83, p. 1099, 891. 


Peoria & Pekin Terminal Ry.—Receivership.—The United 
States Circuit Court at Springfield, Ill., on Oct. 27 appointed 
W. T. Irwin of Peoria receiver of the property upon applica- 
tion of E. H. Gay & Co., Boston, rt hold a judgment of 
$2,700 against the road. It is alleged that the company has 
a floating indebtedness of $150,000 and has defaulted in the 
ayment of the last coupon on’ both of its issues of bonds.— 

. 83, p. 752. 

Philadelphia Rapid Transit Co.—Assessment.—The di- 
rectors on Monday voted to call an assessment of $5 a share 
on the stock, payable Dec. 10, making the stock $30 paid. 
This is the second assessment of $5 called this year. 
President Parsons made the following announcement: 


The money to be realized from this stock assessment is to be used in 
completing the Market Street subway. That work is progressing rapidly 
and it was decided by the board that the necessary funds to continue the 
work of construction could be readily realized by a stock assessment. 
It is payable on Dec. 10. 


The construction work on the elevated line has been 
greatly hindered by the delay in the delivery of materials 
for the passenger stations, but it is hoped to have the line 
ready for traffic during the Christmas holiday season.— 
V. 83, p. 750. 688. 

Portsmouth (O.) Street Railroad & Light Co.—/Further 
Facts.—Touching the $250,000 first mortgage 5% gold 
bonds, dated July 1 1906, which were offered in our adver- 
tising columns last Oct. 20 Procter & Borden and F. W. 
Shibley & Co., both of New York, a circular further says: 
Earnings for Calendar Years. 


Year— Gross. Net. int., &c. Bal.,sur. 
Sate» » +05 deamaveetiana $130,135 $65,501 $18,380 $47,121 
Pc sbedicecponcueinge ane 100,911 43,713 15,41 28,295 
GE cic kin Soariodatdetaaee 81,423 33,282 9,180 24,102 


Earnings for 1906, estimated by J. G. White & Co.: Gross, $150,000; 
net, $67,500; interest on first mortgage bo&ds, $12,500; balance, surplus, 
55,000. The gross earnings for the first eight months of 1906 are slightly 
resident L. D. York, Portsmouth, O., Aug. 30, 
writes: ‘‘The company has been in continuous operation for the last tw 
years, and the bonds purchased by you constitute a first mortgage on all 
property now owned or hereafter acquired. The proceeds will be used to 
retire the present indebtedness and to complete extensions now under way."* 
Capital stock authorized, $500,000; outstanding, $250,000. 
Abstract of letter from J. G. White & Co., Inc., June 3 1906: 
The company operates 10.29 miles of track within and without the city 
of Portsmouth, inclusive of 244 miles which are operated under lease. An 
extension of about 3% miles within the city is now being built which, we 
believe, will add to the strength of the road. The population served num- 
bers about 26,000. The track is laid with 70-lb. T rail; power house Is 
of brick, oomeeee with Westinghouse turbo generators. The cars are 
operated through the principal streets of the city to an attractive py. = 
park about 5 miles distant. The larger part of the business arises from the 
street railway. There is no competition in electric lighting or in the rail- 
wer sepaeeens. and we believe the receipts will steadily increase.—V. 83 
p.- e 


Rock Island Company.—New Ojficers.—G. T. Boggs, 
recently Assistant Treasurer and Assistant Secretary, has 
been elected Vice-President, Secretary and Treasurer, and 
J. J. Quinlan has become Vice-President, Assistant Secretary 
and Assistant Treasurer.—V. 83, p. 1093, 970. : 

Seaboard Air Line Railway.—New Directors, Etc.—H. R. 
Duval and Y. van der Berg have been elected directors to 
succeed John B. Dennis and James M. Barr, resigned. 
W. A. Garrett, General Manager of the Queen & Crescent 


in excess of the estimate. 





engineers that the net earnings for the year 1907 will be $70,000. 
j he gas and electric departments are by no means fully Stee 
Sales should be doubled. The street railway business !s excellently devel 








route, will shortly succeed N. 8S. Meldrum as First Vice- 
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President and will also become General Manager.—V. 83, 
p. 1037, 1031. 

F Terminal Ry.—Proposed Purchase.— 
The shareholders will vote Nov. 14 (1) on purchasing from 
the Shawinigan Water & Power Co. (V. 83, p. 629) the rail- 
way and its appurtenances situated at Shawinigan Falls for 
$380,000, payable in stocks and bonds; (2) on increasing 
the capital stock from $200,000 to $300,000, and (3) on bor- 
rowing £46,200. 

South Georgia & West Coast Ry.— New Stock.—A press dis- 

atch from Quitman, Ga., states that the shareholders on 
Nov. 1 voted to increase the stock from $65,000 to $500,000. 

The road is 77 miles in length, extending from Adel, Ga., to Perry, Fla. 
For the year ending June 30 1906 gross earnings were $148 ,206; net, $63,104; 
interest, $10,625; taxes, $2.245; other fixed charges, $13,421; dividends 
(28% on $65,000 stock), $16,240; balance, surplus, $20,572.—V. 76, 
p. 866, 706. 

Southern Pacific Co.—Salton Sea Encroachment Ends.— 
The company, it is announced, has succeeded in turning the 
Colorado River into its old course, thus checking the inroads 
of the so-called Salton Sea, which during the past two years 
has compelled the abandonment of 32 miles of main line 
for a new line 39 miles long, and was threatening to make 
necessary the building of another line on a still higher level, 
50 miles long. For further facts see ‘‘Railway Age’’ of Nov. 
2.—V. 83, p. 688, 380. 

Texarkana Light & Traction Co.—Change in Control.—A 
press dispatch from Texarkana announces the sale on Nov. 
5 of this company’s street railway and light plant to the Tex- 
arkana Gas & Electric Co. (See V. 81, p. 512.)—V. 83, p. 
971, 273. 

Toledo Ottawa Beach & Northern Ry.—Consolidation.— 
This company has been incorporated with $1,500,000 au- 
thorized capital stock as a consolidation of the Toledo & 
Point Place RR. Co. and the Toledo Ottawa Beach & 
Southern RR. Co. First mortgage bonds of $1,500,000, 
it is understood, will be authorized to provide for better- 
ments and extensions. Directors: 


Henry A. Everett of Cleveland, President and William F. Nutt of 
Toledo Secretary and Treasurer; Edward W. Moore of Cleveland and 
John F. Collins and Louis E. Bellstein of Toledo. 


Trinity & Brazos Valley Ry.—Galveston Line Nearly Com- 
plete.—Track-laying on the extension from Mexia was com- 
pleted on Oct. 27 to a connection with the Houston Belt 
& Terminal Ry. at Belt Junction, near Houston, a distance 
of 157 miles from Mexia. Track-laying has been begun 
on the branch from Teague Junction, 14 miles southeast of 
Mexia, north to Waxahachie, 67 miles. From Cleburne, 
the northerly terminus, to Fort Worth, and from Houston 
to Galveston, the tracks of the Gulf Colorado & Santa Fe 
(Atchison system) will be used, while Missouri Kansas & 
Texas trackage will be used between Waxahachie and Dallas. 
Ballasting is now in progress, and it is expected to have 
through trains running from both Fort Worth and Dallas to 
Galveston about January 1. Compare Colorado & Southern 
Ry. report, V. 83, p. 695.—V. 83, p. 493. 

Union Pacific RR.—Purchase.—See Utah Light & Railway 
below.—V. 83, p. 1038. 

Utah Light & Railway, Salt Lake City.—Acquired by 
Union Pacific Interests.—A press dispatch from Salt Lake 
City states that W. H. Bancroft, Vice-President and General 
Manager of the Oregon Short Line RR. Co., announces the 
purchase by the Union Pacific interests of three-fifths of the 
capital stock of this company, he himself, D. E. Burley, 
P. L. Williams and E. Buckingham, all officers of the Short 
Line, becoming directors of the acquired property. The 
control, it is supposed, is lodged with the Oregon Short Line 
RR. Compare page 93 of “Street Railway” Section.—V. 81, 
p. 1667. 


INDUSTRIAL, GAS AND]MISCELLANEOUS. 


American Ootton Oil Co.—Dividend Increased.—The di- 
rectors on Thursday declared an annual dividend of 2% on 
the $20,237,100 common stock, contrasting with— 

DIVIDENDS.— /1898. 1890 1900. 1901. 1902. 1903. 1904. 1905. 


Common, %- a 4 3% 2 4 Dec.,1 Dee.,1 

*Includes 2% paid in the following June.—V. 83, p. 820. 

American Dyewood Co.—Status.—Replying to an inquiry, 
an officer of the company writes: 

The company has purchased from the Uncas Dyewood & Extract Co. 
its raw and manufactured material and good-will, but has nothing to do 
whatsoever with the plant and machinery, the total amount involved not 
exceeding $15,000. t may be a matter of interest to know, however, 
that the American Dyewood Co., which already operatesr alilroads into the 
interlor and controls extensive shipping facilities in Haiti for the purpose 
of securing its raw material, will probably in the near future establish 
itself on the island of Jamaica for the same purpose. None of these deals 
will necessitate the issuance of any new securities, and there will be, conse- 
quently, none issued for purchase. 

The capitalization at present is as follows: Preferred stock, $644,000; 
common stock, $2,000,000. Officers: Percival Thomas, President and 
Treasurer; Joseph C. Baldwin Jr., Vice-Pres.; William W. Macfarlane, 2d 
Vice-Pres.; DeWitt Clinton Jones Jr., Secretary.—V. 82, p. 871. 

American Malting Co.—\ ew Director.—John G. Jenkins Jr. 
has been elected to the board to succeed his father. John G. 
Jenkins, retired.—V. 83, p. 1097, 494. 

American Shipbuilding Co.—Purchase.—The company will 
assume formal possession of the Ship Owners’ Dry Dock Co. 
of Chicago on Nov. 2. The “Chicago Economist” says: 

Tae dry dock company had $280,000 5% first mortgage bonds, which 
were taken at par, and the stock, amounting to $600,000, was purchased 
for less than 25 cents on the dollar. The entire consideration was therefore 


not much over $400,000. The plant will be used exclusivley for repair 
work, and vessels of 500 feet in length will be handled. The controlling in- 


terests of the old company have formed the Lackawanna Steamship Co. 

and 4 contract for eight steamers, aggregating $2,500,000, has been made 

with the American Shipbuilding Co.; the payment for the dry dock property 

will apply on account in settling for the vessels. The shipbuilding com 

= charge off the cost of the plant, save real estate value, during the next 
wo years. 

{Of the three docks so acquired the smallest, it is said. is used almost 
entirely for the repair of tugs and small craft, the second in size for boats 
ranging from 250 to 300 feet, while the largest will take care of the 5,000- 
ton boats not exceeding 425 feet in length and 50 feet beam.| 


Compare Lackawanna Steamship Co. below.—V 
967 , 891. 


American Smelting & Refining Co.—Decision.—Judge 
Marshall in the United States District Court on Nov. 7 
handed down his decision in the actions against smelters in 
the Salt Lake Valley enjoining them from smelting ores car- 
rying over 10% sulphur, or the further discharging into the 
atmosphere of arsenic gas. The defendants may apply upon 
due notice to the complainants ‘for a modification or sus- 
pension of the injunction upon a showing which the Court 
may deem sufficient that conditions have been so changed 
that the discharge of such sulphurous and arsenical fumes 
into the air may be resumed or otherwise conducted so as 
not to create or continue, or contribute to create or continue, 
the nuisance complained of.” As the interests involved are 
large and the questions of great importance, the injunction 
will only take effect at the expiration of 30 days from the 
date of the decree, so as to permit of the perfecting of an 
appeal. The decision, it is reported, will affect most se- 
verely the Consolidated and Bingham Consolidated compan- 
ies, a large portion of their ores running from 30 to 35% sul- 
phur; also a considerable, though much less proportion, of 
the ores smelted by the American Smelting & Refining and 
United States Smelting, Refining & Mining companies.— 
V. 83, p. 623, 634, 561. 

American Tobacco Co.—E£xtra Dividend.—In addition to 
the regular quarterly dividend of 214% on the $40,242,400 
common stock, the directors on Wednesday declared an 
extra dividend of 714%, both payable Dec. 1 to holders of 
record Nov. 15. The common shares have been receiving 
regular dividends at the rate of 10% per annum since 
March 1905; in December 1905 they received an extra 10% 
and last September an extra 5%. There is also outstanding 
$78,689,100 6% preferred stock.—V. 83, p. 274. 

American Window Glass Co.—New Ojficers.—M. Kk. 
McMullin has been elected President, and W. L. Monroe 
General Manager.—V. 80, p. 1915. 

American Woolen Co.—New Stock.—The shareholders will 
vote Nov. 23 on increasing the authorized issue of preferred 
stock from $25,000,000 (all outstanding) to $35,000,000. 
The common stock is $40,000 ,000 authorized and $29,501 ,10@ 
outstanding. President Woods in a circular says: 


There has been an increase in the annual sales of the company's goods 
of approximately $20,000,000 in the last six years. It is estimated that 
the present year's sales will amount to $51,000,000 net. In order to meet 
the demands of this constantly growing business and be less dependent 
upon the banks, an authorized increase of $10,000,000 in the preferred 
capital stock is recommended by your directors to be issued from time toe 
time in their discretion.—V. 82, p. 566. 


Atlanta (Ga.) Steel Hoop Co.— Vew Stock.—This company 
has applied to the Superior Court of Fulton County, Ga., for 
authority to increase its capital stock from $250,000 to not 
exceeding $1,000,000, by the issue from time to time of 
common or preferred stock at par, the present stock ($250,- 
000) being ‘“‘entirely inadequate to operate the business 
owing to the enlargement of the same.”"—V. 82, p. 1498. 

Bay Cities Water Co., California.—See Sierra Water Sup- 
ply Co. below.—V. 80, p. 1176. 

Bethlehem City (Pa.) Water Co.—Purchase.—A press re- 
port from Allentown, Pa., on Aug. 2 announced the sale of 
the South Allentown Water Co. to the Bethlehem City Wa- 
ter Co. 

Bethlehem Steel Corporation.—Exiensions.—An_illus- 
trated article in the “Iron Age’’ of New York for Nov. 1 de- 
scribes the proposed new “‘Saucon plant’’ and also the addi- 
tions, which are now about completed. Compare report V. 
82, p. 1051.—V. 83, p. 971, 820. 

Blanchite Co., New York.—Bankruptcy Petition Dismissed. 
—The petition in bankruptcy filed on Oct. 8 against the 
company has been dismissed by Judge Hough of the United 
States District Court.—V. 82, p. 50. 

Butte Coalition Mining O©o.—Second Dividend.—The 
directors on Nov. 7 declared quarterly dividend No. 2 of 
40 cents per share (2.66 2-3%, par of shares $15), payable 
Dec. 17 1906 to stockholders of record Nov. 14. This is the 
same amount as distributed last September. Each of these 
dividends, it appears, followed the declaration of a quarterly 
dividend of $4 per share on the $11,000,000 stock of the 
Red Metals Mining Co., all of which is owned by the Butte 
Coalition Mining Co.—V. 83 p. 1038, 381. 

Carnegie Coal Co., Pennsylvania.—Bonds Ojfered.— 
Holmes, Wardrop & Co., Pittsburgh, are offering at par and 
interest a block of this company’s $479,000 first mortgage 
5% bonds, covering 1,930 acres of coal, with three mines and 
equipment, located on the main line of the P. C. C. & St. L. 
Ry. Co. The company, chartered in April 1900, is described 
as “the largest independent producer of Panhandle steam 
coal.’”’” Further facts another week. 

Central Oil Co., Los Angeles.— New Stock.—Shareholders 
of record are offered the right to subscribe for $100,000 new 
stock at par ($1 per share) to the extent of one share forevery 
' eight shares held by them respectively. This will make out- 


83, p. 
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standing $900,000 of the authorized issue of $1,000,000. A 
Los Angeles paper says: 


The company owns more than 2,000 acres in the Whittier field and has 
paid regular dividends of 1 }4 % quarterly (Jan. 25, &c.) for over two years, 
with extra dividends which have brought up the average to about 8% per 
year. The new stock is to be paid for either in full at once or in four equal 
installments, 25% when the subscription is made, 25% Jan. 5 1907, 25% 
Feb. 2 and the balanee April 5. in Califernia Dec. 31 1899 
with authorized capital stock of $750,000 and W. W. Neuer as President.) 

Chester (Conn.) Water Co.—Siatus.—James H. Parish & 
Co., New Haven, Conn., when recently offering at 101 and 
interest two $500 1st mortgage 5% bonds, due July 1 1921 
(interest payable Jan. 1 and July 1), said: 

The company ‘has a perpetual franchise in the towns ot Chester, Deep 
River, Essex and Ivoryton. Works bullt and company controlled by the 
same parties who so successfully managed the Guilford, Milford and many 
other water companies. The company is doing a large and increasing 
business. 

Citizens’ Gas Co. of Indianapolis.— Decision.—The United 
States Supreme Court on Oct. 29 denied the ——— for 
a writ of certiorari to review the decision of the United States 
Circuit Court of Appeals which held valid the ordinance of 
June 27 1887 giving the city an option to purchase the 
property of the Consumers’ Gas Trust Co. within the city 
limits. Compare V. 82, p- 337. 

In the action brought by the Citizens’ Company against 
the city to compel delivery of the franchises and property 
to that company, the city authorities on Oct. 27 filed a plea 
requesting the Superior Court to abate the action on the 
ground that the $1,000,000 authorized stock has not been 
fully paid, as it is contended it should have been in order 
to comply with the terms of the option contract. Until this 
action is decided,the company cannot get possession of the 
property. See V. 82, p. 1271. 

Consolidated Cotton Duck Co.—0Old Company Dissolved.— 
See United States Cotton Duck Corporation below.—V. 83, 
p. 820. 

Consumers’ Gas Trust Co. of Indianapolis.— Decision.— 
See Citizens’ Gas Co. of Indianapolis above.—V. 82, p. 337. 

Corona (Cal.) Home Telephone Co.—Bond Issue.—The 
stockholders, it is stated, have authorized $15,000 5% 
bonds of the denomination of $250 each. 


Crosby Transportation Company, Milwaukee.—Bonds— 
New Issue.—Watson, Preston & Co., Chicago, are offering 
$100,000 5% serial steamship bonds of this company, dated 
Dec. 1 1906 and payable $10,000 each year after 1908 until 
the issue is liquidated. The trustee is the American Trust 
& Savings Bank, Chicago. Payment of the bonds is op- 
tional after two years at 105. The security for above issue 
is the company’s fleet of three steamers (one new) plying 
between Milwaukee and Grand Haven, Mich. 

The company was incorporated under the laws of Wisconsin on April 10 
1903 with $200,000 capital stock in shares of $100 each, and acquired from 
Edward G. Crosby the steamers Nyack and Naomi, which are operated be- 
tween Milwaukee, Grand Haven and Muskegon. Edward G. Crosby, 
Milwaukee, Wis., is President and General Manager. 


(E. I.) du Pont de Nemours Powder Co.—Siock Increase 
Authorized.—The shareholders on Nov. 5 ratified the propo- 
sition to increase the common stock from $25,000,000 to 
$30,000,000. Compare V. 83, p. 893. 

Enterprise Transportation Co., New York.—New Stock.— 
This company, which was incorporated in Massachusetts in 
January 1905, and for more than a year has been operating a 
line of steamboats carrying passengers and freight between 
Fall River and New York, in opposition to the Fall River 
Line, has increased its capital stock from $400,000 (half 
preferred) to $600,000, of which $400,000 is preferred 6%, 
non-cumulative. Par of shares $100. No mortgage. Presi- 
dent Whitcomb writes: 

We are about to establish a Providence-New York line, making use 
thereby of more of the five terminals on Narragansett Bay and the three 
terminals in New York City which we now control. This is another and im- 
portant s in our development of a transportation system between New 
York and“Wew England that is absolutely independent of the New York 
New Haven & Hartford . The company owns three steamers. The 
new stock will be issued at once, being offered at par to present stockholders, 
to provide for complete payment for present properties. Pier No. 10 
East River, foot of Wall St., New York, has been leased, and the line has 
just moved into its spacious new quarters, this change being made impera- 
tive by the steadily increasing volume of traffic. President, David Whit- 
comb; Vice-President, and General Manager, Geo. W. Brady, Pier 10, East 
River, New York; Secretary, Geo. E. Daniels, 60 Wall Street, New York; 
Treasurer, Henry E. Whitcomb, Worcester, Mass. 

The statement that the control has passed, or is about to 
pass, from President Whitcomb and associates to new in- 
terests, either the du Ponts of Wilmington or C. W. Morse, 
is denied. 

_Evansvile & Ohio Coal Co.—Sold.—A press dispatch from 
Evansville, Ind., Nov. 1, says: 

The coal mine of the company at Epworth, 8 miles east of here, was sold 
at receivers sale this afternoon for $1,700. The company was capitalized 
at $300,000 and was composed largely of Cincinnati capitalists. E. R. 
Wood of Cincinnati was one of the receivers. The company went into re- 
ceivers’ hands about a year ago. 

Favorite Stove & Range Co., Piqua, O.— New Stock.—This 
company, incorporated under the laws of Ohio in March 1904, 
was re-incorporated there last September, its capital stock 
being increased from $300,000 to $1,500,000, of which $900,- 
000 is common and $600,000 is 6% cumulative preferred, 
all outstanding, having been subscribed for by the original 
stockholders. Par $100. No bonds or mortgage. 

The preferred shares have no voice in the management as provided in 
charter. No stockholder can dispose of his common stock without first 
offering the stock for sale to the company at the same price as he is offered 
Tor it by a bona fide customer. Output, stoves, ranges and hollow ware. 
President, W. K. Boal; Vice-President, Stanhope Boal; Secretary and Treas- 
urer, E. W. Lape. 

Grand Rapids-Muskegon Power Co.— Description of Plant. 

le: ‘ ‘J . y ’ r r e 
—Sez “Electrical World’’ of New York for Nov. 3.—V. 83, 





Great Eastern Telephone Co., Newh¥ork City .—Decision. 
—The Appellate Division of the Supreme Court, First De- 
partment, on Nov. 8 handed down a decision unanimously 
affirming that of Justice Bischoff, rendered in June last, 
denying the application of the New York Electric Lines for 
a mandamus compelling the Commissioner of Water, Gas 
and Electricity to issue a permit to it to build subways or 
conduits under certain streets of the city. Justice Ingraham 
wrote the opinion: 


The Court holds that a!l the elements of a contract are wanting. No 
subway has been built, the Court says, and no right uired that was 
not subject to legislative control. The relator obtained its right to use 
the streets from the State, but such right does not accrue until the municipal 
corporation gives permission. The Court further says: “But it cannot be 
that a municipal corporation having given its permission is bound hand 
and foot so that the permission can never be revoked, although th 
tion pamiects to act under it and construct its lines for such a pe 
7 oy person of real property by adverse possession."’ Compare 

. 83, p. 49 


Home Gas & Lighting Co., San Bernardino, Oal.—Bonds. 
This newly organized company several months ago author- 
ized an issue of $40,000 5% 20-year bonds, redeemable at 
option of peor ag after ten years. President, Horace E. 

arris; Secretary, Walter D. Wagner. 


Houston (Tex.) Oil Co.—One Receiver Only.—Judge Burns 
in the Federal Court at Houston on Nov. 2 made Charles 
Dillingham sole receiver of the property, Captain Reichart 
being discharged as receiver in order to reduce expenses. 
—V. 83, p. 99. 


Huebner-Toledo Breweries Co.— Dividend Period Changed. 
—tThe directors at a meeting held Oct. 27 passed a res- 
olution anticipating the dividend heretofore declared 
payable Feb. 1 1907 as follows: 144% Nov. 1 1906 and 
14% Feb. 1 1907, to stockholders of record Oct. 31 1906 
and Jan. 31 1907 respectively. 

Balance Sheet —Of Aug. 1 1906: 


Assets. | Liabtlities. 
Purchase account-------- $4,604 ,339| Preferred stock ___-_--.-.-- $1,278,000 
ingore and addi- |Common stock 
t 





ons, including real es- | First mortgage bonds__._ 2,556,000 
tate for saloons, $107,- 1 ae POyGeee.......--... 42,277 
oe, ,. PE Ee 269,201 | Accrued taxes----------- 7,843 

Merchandise ........... 202,624 | Voucherse...........--. 39 ,596 
Unexpired insurance --- -- 4,025} Miscellaneous ___----- &80 
Mortgage notes - _-_-_-_ 222,034 / Accrued bond interest - 12,019 
Accounts receivable...... 266,195|Surplus _........-.-.-.-.-- 440 ,036 
WINS Arica eee + ncak 87,133 | 
Total . -95,656 666; Total .............<58 $5,655,551 


Compare V. 83, p. 972, 275 

Illinois Iron & Bolt Co., Carpentersville, Ill.—New Stock. 
—This company has filed in Illinois a certificate of increase 
of capital stock from $280,000 to $1,210,000, to provide for 
the erection of a branch plant in the South and also to extend 
its works at Carpentersville. Amount of bonds or mortgage 
outstanding, if any, not known. 

Independent Brewing Co. of Pittsburgh.—Report.—The 
results for the year ending Oct. 31 1906 compare with those 
for the 8 2-3 months ending Oct. 31 1905 as follows: 


Period End. Gross Net Int. on Dws. on Pre]. Depreciat'n Balance 
Oct. 31— Earns. Earns. Bonds. Stock. Charged off. Surplus, 
Hy vn —pemmmmaee a $1,014,194 $272,330 (7%)$315,000 $126,536 $300,328 
8 2-3 m’ths, " 

1904-05- 2,466,434 733,830 196,562 (544%) 236,250 100,000 201,018 
—V.81.p. 1490. 


Indianapolis Telephone Co.—New President.—James S. 
Brailey Jr., of Toledo, it appears, has succeeded Harry 8. 
New as President. Mr. New has also resigned from the 
vice-presidency of the New Long Distance Telephone Co., 
of which Mr. Brailey has become President.—V, 83, p. 158. 
Ingersoll-Rand Co.—Statement to Stock Exchange.—On 
pages 1176 and 1177 will be found the official statement made 
to the New York Stock Exchange in connection with the re- 
cent listing by the Exchange of the company’s bonds and 
preferred and common stock. The statement describes the 
various manufacturing plants and gives full information re- 
garding the Ingersoll-Rand Co., which was incorporated in 
New Jersey June 1 1905 and has acquired the property of the 
Ingersoll-Sergeant Drill Co., the Rand Drill Co. and a con- 
troling interest in the Canadian Rand Drill Co.—V. 83,p.893. 
Inland{Steel Co., Chicago.— Bond Issue.—A mortgage has 
been made to the First Trust & Savings Bank and E. K. 
Boisot of Chicago, as trustees, to secure $2,500,000 5% 
bonds of $1,000 each, due Oct. 1 1926, to be issued as far as 
necessary in connection with the extensive improvements 
and additions which the company is making. Charles Hart 
recently became President. See V. 83, p. 439. 


Lackawanna Steamship Co.—Bond Issue.—This company, 
incorporated on Oct. 13 with $1,250,000 capital stock in 
shares of $100 each (of which $1,120,000 is outstanding), 
will, we learn, make a first mortgage for $1,150,000 to a 
trustee not yet named to secure an issue of $1,150,000 5% 
gold bonds of $1,000 each, to be dated Jan. 1 1908 and to 
mature 10% annually. These bonds will be secured by 
mortgage on the eight steel freight steamers which are to be 
built by the American Shipbuilding Co. See that company 
above. H.G. Dalton is President and Treasurer, Western 
Reserve Building, Cleveland, O.; Secretary, E. P. Williams. 
—V. 83, p. 1039. 

Latrobe-Connellsville Goal & Coke Co.—Called Bonds.— 
The first mortgage 20-year 5% gold bonds of $1,000 each, 
dated June 1 1905, including various numbers from No. 4 
to 989, inclusive, and aggregating $79,000, have been called 
for redemption on Dec. 1 1906 at 105 and interest at the 
office of the Commercial Trust Co., trustee, Philadelphia. 





Pp. 972 





Compare V. 81, p. 158. 
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Lincoln (Neb.) Gas & Electric Light Co.—F ranchise.—The 
Lincoln City Council on Oct. 16 adopted the report of a com- 
mittee declaring the Lincoln Gas Co. without a franchise, 
and instructed the City Attorney to begin suit of ouster. 
Suit, however, has not been begun and it appears doubtful 
whether it ever will be.—V. 82, p. 1443. 


Lookout Mountain Iron Co.—Sold.—At receiver’s sale on 
Monday the property other than the stock in the commis- 
saries and the bills receivable were bid in by the First Na- 
tional Bank of Cincinnati for $304,875. J. V. Robbinson 
bought the commissary supplies for $4,450.—V. 83, p. 821, 
754. 


Luhrig Coal Co., Cincinnati.—Control:—Henry Burkhold, 
it was recently announced, has secured control by panes 
the stock owned by Mrs. John Cunningham. The ‘Ohio 
State Journa!”’ of Oct. 6 said: 

This purchase gives Burkhold $262,500 of the $350,000 capital stock. 
Alexander Cunningham was re-elected as President. Now that all friction 
is removed, it is probable that the capitalization will be increased to $1,- 
000,000 and extensive improvements.,made on the property, which include 
4,000 acres of coal lands near Athens. 

Mallory Steamship Co.—Purchase Price.—The ‘Boston 
News Bureau” of Nov. 5 says: 

The purchase price paid by Mr. Morse for the Mallory Co. was $6,500,000. 
There were $3,000,000 old Mallory bonds outstanding, which will be re- 

laced by the issuance of the same amount of new bonds. The remaining 
337500000 of the purchase price has been capitalized by the Issuance of 
$14,000,000 stock, which was sold to bankers at $25 per share, giving Mr. 
Morse $3 ,500 ,000 in cash.—V. 83, p. 1102. 


Manomet Mills of New Bedford.— Dividend Increase.—The 
directors, it is stated, have declared 9 quarterly dividend of 
2% on the $1,200,000 capital stock, thus increasing the an- 
nual rate to 8% as against 6% for the past eighteen months 
or thereabouts. Product, combed cotton yarns. 


Marion (O.) Manufacturing Co., Toledo, Agricultural Im- 
plements.—Enlargement.—The shareholders on Aug. 7 voted 
to increase the capital stock from $400,000 (of which $160,- 
000 was 7% non-cumulative pref.) to $1,000,000, of which 
$600,000 is common and $400,000 preferred; par of shares 
$100. No bonds or mortgage. 

C. J. Gotshall of Toledo, Frank Briscoe of Detroit and New York interests 
have agreed to identify themselves with the enterprise, taking $200,000 
of the new preferred stock and $250,000 common. The Gotshall- Briscoe 
Thresher Co., controlling the patents to a new rotary thresher, built of steel 
without wood or belts, will be merged with the Marion Mfg. Co. of Ohio. 
The last named company was incorporated in New Jersey Feb. 19 1904, 
as successor of the Old Marion Mfg. Co., now in process of liquidation. 
Product, threshing machinery and traction engines. The outstanding 
stock a gh — pened be $461,000 common and $355,000 preferred. Presi- 
dent, W. T. Harding; Secretary, W. H. Bones; Treasurer, Jas. Bastable. 


Marion (O.) Steam Shovel Co.—New Stock.—The share- 
holders recently authorized an increase in the capital stock 
from $500,000 to $1,000,000. An officer writes: 

The board of directors will eartyjin November probably authorize the 
issue of the new stock. This increase is made necessary by reason of the 
great growth in our plant. Ten years ago we were doing a business ap- 
proximating $300,000 to $500,000 per vear. Now we are doing a business 
approximating $3,000,000 per year. We expect to be able to make an 
average shipment of 49 machines per month. We have only one class of 
stock, all common, and the new shares will be wholly taken up by the 
present stockholders. The company manufactures steam shovels, dredges 
and ballast unloaders. Geo. W. King is President and General Manager; 
Frank A. Huber, Vice-President and ,Treasurer; A. E. Cheney, Secretary 
and Sales Manager 

Mississippi Cotton Mills, Wesson, Miss.—Sold.—At the 
receiver’s sale on Nov. 1 the property was bid in for $300,000 
by Maurice Stern of New Orleans, representing the holders of 
the outstanding bonds, which, it is said, aggregate $300,000. 


Montreal Steel Works.—New Stock.—A press dispatch 
from Montreal on Nov. 8 stated that the stockholders had 
approved a proposition to increase the capital from $1,500,- 

to $2,000,000, the preferred being raised from $800,000 
to $1,050,000 and the common from $700,000 to $950,000. 
—V. 83, p. 972. 


New Bedford (Mass.) Cordage Co.—Prejerred Stock Ojfered. 
—Dean & Shibley, New York and Providence, are offering 
for sale $50,000 of this company’s $200,000 7% preferred 
Dividends June 1 
Dec. 1. Common stock is $200,000. A circular says: 


under laws of Massachusetts. Capital certified to State as 
The preferred has preference as to assets in liquidation and no 
increase in its amount can be made except by consent of a majority of 
preferred shares. The shares are $100 each, and are being offered in 
amounts to sult. The business was established in 1842 and is one of New 
Bedford's oldest industries. Product, made from manila, sisal and hemp 
known as ‘‘New Bedford Cordage." The plant covers about 4 acres; first- 
class construction; machinery modern; capacity 30,000 lbs. per day. 
Tax valuation of property by city, $172,600. F. A. Bryant, President and 
General Manager, has n in the cordage business since 1889. Selling 
agents, Travers Bros., 41 Worth St., New York. No bonds or mortgage 
indebtedness. 


and 
Organized 
fully paid. 


Balance Sheet July 1 1906. 





Assets ($518 ,267)— Liabilities ($518 ,267)— 

Si ainndasmmensdamineal $10,653| Preferred stock..........-. $200,000 
i mw enedsaneé 137,600|Common stock _.......... 200,000 
Accounts receivable........ 59,836 so? ee, aswaae 51,325 
Unearned insur. premiums... 1,715|Accrued dividend......__. 2,878 
Betterments, &c.-_... mines PTD, acnacaneesoconeus 43,280 
Plant, good-will, &c........300,000| Undivided profits......._. 20,785 


From Aug. 7 1905 (when the present management assumed control) to 
July 1 1906, 11 months, the sales amount to $726,428; net earnings 
$66,942 before charging depreciation; $43,280 has been set aside to reserve 
account, leaving a surplus of profits over accrued dividend of $20,785. 


Mew York & South Brooklyn Ferry & Steam Transporta- 
tion Co.—Operated by City.—The city on Nov. 1 began 


operating the ferry to 39th St., South Brooklyn.—V. 83, p. 
972, 894. 

Niagara Falls Hydraulic & Manufacturing Co.—New Plant 
D ed.—The “Scientific American” of Oct. 6 contains 


horse power plant, station No. 3, at Niagara Falls, which is 
to be completed early next year. Regarding the company’s 
contract with the Pittsburgh Reduction Co.,see the state- 
ment for that company in our issue of Oct. 13,.p. 895. 
—V. 74, p. 99. 


Niles-Bement-Pond Co.—New Stock.—The shareholders 
will vote Nov. 20 upon a proposed amendment of the charter 
authorizing an increase of the common stock from $5,000,- 
000 to $8 ,500,000.—V. 83, p. 153. 


Ohio Bridge Companies.—Dissolution.—As a result of the 
quo warranto and other proceedings brought by Attorney- 
General Ellis against various bridge companies for alleged 
violation of the Valentine Anti-Trust law in combining to 
keep up prices in restraint of trade, the following five bridge 
companies, viz.: Champion Bridge Co. of Wilmington, 
King Bridge Co. of Cleveland and the Canton, Bellefontaine 
and Massillon companies on Oct. 9 surrendered their char- 
ters under the State laws in the Circuit Court of Bellefon- 
taine. Trustees were appointed to wind up their affairs. 

The companies named (with the exception of the King Company) and 
the Mt. Vernon Bridge Co. were found guilty of the charges made on Oct. 16 
before Judge Ogan at Ottawa. There were originally 13 or more companies 
involved in the proceedings. The largest of these, the King Company, 
in March last re-incorporated under the laws of New Jersey and others 
have removed from the State, disbanded or gone into bankruptcy. The 
Mt. Vernon Bridge Co., it is stated, will continue the contest, carrying it 
to the Supreme Court. 

Pacific Gas & Electric Co., Phoenix, Ariz. (Office, Los 
Angeles, Cal.).—Further Facts.—We have been favored with 
the following additional information: 

The company was incorporated in Arizona on May 18 1906 and acquired 
in fee the three plants, franchises, &c., of the Phoenix Light & Fuel Co. 
The authorized issue of capital stock is $1,000,000, of which $400,000 is 5% 
cumulative preferred; outstanding in September last, all the preferred and 
$300,500 common; par of shares $100. The mortgage recently made to the 
Los Angeles Trust Co., as trustee, secures an issue of $650,000 5% gold 
bonds due July 1 1926, but subject to call July 1 1911 at 105; interest pay- 
able January and July at office of trustee; denomination $1,000; sinking 
fund 2% July 1 1912-1916; 3% 1917-1921, 4% 1922-1925. Of the au- 
thorized bond issue there was outstanding in September last $110,000; 
reserved to replace a like amount of Phoenix Light & Fuel Co. first mortgage 
sinking fund 5s (dated Oct. 1 1901 and due Oct. 1 1921), $215,000; for 
construction to June 1 1906 $31,000; the remainder, $294,000, can be 
issued only on basis of 85% of cost of future construction. President 
L. H. Chalmers, Phoenix; Vice-President, R. H. Ballard; Secretary, W. L. 
Percey, and Auditor, Walter J. Ballard, all of Los Angeles. Treasurer, 
H. J. McClung, Phoenix.—V. 83, p. 497 


Peters Shoe Co., St. Louis.—New Stock.—The share- 
holders will vote Dec. 17 on increasing capital stock from 
$1,000,000 to $1,250,000. Compare Y. 82, p. 51. 
Pittsburgh (Pa.) Brewing Co.—Report.—The reports for 
the fiscal year ending Oct. 28 compare as follows: 


Fiscal Gross Net Bond Tazes & Div.on Surplus, 
Ye 1r—- Earns. Earns. Int. Depr’n. Stock. for year. 
1905 06 ....$6,494,499 $2,304,139 $379,140 $688,262 $725,112 $511,626 
1904-65 _... 5,460,998 1,794,901 379140 391,415 725,112 299,235 


Dividends include—Common (5%), $298,109; preferred 
(7%), $427,003. Sales in year 1905-06 aggregated 930,604 
barrels, an increase of 806,778 compared with 1904-05.— 
V. 81, p. 1491. 


Pittsburgh Iron Ore Co.—Siock Increased.—The ‘‘Iron 
Trade Review’’ of Cleveland on Oct. 25 said: 

The Pittsburgh Iron Ore Co., organized some time ago with a capitaliza- 
tion of $6,000,000, has been extended and its capital stock increased to 
$10,000,000. A number of consuming interests are included in the project, 
and, it is stated, the holdings of the company either under lease or in fee 
simple contain about 23,000,000 tons of ore already in sight on the Mesaba 
Range. The consuming interests represented include the Cleveland 
Furnace Co., the Cherry Valley Iron Co., the Salem Iron Co. and the 
Wheeling Steel & Iron Co. The Brunt, Hobart and Craxton mines were 
controlled by the original company, to which are now added the Nassau and 
La Rose mines, estimated to contain about 12,000,000 tons. In addition 
to supplying the needs of the furnaces interested, the company will also 
be a large seller of ore. Compare V. 83, p. 628. 

Pullman Co.—Proposed Distribution of Surplus by Stock 
Dividend.—The directors, we learn, have decided to suggest 
to the stockholders at the annual meeting to be ®eld next 
Wednesday, that an increase be made in the authorized 
capital stock of the company from $74,000,000 to $100,000,- 
000, the $26,000,000 new stock to be distributed pro rata 
among the stockholders as a stock dividend (approximately 
35%) in order to capitalize the greater part of the accumu- 
lated surplus, supposed to be about $27,000,000. It is pro- 
posed to continue the 8% dividend rate on the increased 
capitalization. We further learn that the General Manager 
of the company has advised that provision be made for the 
building at the company’s plants, if deemed advisable, of 
steel freight cars and also steel instead of wooden under- 
frames on passenger cars, as at present, but no decision on 
the matter has been reached. The building of steel furnaces, 
as reported in some of the papers to be proposed, has never 
been considered. , 
President Robert T. Lincoln has been absent on a six 
months’ leave of absence, which expired Nov. 1, but he has 
made no announcement to the board of his intention to 
relinquish his position permanently, newspaper reports to 
the contrary notwithstanding.—V. 83, p. 973, 628. 


Quaker Oats Co., Chicago.—F xtra Dividends Continued.— 
The directors yesterday declared the second (quarterly) 
dividend of 114% and an extra dividend of 14 of 1% on the 
$4,500,000 common stock, payable Jan. 15 to holders of 
record Jan. 5, ae | the same amounts paid in the previous 
quarter. See V. 83, p. 442, 973. 


Santa Oruz (Cal.) Portland Cement Oo.—Fztension Md 





ap illustrated article regarding this company’s new130,009 


Plant.—Acquisition.—Secretary and Treasurer Frank 
Losh, writing last August from the company’s temporary 
office, 1249 Franklin St. San Francisco, said: 
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The $1,000,000 bonds issued will cover cost of 6,000 barrel plant. Since 
the fire the directors have decided to increase the capacity to 12,000 barrels 
per day. The plant will begin operations about Dec. 1 1906 with 6,000 bar- 
rels capacity and about May 1 1907 with 12,000 barrels. (The authorized 
pond issue is $2,000,000. See V. 83, p. 498.—Ed.) 

A three-fourths interest in the Santa Cruz Lime Co., own- 
ing some 8,000 acres of lime and clay lands at San Vincente, 
12 miles from Santa Cruz, it is said, has been acquired by 
or in the interest of the cement company.—V. 83, p. 498. 


Shawinigan Water & Power Co.—Sale of Railway.—See 
Shawinigan Falls Terminal Ry. above.—V. 83, p. 629. 


Ship Owners’ Dry Dock Co., Chicago.—Sale.—See Ameri- 
can Shipbuilding Co. above. 


Sierra Water Supply Co., San Francisco.—Bonds, &c.— 
This company, incorporated under the laws of California 
Aug. 31 1905 with $5,000,000 of authorized capital stock (in 
shares of $100 each), filed with the County Clerk of San Fran- 
cisco County, Cal., on July 18 1906 a certificate providing 
for an issue of $5,000,000 5% bonds of $1,000 each, dated 
Aug. 1 1906 and to mature Aug. 1 1926. The company is a 
subsidiary of the Bay Cities Water Co. (V. 76, p. 49, 920; 
V. 80, p. 1176),and for that reason, it is stated, needs no 
extended mention, as it is asking no credit and neither its 
stock or bonds is onthe market. Incorporators: 

C. N. Beal (President), F. C. Beal, B. M. Leadley, E. R. Hough and 
Edwin Duryea Jr., one share each. Office, 1368 Geary St., San Fran- 
cisco, Cal.—V. 76, p. 49, 920; V. 80, p. 1176. 

Southern New England (Bell) Telephone Co.—New Stock 
Authorized.—The shareholders on Wednesday authorized the 

roposed increase in the limit of capital stock issue from 

‘ $6,000,000 to $8,000,000.—V. 83, p. 1102. 


Stromberg-Carlson Telephone Manufacturing Co.—Ac- 
counts Pledged.—See United States Independent Telephone 
Co. below and in V. 83, p. 767, 277.—V. 81, p. 1104, 1191. 


Susquehanna Iron Products Co.—0O/ficers.—This com- 
pany, which is to take over the Susquehanna Iron & Steel Co., 
has elected the following officers— 

President, James G. Lindsay; Secretary-Treasurer, William C. Martin. 
Directors: James G. Lindsay, Henry Clay, Charles A. Porter and Walter 
Penn Shipley of Philadelphia; Horace Keesey of York, Pa.; Charles W. 
Bitner of Lancaster, Pa., and K. K. McLaren of New York. 

See reorganization plan under Susquehanna Steel Co. in 
V. 83, p. 895, 973, 1040, 1102. 


Texarkana Gas & Electric Light Co.—See Texarkana 
Light & Traction Co. under “Railroads” above.—V. 81, 
p. 512. 

Union Bag & Paper Co.—Status.—A committee of di- 
rectors having inspected all the company’s plants, with a 
view to determining the status and needs of the company, 
their conclusions are given by a director to the “Chicago 
Inter-Ocean”’ of Oct. 23 as follows: 

Our investigation was a most thorough one and many changes will be 
recommended which we believe will give the company more earning power. 
Strictly speaking, the physical condition of the property is excellent and the 
changes to be made will not necessitate very great expenditures. The 
facts are these: Dividends have been too large from the start and the com- 

any has not been able to develop its full earning power. The company 
—~ more tangible assets behind its preferred stock than the average in- 
dustrial corporation, but competition has kept its earnings down in a man- 
ner that prevented making them productive. Dividends should have been 
lowered long ago on this account. 

We can continue to pay 4% and in two years be in a position to resume 
the regular rate of 7% and show a surplus besides. Our earnings this year 
are greater than last in the manufacture both of paper and bags and sul- 
phite. But it can readily be seen that interest charges and sinking fund 
provisions involved in the recent bond issue of $3,000,000 forced the cut in 
dividends. Interest amounts to $210,000 annually and the sinking fund to 
$60,000. Thus, by the reduction of $330,000 in dividends, there will be 
$60,000 more carried to surplus. . 

The company did not derive anything from its Canadian lands this year. 
Hence the interest on{the bonds sold to purchase the tract came_out of the 
Bag Company’s earnings without reimbursement. 

‘The amount of bonds sold out of the recent issue is $2,200,000. The 
remaining $800,000 was used as collateral for a loan to be paid off and the 
bonds placed in the treasury. ne of the main matters of development, 
which should earn at least $500,000 to $600,000 cnneely. is the converting 
+S a company’s Hudson River water rights at SandyJHill.—V. 83, p. 629, 


United Cigar Manufacturers’ Co., New York.—New Di- 
rector.—A. B. Hepburn, President of the Chase National 
Bank, has been elected a director.—V. 83, p. 277. 

United Gas & Electric Co. of New Jersey.—New President. 
—George Bullock, formerly President of the Bullock Manu- 
facturing Co., which was acqured by the Allis-Chalmers Co., 
has been elected President of the United Gas & Electric Co. 
of New Jersey.—V. 83, p. 102. 

United States Cotton Duck Corporation.—Dissolved.— 
This company has filed dissolution papers, all its property 
having been transferred to the Consolidated Cotton Duck 
Co. per plan in V. 80, p. 1916, 2348. 

United States Finishing Oo.—Report.—The results for 


the year ending June 30 were: 

Fiscal Gross Net Other Maint.& Int. on Bal. for 
Year— Earns. Earns. Inc. Gen.Exp. on Bds. . Stk. 
1905-06 ...__ $4,683,819 $1,374,331 $29,445 $761,615 $182,648 $459,513 
1904-05 _.___ 4,147,831 1,106,107 25,994 706,212 180,035 245,854 


Dividends of 7% on the preferred stock were paid yearly 
calling for $182,000 in 1905-06, against $171,305 in 1904-05, 
leaving a balance, surplus, for 1905-06 of $277,513, against 
$74,549 in 1904-05.—V. 83, p. 973, 704. 

United States Independent Telephone Co.—Collateral Trust 
Notes.—We have been favored with the following information 
concerning the company’s issue of $2,500,000 6% collateral 
trust notes: 


Dated Sept. 17 1906, due Sept. 17 1908, but redeemable on any interest 
date. Denomination, $1,000 and multiples thereof. Interest payable 


Security, with Par Value of $7,188,900 and ‘‘Liquidating Value $5,000,000."’ 
Accounts receivable from customers, Stromberg-Carison Tele- 


Re RN I, 0 wa cececcccesescocoesegececcee $2,000,000 
Notes from customers, Stromberg-Carlson Telephone Mfg. Co-_- 500,000 
Utah Independent Telephone of Salt Lake City, bonds..-..--.- 2,186,900 

do o do stock........ 502,000 
United States Independent Teleph Ps DERE caniocaccase 2,000,000 





The company has outstanding $13,220,000 of its au- 
thorized issue of $25,000,000 collateral trust 5% gold bonds 
dated Oct. 2 1905—compare V. 81, p. 1191, 1798; (whether 
this amount includes the $2,000,000 pledged as above 
does not appear); also $4,758,200 of its $20,000,000 com- 
mon stock. The authorized issue of deferred stock is $30,- 
000,060; amount outstanding not stated; par of’shares $100. 
President, Thos. W. Finucane, Rochester, N. Y.; Vice-Presi- 
dent, Lee Benoist; Secretary, Fredk. W. Zoller; Treasurer, 
Eugene Satterlee.—V. 83, p. 767, 704. 


Utah Independent Telephone Co., Salt Lake City.—Securi- 
ties Pledged.—See United States Independent Telephone Co. 
above.—V. 83, p. 163. 


Waltham Watch Co.—First Dividend of New Company.— 
The directors have declared a semi-annual dividend of 3% 
on the $4,000,000 preferred stock, payable Dec. 1 to holders 
of record Nov. 10; also a dividend of 114% on the $7,000,000 
common stock, payable Jan. 1 to holders of record Dec. 10. 
See report of American Waltham Watch Co., V. 82, p. 1321, 
and compare V. 82, p. 1046. 








—Charles W. Miller, member of the New York Cotton Ex- 
change, and Eugene E. Adams have recently formed a copart- 
nership under the firm name of Miller, Adams & Co. at 74 
Broadway. Mr. Miller, well known to Wall St. circles, 
was formerly a partner in the New York Stock Exchange 
house of Ames & Miller and later manager with A. O. Brown 
& Co. Mr. Adams was originally with Fisk & Hatch and 
has been for many years Vice-President of the Globe-Wer- 
nicke Co., desk manufacturers. The new concern will en- 
gage in a general cotton, stock and bond brokerage business. 


—On the first of January next a change will occur in the 
banking and brokerage firm of John C. King & Company, 
Chicago and New York. John C. King and Emanuel 
Beranek will retire from business and the remaining partners, 


.| Orville E. Babcock, Joseph A. Rushton and William J. 


Louderback, will continue under the firm name of Babcock, 
Rushton & Louderback. John H. Holden, who has man- 
aged the New York office of John C. King & Co. for several 
years, will have an interest in the business of the new firm 
and will continue as manager of the New York branch. 


—Mr. Francis How, C. P. A., has associated himself with 
Mr. Alfred Rose, C. P. A., and the firm will conduct its busi- 
ness of certified public accountants under the name of ‘How, 
Rose & Co.,” at 56 Pine St., where Mr. Rose has been located 
for several years. Mr. How has been General Auditor of the 
American Agricultural Chemical Company since its incor- 
poration, and he will still continue to hold that position. 


—Wardwell & Adams, members of the New York Stock 
Exchange, have moved their Fifth Avenue branch office to 
the New York Life Building, 346 Broadway, corner Leonard 
Street. The firm gets increased facilities in its new office, 
which is situated conveniently on the ground floor, facing 
Broadway. C. Wickliffe Throckmorton is in personal 
charge. “4 

—Nathan T. Beers & Co., 74 Broadway, this city, an- 
nounce that John C. Hasbrouck has retired from the firm 
and William Wallace has been admitted as a general partner. 
The concern recently moved its offices from 18 Wall Street 
to 74 Broadway. John W. Cornwell is the New York Stock 
Exchange member. 

—De Witt Leo Speyer and E. G. Babcock have formed a 
co-partnership under the firm name of Speyer & Babcock 
at 25 Broad Street. The new firm will do a general com- 
mission business in mining stocks, bonds and miscellaneous 
securities. Mr. Babcock was formerly connected with the 
United States Mortgage & Trust Co. of this city. 

—Ball & Whicher, 111 Broadway, members of the New 
York Stock Exchange, have opened a branch office in Boston 
at 79 Milk Street, under the management of Lombard Will- 
iams. The firm also has a branch in ‘‘The Nevada,” Broad- 
way between 69th'and 70th Streets, this city. 


—Philip B. Sawyer, ome of the firm of Crocker & 
Sawyer, Bankers, Elmira, N. Y., which dissolved Nov. 1, 
will represent Baker, Ayling & Company of Boston in 


Southern New York State, with an office in the Realty 
Building, Elmira. 

—Elmer E. Black, who has been prominently identified 
with the banking house of N. W. Harris & Co., Chicago, for 
a number of years, has been admitted as a partner in the firm. 
Mr. Black will hereafter be located in New York as a resident 
partner of the firm. 

—O’Connor & Kahler are offering Atlantic & Birmingham 
first mortgage 5% 30-year gold bonds. The bonds are an 
underlying lien at $12,000 per mile. See further particu- 
lars in advertisement. 

—At the regular monthly meeting of the board of directors 
of The.J. G. ite & Co., Inc., Wednesday, G. Trowbridge 
Hollister, of the banking firm of Mackay & Co., was elected 





Sept. 17 and March 17 at Rochester Trust & Safe Deposit Co., Rochester, 
N. Y.; Mississippi Valley Trust Co., St. Louis, Mo. 





a director. 
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Reports and Documents. 





INGERSOLL-RAND COMPANY. 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH .THE LISTING 
OF THE FIRST MORTGAGE FIVE PER CENT BONDS, SIX PER CENT CUMULATIVE PREFERRED 
STOCK AND COMMON STOCK. 


New York, September 26 1906. 

Ingersoll-Rand Company hereby makes application to have 
placed upon the regular list of the New York Stock Ex- 
change $2,000,000 par value of its First Mortgage Five Per 
Cent Gold Coupon 
each, and the Registered Bonds into which said Coupon 
Bonds are convertible, and $4,500,000 par value Six Per Cent 
Cumulative Preferred Stock (45,000 shares) and $3,000,000 
par value Common Stock (30,000 shares). 

The aforesaid bonds now issued and outstanding are of an 
authorized issue of Coupon Bonds and Registered Bonds of 
Ingersoll-Rand Company, the amount whereof is limited to 
an aggregate principal sum of $3,000,000, secured by a 
Mortgage or Deed of Trust dated January 1 1906 to the 
New York Trust Company and Joseph P. Grace, as Trustees. 
The remaining bonds of this issue are reserved, and the pro- 
ceeds thereof shall be used only for the acquisition by Inger- 
soll-Rand Company of additional properties or additional 
buildings and machinery, the same to become directly subject 
to the lien of the Mortgage; or to be owned and held by or 
placed on the property of a company the entire Capital 
Stock of which (except shares necessary to qualify Directors) 
shall be transferred and pledged under the Mortgage. The 
additional properties or additional buildings and machinery, 
for the payment of which such bonds and the proceeds thereof 
are to be used, shall be of at least double the face amount 
of the bonds so used. 

The bonds are dated January 1 1906 and are payable 
December 31 1935 (unless before that time redeemed). 
The principal and interest (at the rate of Five per cent per 
annum, payable semi-annually on the first day of January 
and the first day of July each year) are payable at the office 
or agency of Ingersoll-Rand Company in the City of New 
York, in gold coin of the United States of America, of or 


equal to the present standard of weight and fineness, without | 


deduction for any tax or taxes of the United States, or any 
State or municipality thereof, which the Company may be 
required to pay thereon or retain therefrom under or by 
reason of any present or future law, the Company agreeing 
to pay all such tax or taxes. All or any of the bonds are 


subject to redemption at One Hundred and Five per Cent | 


of the face value and accrued interest on any day after 
December 31 1910 on which an installment of interest 
thereon shall mature and accrue. 

The Coupon Bonds may be registered as to principal, or 
may be exchanged for Registered Bonds at the office of the 
Company, 11 Broadway, in the City of New York. 

The Registered Bonds are of the denominations of $100 
and $500, and when surrendered in the aggregate principal 
amount $1,000 may be re-converted into Coupon Bonds. 

Ingersoll-Rand Company was organized under the laws 
of New Jersey June 1 1905. The duration of the Company 
is perpetual. Its authorized Capital Stock is $10,000,000, 
consisting of $5,000,000 Preferred Stock, of which $4,500,000 


is now issued and outstanding, and $5,000,000 Common | 


Stock, of which $3,000,000 is now issued and outstanding. 
The par value of each share is $100. The Preferred Stock 
is preferred as to dividends at the rate of, butnever exceeding, 
Six per Cent per annum, which are cumulative, and, in case 
of liquidation, as to principal and unpaid accumulated divi- 
dends at par. At all elections of directors each holder of 


Preferred or Common Stock shall be entitled to as many | | : - 
| Sergeant Drill Company (reduced in December 1905 to $10,- 


votes as shall equal the number of his shares of stock multi- 
plied by the number of directors to be elected, and he may 


east all of such votes for a single director, or may distribute | 


them among the number to be voted for, or any two or more 
of them, as he may see fit. 

By its Certificate of Incorporation Ingersoll-Rand Com- 
pany is authorized: 

To manufacture, construct, repair, operate, erect, buy, sell and in general 
to utilize and deal in and with air compressors, rock drills, pumps, pneu- 
matic tools, motors, engines and all other contrivances, devices, apparatus 
and machinery operated by air, steam, electricity or other power applicable 
to or used in connection with mining operations of every kind and descrip- 
tion, including the acquisition by purchase, manufacture or otherwise, 
and the sale or other disposition of all materials, supplies, machinery and 
other articles necessary or convenient for use in connection with and ‘n 
carrying on the business herein mentioned, or any part thereof. 


And is also authorized to acquire and hold shares of stock 
in other corporations. 

The principal articles manufactured and sold by the 
Ingersoll-Rand Company are air compressors and rock drills 
for deep mining and tunnel driving, coal-mining and stone | 
quarrying machinery and pneumatic tools. 

First Mortgage Gold Bonds of the par value of $2,000,000, 
30,000 shares of Common Stock, and 45,000 shares of Pre- | 
ferred Stock, all the outstanding bonds and stock of Ingersoll- 
Rand Company, were issued and delivered to acquire, and 
in full consideration for, the entire Capital Stock of two | 
Companies which, at the time of such purchases, were en- 


onds of 1935, Nos. 1 to 2,000, for $1,000 | 


| floor space of 224,030 square feet. 





gaged in the manufacture and sale of mining machinery’* 
namely: The Ingersoll-Sergeant Drill Company, a corporation 
organized under the laws of West Virginia, with a Capital 
Stock of 10,500 shares of the par value of $100 each, and 
having factories at Phillipsburg, N. J., and Easton, Pa. 
and with a beneficial interest in the Lopatcong Water Com- 
pany, a New Jersey corporation, all the Capital Stock of 
which is held in trust for the said Drill Company; and Rand 
Drill Company, a corporation organized under the laws of 
New York, with a Capital Stock of 12,500 shares of the par 
| value of $100 each, having a factory at North Tarrytown, 
N. Y., and ee its ownership of the entire Capital Stock 
of the Imperial Engine Company, a corporation organized 
under the laws of New York, another factory at Painted 
| Post, Steuben County, N. Y.; and also to provide for the 
satisfaction of a Mortgage of the Ingersoll-Sergeant Drill 
| Company upon its properties to the City Trust Company of 
| New York, and the Right Honorable Algernon Hawkins 
|Thomond Keith-Faleconer, Earl of Kintore and Henry 
| James Lubbock, Esq., Trustees, dated May 1 1903, and for 
the redemption and cancellation of a bond for £250,000 
secured thereunder. 
At the time of the organization of Ingersoll-Rand Company 
the bond for £250,000 dated May 1 1903 and all the Capital 
Stock of the Ingersoll-Sergeant Drill Company (of West 
| Virginia) was owned or held by or for the benefit of Ingersoll- 
| Sergeant Drill Company, Limited, a corporation organized 
| under the laws of Great Britain, and as security for the First 
Mortgage Debenture Stock of said Company. Ingersoll- 
| Sergeant Drill Company, Limited, has since been liquidated 
|and dissolved. In providing for the retirement of said 
First Mortgage Debenture Stock and for the acquisition of 
other securities above referred to, Ingersoll-Rand Company 
first issued Temporary Certificates in place of bonds, certify- 
| ing that bonds would be delivered at a future date. All such 
Temporary Certificates have been exchanged for bonds now 
issued and delivered, and no Temporary Certificates are at 
present outstanding. 

Before the close of the year 1905 and prior to the execution 
of the Indenture dated January 1 1906, the aforesaid Mort- 
gage of the Ingersoll-Sergeant Drill Company having been 
satisfied and the bond thereunder canceled, and the entire 
Capital Stock of the Ingersoll-Sergeant Drill Company and 
Rand Drill Company having been acquired, Ingersoll-Rand 
Company took title to the land and buildings of the Phillips- 
burg and Easton plants, and all the personal property form- 
ing part of or connected with said plants, and also took over 
the greater part of all other personal assets and all of the 
good-will pertaining to or connected with the business of 
the Ingersoll-Sergeant Drill Company as well as all the 
personal assets and all of the godd-will pertaining to or con- 
nected with the business of Rand .Drill Company and Im- 
perial Engine Company. The land and buildings of the 
Phillipsburg and Easton plants were conveyed to the 
Trustees and made directly subject to the lien of the In- 
denture dated January 1 1906, together with all other real 
or personal property owned or thereafter to be acquired by 


| the Company as part of its permanent plant by said instru- 


ment conveyed. Title to the real estate of the Tarrytown 
plant remains in Rand Drill Company, and title to the real 
estate of the Painted Post plant remains in the Imperial 
Engine Company. The entire Capital Stock of the Ingersoll- 


000) and the entire Capital Stock of the Rand Drill Company 
(reduced in December 1905 to $100,000) and the entire 
Capital Stock ($20,000) of the Imperial Engine Company 
belongs to the Ingersoll-Rand Company, and is pledged 
under the Mortgage or deed of Trust. The several properties 
are free from any prior liens or encumbrances. A brief 
description of the manufacturing plants of Ingersoll-Rand 
Company is now submitted: 

PHILLIPSBURG PLANT.—The Phillipsburg plant is situated at 
Phillipsburg, N. J. It comprises 199.27 acres of land, including 18 build- 
ings, among which are pattern shop, smith shop, foundry, power house, 
drill manufacturing, compressor manufacturing and compressor erecting 
shops, storage and shipment buildings with total floor space of 481,6 
square feet, all equipped with modern tools and machinery for the ng @ 
facture of rock drills, coal cutters and air compressors. This plant is 
equipped with 24 electric traveling cranes, 1 locomotive crane, 1 yard nod 
motive and 7 flat cars and has 4.31 miles of railroad track. The trac : 
of the Delaware Lackawanna & Western Railroad Company and the Centra 
Railroad Company of New Jersey connect directly with the yard ons 
of the plant. The number of men employed at the present time at t 
plant is about 1,869. y at 

The water works of the Lopatcong Water Company, previously veteree 
to, supply this plant, and include a main reservoir with storage capacity is 
33,000,900 gallons, about which reservoir 132 acres of surrounding land 
held for the protection of the supply. 1- 

EASTON PLANT.—The Easton plant is situated at Easton, deny A 
vania, and consists of 2144 acres of land with 12 buildings, having t ~4 
The plant includes smith shop, pne 


ressor erecting shops 
matic tool, compressor manufacturing and comp he production of 


equipped with the best modern tools and machinery for t 4 alr 
pneumatic tools, electro-pneumatic drills, channeling machines an 

compressors. The plant is further equipped with 4 electric traveling cranes, 
1 yard locomotive, 2 flat cars, and has 1 mile of railroad track connected 
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o sidings with the tracks of the Central Railroad of New Jersey. The | of its business and the greater part of all its other personal 


| 
by tw 
f men employed at the present time at this plant is about 686. . | : 
Be RRYTOWN PLANT.—The Tarrytown plant is situated at North | assets to the Ingersoll-Rand Company, and at the same time 


town, Westchester County, New York. It comprises 8 acres of land, | the Rand Drill C £ ‘ sfe i 3 
Ten, compressor shop, drill shop, store house, smith shop, power plant, ssets and th a a a tran fe “9 < its yee 
wer house and office, with total floor space of 80,000 square feet. The | 48SetS an e good-will of its business to the Ingersoll-Rand 
uildings are all equipped wie Lay Ng? Rpg Rey A the ee |; Company. Preliminary to the execution of these convey- 
of air comp . ch connection | oy nec Sw oo " ret ie rere 
ope line of the New York Central & Hudson River Railroad. At | #2ces and transfers, the Capital Stock of the said subsidiary 
ee present time about, 376 men are employed at this plant. niin Companies was reduced and the First Mortgage indebtedness 
NTED NT.—The Painte ost plant is situated at 2 sranll.darce. : ‘ satiaft 
selena Post, on the line of the Erie Railroad, about 2 miles west of Corn- | of the Ingersoll-S¢ Tge ant Drill Company satisfied. 
ing, N. Y., at wate petes connections can be made with the New York The Balance Sheet of the Ingersoll-Rand Company shows 
‘tral & Hudson ver Railroad and the Delaware Lackawanna & West- ah Aoce inhbilities » ; : " > 
Con ailroad. This plant includes about 7 acres of land, upon which are the assets and liabilities of that Company as of December 31 
erected the main factory, with other buildings, having total floor space of 1905, the close of the last fiscal year, and after the transfers 
60,000 square feet. The factory is equipped with modern toolg and ma- | of properties had been made. 
chinery for the production of air compressors. At the present time about 
403 men are employed at this plant. INGERSOLL-RAND COMPANY 
Company has an investment of 693 shares out of a total of | APPROXIMATE STATEMENT OF EARNINGS AND EXPENSES 


Besides the manufacturing plants above mentioned the 
ROM JANUARY 1 TO JUNE 30 1906. 


1,250 shares of the par value of $100 each of the Capital | yet sates of Fea ga = es $2,653,304 49 
Stock of the Canadian Rand Drill Company. The Canadian | Miscellaneous income__.._____-_-......-...-.2.2222.2.2. 16,194 32 
Rand Drill Company is a manufacturing Company located | PES ON 
at Sherbrooke, Province of Quebec, Dominion of Canada,| peauct— $3,008,406 61 
engaged in similar lines of production to that of Ingersoll- For material and supplies purchased for factory 

| 

| 

} 

| 

! 


UE siitey cmeesenetiln> <9 <eane4ennhondinetin $836,987 59 


Rand Company. The plant of Canadian Rand Drill Com- | For material purchased in a finished state. to be 
pany consists of 20 acres of land on the main line of the sold in connection with Company's product_..- 294,075 85 
. For factory pay-rolls................- -.-- 862,819 20 


Canadian Pacific Railroad, with maehine shop, pattern shop, 


mr . 7 For selling, administration and general expenses. 517,145 67 
pattern storage building, store house, smith shop and office 1 37 


For interest paid and for discounts allowed. ---_- 





2,529,608 68 











building. A foundry is now in course of construction. The | SBOP 9S 
plant is ag ape —- = ge — tools and ap- a $139,890 13 

. ae . > € ¢ > 2 dd— 
pliances for the anu acture of its pro uct. Estimated increase in value of inventory of merchandl 

Dividends of Three per Cent on the Preferred Stock were Lawak oe ee sa 24 5 a 460,000 00 
paid by Ingersoll-Rand Company January 11906 and Julyl jo = Seema 

Pain . $599,890 13 
1906. ‘ , 7 Deduct— 

For a period during the latter half of the year 1905 Inger- | Depreciation for six months on plants. --.--.-..-.--------- 184,162 85 
soll-Rand Company acted as Fiscal Agent for the Ingersoll- Estimated net earnings._........---.---.- FCs hy he le | $415,727 28 
Sergeant Drill Company and Rand Drill Company, which Less— 

Companies continued as separate manufacturing Companies | 11tetest on bonds, January 1 to July 1 1906 -- $50,000 00 
, p ~ | Dividend on Preferred Stock (3%), payable 
until December 31 1905. On or about December 31 1905 Jue TG. tess AG cepa ce eee 135,000 00 
the Ingersoll-Sergeant Drill Company conveyed and trans- | —————r—> 185,000 00 
ferred, as hereinbefore set forth, its factories, the good-will | Estimated addition to surplus.._.....-..-_.-.-----_-- 230,727 28 














CONSOLIDATED BALANCE SHEET DECEMBER 31 1905. 





| 











ASSETS. | LIABILITIES. 
Capital assets— | Capital labilities— 
PR OMNROE.. . oc cevccosesasese eccnsces-cs 904,700 72 | apital Stock: 
Ss cc cnb ctidicm aimee cua cumdetiniie 148,128 34 Preferred Stock and Scrip.-..-...---.--.-- $4,500,000 00 
DE huis ict Mae tegth 6 dae ecce eww aaa 1,605,339 18 Common Stock and Scrip___-....----..- 3,000,000 00 
Machinery .-....--- eee ae 1,772,217 50 ; —————_—-_——- $7 ,500 ,000 00 
Tools and jigs- ---- wae pases Kt 319,062 50 Bond Certificates...........- Saree OE, im @ ain eectine. Cae oe 
Patterns - ba Senda» i otunins 119,724 02 a 
Drawings _____- - ‘a Yaen 126,856 63 Total capital liabilities ieee shi See ..-$9,500,000 00 
Furniture and fixtures___...-- een 47.680 85 Current labilities— 
Patents, licenses, etc_ tM toatasde 615,144 35 Accounts payable- ------- tty Hip eo EF | $653,736 99 
——$$__—___—__—— Bills payable_ -_- - “ k tS ES. 240,000 00 
$4,955,944 09 j Interest accrued on Bond Certificates _ _- 50,000 00 
Investments in foreign manufacturing Co’'s- 173,250 00 Preferred Stock dividend (payable January 1 
—_—__——_ EEE Rec nee cheseen'snta o's ee bl ee ‘ane 134,685 00 
Total capital assets nametenies cee dale =e _..$5,129,194 09 ~ = 
Current assets— Total current liabilities wb dds ota dite & oti ayitcn indi eld cd i 
Inventories of raw materials, material in Depreciation fund _ mae nel uae sé 180,566 53 
process, finished and consigned stocks $3,400,955 35 | Profit and loss account. 7 3 snp aah 177,423 57 
Accounts receivable. ...............--..-.. 1,849,333 33 
Bills receivable PaGtedethcdw auseendawmew 102,396 36 
Agents’ balances. a ee cae 55,777 83 
Marketable stock and bonds_ ore Ning 4,272 45 
TE «oki hanle da sein eae wok Rey. 394,482 68 
Total current assets - - aan 2 x itis o------ce 5,807,238 OO 
$10,936,412 09 $10,936,412 09 
The Company is unable to submit a balance sheet of more recent date The principal office of the Company is No. 15 Exchange 
than December 31 1905, the close of its last fiscal year, because the value Place, Jersey Citv, N. J > 
of its complete assets cannot be accurately determined without making ace, Jersey ity, I 


an actual count of merchandise. both finished and in process of construction, The Company maintains an office at 11 Broadway, New 
nh hand on agiven day. Such an inventory necessitates not only an enumer- | > (% 7 fare % scri@ ite 7 
ation of articles In stock in various branch houses in this country and abroad. York C ity : where it transfers and re gisters its bonds. F red. 
but sive the shutting-aown of the different manufacturing plants belonging A. Brainerd, Secretary. The National City Bank is the 
to the Company. a step which cannot be taken at this season of the year oie > Preferred ; \ ele ‘ ‘, 
‘uses talure Gb eursea bameen Re gistrar of the Preferred and Common Stoc k of the Com 

= ; ’ | pany. The Company acts as its own Transfer Agent for 

[The statement here gives separate income accounts for }oth Preferred and Common Stock. R. D. Purcell, Transfer 
the years 1903, 1904 and 1905 of the Ingersoll-Sergeant | Clerk, 11 Broadway, New York. 

Drill Co and the Rand Drill Co.; also balance sheets of the The Officers of the Company are: William L. Saunders 
two companies #5 before the transfer of the property.—Ed. President; George Doubleday, First Vice-President; Jasper 
Ts -R; ’ ‘ ‘ npc: ’ . £ 

Ingersoll-Rand Company agrees: R. Rand, Joseph P. Grace, George R. Elder and J. 8. 
By it will publish at least once each your a proper detailed ye Phipps, Vice-Presidents; William R. Grace, Treasurer; 
of its income and expenditures for such preceding period, and also a balance Pre, sine Secre 
Sheet giving a detailed and accurate statement of the condition of the said F ms d A. Brainerd, Seere tary. P eane 
Company for its fiscal year. The members of the Board of Directors are: William L. 

That it will maintain an agent in the City of New York for the transfer , Saunders, George Doubleday, Jasper R. Rand Joseph P. 
of its Preferred and Common Stock. Grace. G R. Elder, J. S. Phipps, Willi ; G é 

That the transfer books of said Company shall not be closed for more | Urace, George fh. Hider, J. 5. ipps, William R. Grace and 
than thirty days, nor less than ten days, next preceding the day appointed Fred A. Brainerd. 

the 


for the payment of a dividend, or the annual or any special meeting of 
INGERSOLL-RAND COMPANY, 


Stockholders, and that it will in all cases netify the New York Stock Ex- 
change of the proposed closing of said transfer books at least ten days prior 

By GEORGE DOUBLEDAY, 
First Vice-President. 


to the day set for said closing. 
The By-Laws of the Company provide as follows: , 
ARTICLE IX.—Sales of Stock.—Neither the Ingersoll-Rand Company | 
nor any subsidiary Company by it controlled shall speculate in the stock 
of either the Ingersoll-Rand Company or of any subsidiary Company, or om = . = P i. 
on buy or sell the same, except in the regular course of the legitimate The Committee on Soe recommends that the above- 
siness of such Company, or for the purpose of retirement; and this | described $2,000,000 First Mortgage Five per Cent Coupon 
Provision shall be unalterable s by the v f the hold f -fourths | O25 Ff, : P 
of each and every class of stock of the Goamany Saude dhesounat naaaee Bonds of 1935 for $1,000 each, Nos. 1 to 2,000 inclusive 
called as provided in Article I. | (and the Registered Bonds for $100 and $500 into which 
The foregoing By-Law was adopted at a regular meeting | Said Coupon Bonds may be converted; the Registered Bonds 
of the Board of Directors September 4 1906. At the next |™may_be re-converted into Coupon Bonds); $4,500,000 Six 
meeting of the Stockholders of the Company the said amend- ; Per Cent Cumulative Preferred Stock, and $3,000,000 Com- 


ment will be submitted for ratification and approval. | mon Stock, be admitted to the list. 
a a fiscal mae of the Company ends on December ry ket | WM. W. HEATON, Chairman. 
ch year. The annual ting of the Stockholders of the | ’ 
eee Se tos ae Adopted by the Governing Committee October 10 1906. 
GEORGE W. ELY, Secretary. 


— 


lar meetings of the Board of Directors are held weekly. 
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The Commerciai Dimes. 


COMMERCIAL “£11 5UMa. 
Friday Night, Nov. 9th 1906. 

Business is still generally active, manufactures especially 
so, partly owing to colder weather, and prices are, in the 
main, steady. In a word, the features for the most part 
encouraging so long characteristic of the business situation 
of this country are still observable, and account for the 
feeling of confidence which exists almost everywhere. 
Speculation remains for the most part neglected. 

LARD on the spot has declined, owing to the dulness 
of trade, weakness in the future market at the West, larger 
receipts of live hogs and increased offerings of product. 
City is quoted at 9.40c. and Western 9.42\%c. Refined 
lard has been dull and easier. Refined Continent 9.90@10c.; 
South American 10.75c. and Brazil in kegs 11.75ce. Lard 
futures at the West have been active and easier, owing to 
heavy liquidation, the dulness of the spot trade, larger re- 
ceipts of live hogs and selling for the short side of the aceount. 

PORK on the spot has ruled steady with a fair jobbing 
and export trade; mess, $18@$18 75; clear, $17@$19 50, 
and family $18 50@$19. Cut meats have been irregular, 
though the changes have been slight as a rule. Trade has 
been fairly active. Pickled shoulders 8c.; pickled hams 
12@12c.; pickled bellies 14@10 lbs., 1044@11%c. Beef 
has ruled steady with a fair jobbing and West India demand; 
mess, $9 25@$10, packet $10 50@11 and family $12 50@ 
$13. Tallow has been less active but strong with supplies 
light; City 644@6%c. Stearines have been in active re- 
quest and firm; oleo llc. and lard 104%c. Butter has been 
quiet but firm; creamery, extras, 27c. Cheese has been 
quiet and steady; State weg fo fancy, 13\44c. Eggs have 
advanced with trade quiet; Western, firsts, 29@30c. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery .....8.6744 8.57% 8.60 8.77% 8.70 
January delivery - - - - -- 8.47% 8.37%  Holl- 8.42% 8.47% 8.50 
May delivery --..-..-.---.8.50 8.40 day. 8.42% 8.42% 8.45 


OIL.—Cotton-seed has been active and irregular, summer 
declining and winter advancing; prime summer yellow 
43@44c.; prime winter yellow 45@46'%c. Linseed has 
been firm with the demand active and supplies inadequate 
to meet requirements; city, raw, American seed, 40@4lc; 
boiled 41@42c.; Calcutta seed, raw, 68c. Lard has been 
firm with offerings light; prime 76@78c. Olive has been in 
fair demand with yellow stronger at 60@65c. and green 
unchanged at 58@60c. Cocoanut has been in active request 
and strong. Arrivals are fair but are largely sold ahead and 
afford little relief to the stringency; Cochin 9'4c.; Ceylon 
9c. Peanut has been quiet and steady; white 55@65c. 
Cod has been firm with domestic in increased demand; do- 
mestic 36@37c.; Newfoundland 38@40c. 

COFFEE on the spot has been steady with a moderate 
jobbing trade. Rio No. 7, 734c.; Santos No. 4, 84c. West 
India growths have been fairly active and steady; fair to good 
Cucuta 9@954c. The market for future contracts has ruled 
steady in the main, with the trading dull and featureless. 
December liquidation has continued in a quiet way and there 
is believed to be a considerable long interest in that option 
still to be liquidated Leading local interests have been 
buying on a small scale, however, and the liquidating sales 


——.. 


COTTON 
Friday Night, November 9 1906. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
414,010 balcs, against 474,771 bales last week and 454,749 
bales the previous week, making the total receipts since 
the Ist of September 1906 3,047,263 bales, against 2,937,318 
bales for the same period of 1905, showing an increase 
since Sept. 1 1906 of 109,945 bales. 





Sat. | Mon. | Tues. | Wed. | Thurs. \Friday.| Toa, 
Galveston .....-| 24,508| 25,600 36,195! 25,786| 16,868 21.0541150 007 
Port Arthur _-__. “eee ag wane } | na)150.011 
Corpus Christi, &c ee | 


. Receipts at— 


1,269) 1,36 





New Orleans. -- 15,002) 19,623! 20,617) 19,151, 16,441 9,416 100,250 
Mobile _______-| 3,612} 1,655) 4,631] 3.300 723) 1.489) 15'410 
Pensacola ead 5,400 ont oan 2 500 7/900 
Jacksonville, &c_ ve, P | ee ae 50; 168 
Savannah - 10,870) 15,439, 20,103) 14,767) 7,228) 10,254! 7% 661 
Brunswick - - oa=s) ree - ~- oss 4.376 4'376 
Charleston _ - 26) 1,543; 1,088 519 1,718 6.917 
Georgetown ‘ anil Pd Rae Sein 120| "120 
Wilmington -_- 6,503) 2,178) 2,581) 3,788) 3,000; 19,152 
Norfolk : 3/619} 6,815] 4,740] 3.729] 3'450| 26379 
Newport News, &c owal cap pe a ---- --- 1,847) 1.847 
Rk eee eet nol, eck Sea 7 

Boston asp aah | | - o-| 54 50) 25) 139 

altimore __-_- aed pa onal ooes ----| 1,378 
eat Eas; Mieapean iene akira 4 a 


Totals this week_| 50,839) 79,162) 92,200] 71,467 
' 








The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 























| | 
| 1906. | 1905. Stock. 
Receipts to \——— | - | --—-———_ 
Nov. 9. | This \Since Sep| This Since Sep} 
| week. | 11906. | week. | 11905. | 1906. | 1905. 
Galveston 150,011 1,264,467|113,487 1,055,263) 387,564, 232,954 
Port Arthur- --_-- pe 22,102) sien >: ee eee 
CorpusChristi,&c.| 1,269 9,565; 2,064 10,599! fyhere 
New Orleans ----| 100,250| 552,594| 78,493) 347,731| 208,989! 193.914 
Mobile. ___._...- | 15,410} 77,859) 13,092) 102,150; 47.631) 50/145 
Pensacola-__-_-- | 7,900! 32,426] 7, 38,282! ee eee 
Jacksonville, &c_| "168 868} 1,000] 3.449) | oo 
Savannah. --_--_- | 78,661| 623,751| 74,685 725,866) 162,554) 196,738 
Brunswick - _| 4,376] 40,290| 4,692) 45,615) 22.497; 13.091 
Charleston _____- | 6,917] 73,751] 11,123) 109,514! 17,273) 53,181 
Georgetown _--_-- 120 454 ‘ah SGGt --sseanbe deka. 
Wilmington ____- | 19,152) 172,182) 17,040) 190,248) 37,433) 31,756 
Norfolk ___--- -| 26,372| 168,407| 36,491| 273,436] 43,323! 62.589 
Newport News,&c| 1,847| 2,929) 874 2,305} -.-._.| 233,790 
DPE scone) oesl*-sysiee sd dees 532} 98,333! 4,067 
Boston ______- 129| 195| 1,565 7,243) 2,732; 2,563 
Baltimore______- | 1,378) 4,573, 2,832 7,655 6,451, 3,078 
Philadelphia ____| 50) 850) 175 1,174} 9,309} _.... 
Total ____-_.-_/414,010|3,047,263/364,955| 2,937,318) 1,044,179|1,677,866 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








| ! | | 





Receipts at— 1906. 1905. | 1904. | 1903. | 1902. 1901. 
——- Sf | | ce ne a | se ae | a 
Galveston, &c.| 151,280) 115,551| 111,349) 163,496) 99,932 

New Orleans.} 100,250) 78,495) 117,352} 124,761) 111,373) 
Mobile ._-..-.-| »410) 13,092) 12,982) 15,014) 9,753 
Savannah -__| 78,661] 74,685) 68,652) 74,938) 64,734 
Charleston, &c} 7,037; 11,123) 7,476) 8,553) 5,857) 
Wilming’n, &c. 19,152) 17,040) 18,265) 19 ,046 9,190 
Norfolk ...--| 26,372) 36,491) 26,681) 25,518) 20,219 
N'port N., &c.| 1,847) 874) 438) 369 398 

All others ---.. 14,001 17,604 15,572 17,602 19,992 


Total thiswk.| 414,010) 364,955| 378,767| 449,297| 341,448, 330,004 








have had little effect upon quotations. 
The closing prices were as follows: 





November._.... 6.00c.| March -. - 6.40c.|July _-.-.- 6.70 

December . 6.10c.| April 6.45c.| August __ . 6.75c. 
January ---- _. 6.20c.| May 6.55c.|September _ 6.85c. 
February - 6.30c. | June_ . 6.60c.| October 6.90¢. | 


SUGAR.—Raw has been dull and easier; centrifugal, 96- | 
degrees test, 3 13-16c.; muscovado, 89-degress test, 3 5-16c.; 
molasses, 89-degrees test, 3 1-16c. Refined has been steady 
with some increase in the demand from buyers whose sup- 
plies needed replenishing. The sales, however, have been 
limited as a rule to small lots. Spices have been active and 
firm. Teas have been firm with a good jobbing trade. 
Hops have been firm with a good export trade. 

TOBACCO.—An active demand for domestic cigar leaf 
continues to be the feature of the market. Some of the buy- 
ing is attributed to speculators, but the trade demand is also 
of large proportions and full quotations are being paid. 
Some recent crop reports from Tennessee and Kentucky 
state that the quality is below the standard, though the 
quantity is up to a full average Havana has been quiet 
and firm. 

PETROLEUM has been firm and active. both for foreign 
and domestic aecount. The indications point to an active 
export trade for some time tocome. Refined, barrels, 7.50c.; 
bulk 4.40c. and cases 10c. Naphtha has been active and 
firm; 73 to 76 degrees 18c. in 100-gallon drums. Gasoline 
has been firm with trade active; 89 degrees 21c. in 100-gal- 
lon drums. Spirits of turpentine has been easier at 6914c. 
with trade dull and offerings larger. Rosin has been quiet 
and easier; common to good strained $4 05@$4 15. 

COPPER has been fairly active and firmer; lake 224@ 
22léc.; electrolytic 224@22%4c. Lead has been quiet and 
easier at 5.90@5.95c. Spelter has been active and firm 
at 6.30@6.35c. Tin has been in fair demand and steady; 
Straits 42\%c. Iron has been firm though quiet; No. 1 





Northern $23 50@$27, No. 2 Southern $22@$25 50. 


Since Sept 1- . ‘3,047,263 2,937,318 3,455,575 2,841 444 2,917,110 2,742,550 





The exports for the week ending this evening reach a 
total of 265,254 bales, of which 104,940 were to Great Britain, 
54,281 to France and 106,033 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





| Week ending Nov. 9 1906. | From Sept. 1 1906 to Nov. 9 1906. 
| | E: 

















Exported to— ‘xz ported to 
Exports - — ———$—___———— 
jrom— Great Conti- Great Conti- 
|\Britain. Fr’nce, nent. Total. | Britain. 'France. nent. Tetal 
Galveston -.--} 55,41333,308 22,184110,905| 438,451/124,769 794,828 
Port Arthur...) -.-- saea’” ‘mamas nak 2,362 21,202 
Corp.Christi,&c| _---- Kod Sp tar ee ee 1,238 
New Orleans-_-| 18,558,15,373) 29,906) 63,837! 121,161) § 335,976 
BE weectecsd ‘okcns cough waste ame 9,252 18,044 
Pensacola ....| 5,850! 5,500! ----- 11,350) 16,919 37,226 
Fernandina --| ----- aacel aadeal atuosl «segue eaveee 
Savannah -...} 11,248 .-.. 25,667 36,915) 66,394 we oyen4 
Brunswick ..-| _---- peal eas Shh 16,106 x74 
Charleston ---| ----. ----| 7.714 7,714) ----.- et 
Wilmington.--} ----- ---- 12,158) 12,158) 62,662 at 7 
eal cntalion a 500 500 2,367 — 
Newport News| ----- ER GR ees aan 19 626 
New York...-| 4,139) 100 6,595) 10,834) 75,087 py 
Boston ....-- | 1,807) --.-| .-...! 1.307] 28,795 et 
Baltimore _-_-| 8,425) .--- 1,309 9.774) 30,011 OT 
Philadelphia __} ____- Seek) sana ace 11,597 11,594 
Portiand, Me..| ...-. éniel danbe that emeunel seen. \ ee eerk ae ig 
San Francisco_| ----- Ziaath bosch auddsh' ‘Saubtany Sand 16.5 
eee psesl adden) ectec! oubael) eens 5'994 
eet “Sasael “daak) deounal. ccacdl -guebeel  asenke =" 
Ce MR od. Succ) ‘wcakal cehmal | dubsed] (aGaeapr acerest eur 
DR écmndl encanl socal cocesl coqnat | atlgpadl canker |) aeseenm TO 450 
Detroit.-...... ‘ “ . fC [arr Ln as 
mm oi peo gees PRES egy PPP 
ee 104,940/54,281 106,033 265,254 881,633 249,502 804,707 1,935,842 





Total 1905- - 130,482 29,590 71,734231,806) 754,762'245,811 788,823 1,789,396 





In addition to above exports, our telegrams to-night ~ 
give us the following amounts of cotton on shipboard, ne 
cleared, at the ports named. We add s‘milar figures ‘0 
New York. 





otetey OR 8) EIR reg, ee Oe DER 
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| On Shipboard, Not Cleared or— 





Great | l Ger- | Other | Coast- | Leaving 
Nov. 9 at— |Britain.|France.| many .|Foretgn wise. | Total. stock. 
New Orleans. -| 20,875| 18,302| 

Galveston .1103,680) 24,637) 47,948) 25,215) 5,756 
2,300; 25,900) 136,654 








976| 57,363| 151,626 


13,036] 4,174 
207,236} 180,328 





--| Sant 7,100 








Savannah -- 10,500} 6,000 

Charleston ---| ---| - -=-- weno 0 ,000 14,273 
Mobile ....---| 5,951] 3,312] 7,500) -__-| 2,500] 19,263] 28,368 
Norfolk ----- -} 1,000 on iv 500} 30,535) 32,035 11,288 
New York.---| 6,000} 1.500) 1,800} 4,600; ----| 13,900 84,433 
Other ports..-| 17,000! 3,800) 20,000; 1,000 .---}| 41,800 36,712 











Total 1906-- '146,667| 44,523/108 623) 55,617) 45,067 400,497} 643,682 
Total 1905_-| 78,044) 61,543) 59,891) 21 1739) 60 562/284 ,779| 796,087 
Total 1904--_| 84,872) 40,590) 92,938) 44,890) 21, 694/285 ,034) 633 ,483 





Speculation in cotton for future delivery has not been at 
all active and prices have been irregular, winding up for the 
week at a moderate net decline. Chief among the bearish 
factors have been the enormous receipts. These and the 
constant pressure of “hedge” selling, with persistent bear 
operations, have gradually forced prices downward. The 
speculation has not been large enough to take the hedges 
or to cope with the receipts and short selling. On Thurs- 
day the decline was interrupted by the receipt of the ginners’ 
report, which, being less bearish than had been generally 
expected, and coming on a market to all appearance some- 
what oversold, caused a sudden upturn of some 30 points. 
The report states the quantity ginned up to Nov. 1 at 
6,892,597 bales, against 6,457,595 for the same time last 
year. No comparisons can be made with 1904, as there 
was no report in that year for the corresponding date. Bulls 
felt encouraged by the report, contending that it seemed to 
disprove some of the larger crop estimates which have lat- 
terly been issued. Liverpool has bought freely here, and 
there has been some increase in the spot business there. 
The higher grades at the South are said to be somewhat 
difficult to obtain, and some Texas and Oklahoma advices 
are to the effect that there is beginning to be some holding 
back of cotton, owing to the recent decline in prices. Some 
of the spot interests here have latterly been buyers, and 
certain of the Wall Street element recently bearish have 
latterly taken the bull side on the ground that the crop is 
being overestimated. To-day, however, after an early ad- 
vance, prices again turned downward in spite of unexpectedly 
favorable Liverpool advices, some Liverpool buying here 
and a certain amount of bull manipulation. The weather 
was favorable, the movement into sight for the week is again 
very large, hedge selling is persistent and the outside public 
still holds so completely aloof from the speculation that it is 
narrow and professional, and thus easily affected by anything 
militating against the market, especially as the so-called 
professional operators are very generally bearish in their 
convictions. It is argued, too, that if in spite of the late- 
ness of the season the amount ginned up to Nov. 1 is so 
much larger than during the same time last year, there is 
every probability of a considerable increase in the future. 
The total ginned in the last two weeks of October was 1 ,982,- 
307 bales. Some very large crop estimates have been put 
forth during the week, one from New Orleans being as high 
as 13,780,000 bales. Spot cotton has ruled dull. Middling 
upland closed at 10.10c., showing a loss for the wéek of 30 
points. 

The rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, are as follows: . 

EE shag mand ¢. 1.30 on|Strict low mid__c. 0.14 off| Middling tinged_c. 0.12 off 





7 
Strict good mid___ 0.62 on|Strict good ord_._ 0.72 off| Fully mid. stained 0.42 off 
Fully good mid__. 0.53 on| Fully good ord___ 0.86 off! Middling stained__ 0.50 off 
Good middling... 0.44 on|Good ordinary..- 1.00 off| Barely mid. stained 0.78 off 
Burely good mid_-_ 0.33 on|Strict g’d mid. ted. 0.30 on|Strict low m. stain 1.06 off 
Strict middling... 0.22 on|Good mid. tinged. Even|Fully |. m. stained 1.28 off 
Middling ........ Basis | Strict mid. tinged. 0.06 off|Low mid. stained. 1.50 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 


























UPLANDS. | Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary--.-...--.-- 9.30 9.30 9.20 9.30 9.10 
Low Middling__._...-.--- 9.92 9.92 9.82 9.92 9.72 
NN ar haat as cay aire shay 10.30 10.30 10.20 10.30 10.10 
Good Middling_-_.__---- 10.74 10.74 10.64 10.74 10.54 
Middling Fair.........-- | 11.26 | 11.26 11.16 | 11.26 11.06 

GULF. | H 
Good Ordinary ----_------ | 9.55 9.55 Oo 9.45 9. 9.35 
Low Middling._._.....-- | 10.17 10.17 L 10.07 10.17 9.97 
EE ol minus an anledt 10.55 10.55 I 10.45 10.55 10.35 
Good Middling___.___._- 10.99 10.99 D 10.89 10.99 10.79 
Middling Fair__.....-._- 11.51 | 11.51 $ 11.41 | 11.51 | 11.31 

| 

STAINED. } 

Low Middling.._._._._.._.| 8.80 | 8.80 8.70 8.80 8.60 
Middling _____ secascel San) Bae 9.70 9.80 9.60 
Strict Low Mid. Tinged.--| 9.96 | 9.96 9.8 9.96 6 
Good Middling Tinged - - - -| 10.30 | 10.30 10.20 | 10.30 | 10.10 








NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Nov. 9 for each of the past 32 years have been as follows: 


1906_c__10.10 1898_¢c_. 5.31 }1890_c_. 9.62 |1882_¢c__10.44 
1905____11.80 }18397____ 5.86 | 1889____10.25 }1881_._.11.6 


ws 





1904____10.15 1896 8.18 |1888__..10.00 }1880_.__11.00 
1903____11.15 1895__.. 8.75 1887___.10.00 ;1879___.11.44 
1902__ 8.45 1189. 5.62 1886____ 9.12 11878_... 9.31 
1901__ 7.88 11893 8.25 {1885 - 9.31 Bg eS Ke 
1900____ 9.56 11892____ 8.75 }1884____ 9.94 '1876___..12.12 
1899__._ 7.75 }1891____ 8.25 11883_...10.50 |1875....13.31 
Note.—Prices !n years prior te 1902 reducei to decimals. 





FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 





November 9. 1906. 1905. 1904. 1903. 
Stock at Liverpool _--.---- bales. 326,000 650,000 367,000 218,000 
Stock at London -.-_.-....----- 16,000 25,000 15,000 15,000 
Stock at Manchester. ..-.--.---- 24,000 35,000 16,000 23,000 

Total Great Britain stock --.-.- 366,000 710,000 398,000 256,000 
Stock at Hamburg------------- 12,000 13,000 24,000 26,000 
Stock at Bremen -.-............ 87,000 251,000 148 ,000 104,000 
DE CE éacwnedanacs= ‘maneee  * steielial 4,000 4,000 
SN on cn ccomsmons 51,000 118,000 86,000 78,000 
Stock at Marseilles-- ------- win 4,000 2,000 3,000 3,000 
Stock at Barcelona ---.--------- 6,000 3,000 8,000 19,000 
Steex at Genes. ..............- 53,000 17,000 27,000 29,000 
Stock at Trieste -......-- nari ak 1,000 3,000 6,000 6,000 





Total Continental stocks.._.... 214,000 407,000 306,000 269,000 





Total European stocks- -- ----- 580,000 1,117,000 704,000 525,000 
India cotton afloat for Europe- -- 80,000 63 ,000 10,000 19,000 
American cotton afloat for Europe 840,504 649,000 819,000 832,000 
Egypt, Brazil, &c.,atloat for Europe 78,000 60,000 66,000 54,000 
Stock in Alexandria, Egypt- 146,000 113,000 130,000 116,000 
Stock in Bombay, India-- _. 821,000 373,000 180,000 149,000 
Stock in U. S. ports -.-- 1,044,179 1,077,866 918,517 807,944 








Stock in U. S. interior towns._-. 472,057 566,477 594,922 409,982 
U. S. exports to-day........--. 64,313 38,002 43,960 33,605 
Total visible supply ---------- 3,626,053 4,057,345 3,466,399 2,937,531 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock _......-.-- bales. 246,000 553,000 323,000 146,000 
Manchester stock..........-.-. 20,000 33,000 14,000 20,000 
Continental stock. .........-..-. 174,000 377,000 239,000 211, 
American afloat for Europe-_----.-. 840,504 649,000 819,000 832,000 
U. 8. port stocks ..........-... 1,044,179 1,077,866 918,517 807,944 
U. S. interior stocks--~-..-...... 472,057 566,477 594,922 409 ,982 
U. S. exports to-day ........... 64,313 38 ,002 43,960 33,605 
Total American -_---.------- 2,861,053 3,294,345 2,952,399 2,460,521 
East Indian, Brazil, &c.— 
CS SSS ES 80,000 97 ,000 44,000 72,000 
a es 16,000 25,000 15,000 15,000 
Manchester stock. -......------- 4,000 2,000 2,000 3,000 
Continental stock.............. 40 ,000 30,000 67 ,000 58 ,0C0 
India afloat for Europe--------- 80,000 63 ,000 10,000 19,000 
Egypt, Brazil, &c., afloat.__.-.-- 78,000 60 ,000 66,000 54,000 
Stock in Alexandria, Egypt- ---- 146,000 113,000 130,000 116,000 
Stock in Bombay, India_....... 321,000 373,000 180,000 140,000 
Total East India, &c__.._-..-- 765,000 763,000 514,000 477,000 
Total American .........-..-- 2,861,053 3,294,345 2,952,399 2,460,531 
Total visible supply -----~----- 3,626,053 4,057,345 3,466,399 2,937,531 
Middling Upland, Liverpool. - - - - 5.75d. 6.16d 5.42d. 6.14d. 
Middling Upland, New York 10.25c. 11 .90e- 


10.65c. 
8%d. 8 9-16d. 


a 


sigan =~ Eee 
Egypt, Good Brown, Liverpool._10 1-16d. 


Peruvian, Rough Good, Liverpool 8.70d. 9.00d. 10.65d. 9.00d. 
Broach, Fine, Liverpool _-_ .5 13-16d. 5 %d. 5%d. 5 13-16d. 
Tinnevelly, Good, Liverpool _ - - -- 5 9-16d. 59-16d. 5 7-16d. 5 11-16d. 


Continental imports past week have been 102,000 bales. 

The above figures for 1906 show an increase over last week 
of 311,745 bales, a loss of 431,292 bales from 1905, an 
excess of 159,654 bales over 1904 and a gain of 688,522 





over 1903. 





up by cable and telegraph, is as follows. Foreign stocks, as’ 
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in detail below. 


AT THE INTERIOR TOWNS the movement—that is, ) ! 
the receipts for the week and since Sept. 1, the shipments MARKETS.—Below are the closing quotations of middling 


for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
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The above totals show that the interior stocks 
creased during the week 63,859 bales, and are to-night 
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have in- 





oe 94,420 bales less than at the same period last year. The 
: : on a 
; receipts at all the towns have been 51,811 bales more than 
| the same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND 
j SINCE SEPT. 1.—We give below a statement showing 
; the overland movement for the week and since Sept. 1, 
' as made up from telegraphic reports Friday night. The 
; results for the week and since Sept. 1 in the last two years 
are as follows: P 
1906-——_-_- _ ——-- 1905-——— 
; Norv. 9— Since Since 
; Shipped— Week. Sept. 1 Week. Sept. 1. 
: Via St.-Louls 24,448 93,948 14,968 67,056 
i Via Cairo 8.598 23,086 7.55 27,948 
i Via Rock Island 588 3,478 1,678 5,700 
, Via Louisville - 3,347 11,654 3,049 17,173 
Via Cincinnat! . 3,516 9,180 2,455 9,000 
Via other routes, &c 6,998 44,225 5,287 26,496 
: : Total gross overland 18.495 185,571 34,991 153 ,382 
: Deduct shipments » 
Overland to N. Y., Boston, &c 1,557 5,618 4,572 16,604 
,* Between interior towns 3,418 12,366 347 3,433 
€ : Inland, &c., from South 544 9,461 3,361 10,353 
| Total to be deducted 5,519 27,445 8,280 30,390 
dain peed cane... emnlaanen 
: Leaving total net overland_a 42,976 158,126 26,711 122,992 
: a Including movement by rail to Canada 
| , 
ft, The foregoing shows the week’s net overland movement 
ij has been 42,976 bales, against 26,711 bales for the week last 
Hi year, and that for the season to date the aggregate net over- 
Wit land exhibits an increase over a year ago of 35,134 bales. 
“a -——1906———-  ————1905 
: In Sight and Spinners’ Since Since 
Pia Takings Week. Sept. 1. Week. Sept. 1. 
; Receipts at ports to Nov. 9 414,010 3,047,263 364,955 2,937,318 
' Net overland to Nov. 9 42/976 ‘158/126 26.711 122,99 
F Southern consumption to Nov. 9 47,000 470,000 46,000 467 ,000 
Total marketed 503,986 3,675,389 437,666 3,527,310 
‘4 Interior stocks In excess 63,859 375,781 55,388 431,300 
i Came into sight during week 567 845 GOMEE 2600 s4<- 
f : Total in sight Nov. 9 4,051,170 _.. 8,958,610 
A Northern spinners’ takings to Nov. 9 77,289 407,651 86,056 515,613 
Movement into sight in previous years: 
| Week— Bales. | Since Sept. 1— Bales. 
1904—Nov. 11. 517,096 | 1904—Nov. 11........... 4,585,054 
1903—Nov. 13. 585 ,000 | 1903—Nov. 13.-........-.-. 3,766,446 
1902—Nov. 14. 464 ,523'1902—-Nov. 14. eee fe 
1901—-Nov. 15....--.--- 444,528 | 1901—Nov. 15...--.-..-..-. 3 848,821 


| QUOTATIONS FOR MIDDLING COTTON AT OTHER 


cotton at Southern and other principal cotton markets for 
| each day of the week: 
| 
! 





| 

Closing Qttotations for Middling Cotton on— 

Week ending Se See RnR 
Nov. 9. Sat'day, | Monday,, Tuesday, Wed'day. | Thursa’y,| Friday. 





Galveston _____/10 3-16 [10 1-16 | | 915-16 | 9 15-16| 9 13-16 
New Orleans_ 10 10 | | 9% 9% 9% 
| Mobile _ 934 | 9% | 9 9-16 94 9% 
| Savannah - 9% 9% | 9% 9% 99-16 7 
| Charleston 9% | 9% ° H | 9% @4! 9h 944 ; 
|} Wilmington 10's 10's 18) i 
Norfolk ....-/10 3-16 |10 1-16 L 10 1/10 10 
Boston - 10.40 10.30 I 10.30 10.20 10.30 
Baltimore _ 110% 10% D 10% |10%4 10% 
Philadelphia - 10.55 }10.55 A 110.45 }10.55 Ito 45 
Augusta r 10% 10 1-16 Y 10 )10 3-16 |10 
Memphis 10% 10% 10% j10% 10 

St. Louis 10% 10% 10% 10% 10% 
Houston 10 4s 9% | 9% 9% 9% 
Little Rock 934 9% | 9% | 93% 9% 

' ' 


The clos'ng quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta = . 9%{|Montgomery - 9% | Raleigh 10 
Columbus, Ga 9'4 | Nashville .10% | Shreveport . 9% 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











| | } 
Sat'day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
Nov. 3. | Nov. 5. | Nov. 6. | Nov. Nov. 8. Nov. 9. 


[ | 
| | 

| 

| 





November 





Range - @ —| 9.75-.85) | 9.46-.50| 9.60-.68! 9.62 — 

Closing 9.90-.92; 9.72-.74 | 9.52 —| 9.80-.82) 9.46-.48 
December | | 

Range | 9.86-.93) 9.75-.89 | 9.55-.72| 9.68-.99| 9.57-.97 

Closing | 9.90-.91 9.75-.76 H 9 .68-.69) 9.91-.92) 9.57-.58 
January— | | Oo 

Range | 9.91-.99 9.81-.95 L | 9.61-.78) 9.75-.07) 9.63-.04 

Closing | 9.97-.98) 9.81-.82 I | 9.75-.76| 9.98-.93| 9.64-.65 
March— | D | | 

Range 10.08-.16 9.98-.11 A 9.78-.96 9.94-.27) 9.82-.20 

Closing 10.13-.14 9.97-.98 Y 9.95-.96|10.17 —) 9.81-.82 
fay— | | 

Range 10.23-.30 10.13-.25 9.96-.12'10.12-.46) 9.97-.36 

Closing }10.28-.29 10.11-.13 }10.12-.13/10.33-.35, 9.96-.98 
‘one— | 

Spot Quiet. Easy. | Steady. | Quiet. | Steady. 

Options B'ly st’y.| B'ly st’y. Steady. Steady. |B'ly st’y. 





RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement 
of the weekly movement from the plantations of that part 
of the crop which finally reaches the market through the 
outports. 








ing— | 1906. | 1905. ; 1904. | 1906. , 1905. | 1904. | 1906. | 1905. ; 1904. 
Sept. 21/186,845 244,124/289,148) 142,464 208,801) 128,210 208,276 |277,775 321,807 
** 28) 275,149| 290,585 438,253) 173,861|250,461)/ 198.611) 306,546/332,245| 508,654 
Oct. 5 312,437|346,561! 401,721) 196,718) 300,26 1'265,160|335,294'396 361! 468,270 
*  12\345,062/ 344,905 /384,830) 228,538 345,950)329,075|376,882/390,614| 448,745 
* 19,371,658 321,919 393 ,639/291,529| 401,743 422,250) 434,649|377,712|480,814 
“26 | 454,749)| 292,460 396 ,318|/340,277 | 456,802) 488 ,779| 503 ,497 |347,519| 462,847 
Nov. 2 474,771/344,600 429,599) 408,198 | 511,089) 547 ,266/542,692'398,887| 488,080 
Nov. 9/414,010,364,955 378,767) 472,057 |566,477|594,922| 477,869 420,343 | 426,423 


Week | Receipts at the Ports. | stock at Interior Towns.| Receipts from Plantat'ns 
end- 




















The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1906 are 3,423,044 bales; 
in 1905 were 3,368,618 bales; in 1904 were 3,988,237 bales. 

2.—That although the receipts at the outports the past 
week were 414,010 bales, the actual movement from planta- 
tions was 477,869 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 420,343 bales and for 1904 they were 
426,423 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening indicate that 
the weather has continued favorable during the week. 
There has been little or no rain, and as a result picking has 
made excellent progress, being nearly completed in a few 
sections. The marketing of cotton has been on a liberal 


scale. 

Galveston, Texas.—Weather very favorable for picking, 
which has made good progress in Texas. There has been rain 
on one day during the week, the rainfall being one hundredth 
of an inch. The thermometer has ranged from 60 to 72, 
averaging 66. 

Abilene, Texas.—Dry all the week. Average thermometer 
64, highest 76 and lowest 52. 

Palestine, Texas.—We have had rain on one day the past 
week, the rainfall reaching fifty-two hundredths of an inch. 
The thermometer has averaged 64, the highest being 80 and 
the lowest 48. ‘ 
Taylor, Texas.—We have had rain on one day during the 
week, the rainfall being four hundredths of an inch. Aver- 
age thermometer 68, highest 82, lowest 54. . 

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has averaged 67, the highest 





being 82 and the lowest 52. : 
Corpus Christi, Texas.—The week’s rainfall has been 
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thirty-eight hundredths ofan inch on onegday. The ther- 
mometer has averaged 68,,ranging from 62,to 74. 

New Orleans, Louisiana.—We have had no rain during the 
week. Average thermometer 67. 

Shreveport, Louisiana.—We have had rain on one day of 
the week, to the extent of fourteen hundredths of an inch. 
The thermometer has averaged 60, the highest being 80 and 
the lowest 40. 

Leland, Mississippi.—Dry weather has prevailed all the 
week. The thermometer has ranged from 37 to 80, aver- 
aging 58. 

Vicksburg, Mississippi.~We have had no raifi during the 
week. Ave.-age thermometer 65, highest 80, lowest 46. 

Helena, Arkansas.—Rather warm weather has helped 
cotton. Tho>re has been rain on one day of the week, to the 
extent of one hundredth of an inch. The thermometer has 
averaged 57.8, the highest being 77 and the lowest 41. 

Little Rock, Arkansas.—There has been no interference 
whatever with picking and cotton is being marketed rapidly. 
We have had rain on one day the past week, to the extent 
of forty-four hundredths of an inch. The thermometer has 
averaged 62, ranging from 44 to 80. 

Memphis, Tennessee.—Dry all the week. Weather ex- 
cellent for the maturing and gathering of cotton. Picking 
and marketing are progressing well. The thermometer has 
ranged from 41 to 75, averaging 59.1. 

Mobile, Alabama.—Weather fine in the interior. Cotton 
picking and marketing progresses well. There has been no 
rain the past week. The thermometer has averagei 65, the 
highest being 80 and the lowest 48. 

Montgomery, Alabama.—Weather excellent but pickers 
searce. There has been no rain during the week. The ther- 
mometer has averaged 67, ranging from 42 to 77. 

Selma, Alabama.—Picking has made excellent progress 
and in some sections is nearly completed. _Gins are now 
running on short time and crop is being sold as fast as it can 
be got to market. Dry all the week. The thermometer 
has ranged from 45 to 75, averaging 55. 

Madison, Florida.—We have had no rain the past week. 
Average thermometer 56, highest 71, lowest 41. 

Augusta, Gesrgia.—There is a large demand for spot cotton 
but grades below low middling are not wanted. There has 
been no rain during the week. The thermometer has aver- 
aged 54, the highest being 73 and the lowest 34. 

Savannah, Georgia.—It has been dry all the week. The 
thermometer has averaged 58, ranging from 45 to 72. 

Charleston, South Carolina.—There has been no rain during 
the week. Average thermometer 58, highest 69, lowest 46. 

Greenwood, South Carolina.—We have had no rain the past 
week. The thermometer has averaged 51, the highest being 
64 and the lowest 38. 

Stateburg, South Carolina.—Dry weather has prevailed all 
the week; moderate rain would be beneficial to gardens and 
small grain. The thermometer has ranged from 35 to 70, 
averaging 54. 

Charlotte, North Carolina.—We have had no rain the past 
week. Average thermometer 55, highest 72, lowest 40 .. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8a. m. of the dates given: 


Nov. 91906. Nov. 10 1905. 
Feet. Feet. 
New Orleans -- --- .Above zero of gauge- 5.4 7.2 
0 eee ..Above zero of gauge. 7.3 11.6 
Tn 0ninisminkinwatd Above zero of gauge_ 8.0 8.6 
Shreveport............ Above zero of gauge_ 1.4 - 6.5 
Ee Above zero of gauge_ 12.4 20.8 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 








November 8. 1906. 1905. | 1904. 
Receipts at— Since | | Since | Since 
| Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 











Bombay - - - 18,000 85,000 14,000| 93,000) 25,000) 102,000 








| For the Week. Since September 1. 
Exports from— | 

















| Great ) Contt- ; | Great | Contt- 
|Britain.| nent. | Total. | Britain. nent. Total. 
Laairtisin dbname 
Bombay— | 
TES _..| 16,000] 16,000! 2,000} 123,000] 125,000 
 Sedubasareie a | <_-] 3/000] 3,000} 10,000] 80;000]} 90/000 
a H Piabe cea Teste: 1,000/ 1,000} __!__- 3;000 3,000 
cutta— 
| ____} 2,000} 2,000' 1,000! 8,000] —9,0 
1905 ----| 1,000} 1,000; 1,000 4;000 5000 
sgltOtn-----n--- ees Peete: Mbiice: Piibegeers. | 3'000! ~—-3,000 
as— } | | 
ae wud ocelot ee eee 6,000 
| seaabeierery: BS 2,000! 2,000} 1 000] 10/000} 11,000 
an204 a ere | =---| 1,000} 1,000) -./._. 2'000 2'000 
others— | 
as |} _...] 2,000} 2,000) 1 000} 33,000 34,000 
$008...........| --..] 2,060) 23.600; ......| 380001 36.000 
ER | mieatl Fee Bee 24,000 24,000 
ee eee | oe | ees cee | ene pee eee | eee ———. 
Total alj— | | 
Re | ....] 20,000) 20,000, _ 5,000} 169,000] 174,000 
| Te | | 8,000] 8,000} 12,000] 127.000] 139,000 
NETS | 2-2] 2/000} 2/000] --!...| 32,000] 32,000 








According to the foregoing, Bombay appears to show an 
tcrease compared with last year in the week’s receipts of 
4,000 bales. Exports from all India ports record a gain of 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 

















! 
1906. 1905. 
Cotton Takings. — 

Week and Season. Week. Season. | Week. | Season. 
Visible supply Nov. 2 ....----- 3,314,308] ____- |3,823,096| -______. 
Visible supply Sept. 1.....----| -----.-- 1,784,156) .____..| 2,545,470 
American in sight to Nov. 9__--| 567,845) 4,051,170 493,054) 3,958,610 
Bombay receipts to Nov. 8--_-.-- 18,000 85,000; 14,000 93, 
Other India ship’ts to Nov. 8- -- 4,000 49,000) 5,000 49, 
Alexandria receipts to Nov. 7- - - 54,000 268,000; 41,400 203,200 
Other supply to Nov. 7-a_-.-_--- 10,000 95,000 12,000 101,000 

I vc cer tata ade wren 3,968,153) 6,332,326/4,388,550| 6,930,280 
Deduct— j 
Visible supply Nov. 9--_.------|3,626,053| 3,626,053/4,057,345| 4,057,345 
Total takings to Nov. 9___-_--- 342,100! 2,706,273) 331,205) 2,892,935 
Of which Amer can-_-_------- 262,100| 2,088,273, 298,805) 2,302,735 
Of which other. -__....-- bate! 80 ,000 618,000 32,400 590,200 














a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


CENSUS BUREAU’S REPORT ON COTTON-GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Nov. 8 the fourth of its series of reports 


on cotton-ginning the present season as follows: 


I have the honor to make the following report by States and Territories 
of the See cotton ginned from the growth of 1906 to November 1 
m pa. 


1906, acco’ by comparative statistics of the cotton ginned to the 
corresponding date in 1905. 
Ginned to Ginned to| Ginned to Ginned to 

States. Nov.1'06.* Nov.1'05.* States. Nov.1'06.* Nov.1'05.* 
United States. .6,892,597 6,457,595 stiesientopt ---- 582,430 513,504 
Alabama... .-- 682,810 816,566 | Missouri -- --- - 8 14,22 
Arkansas ----- 304,423 210,528|North Carolina 311,515 439,027 
Dacccods 34,681 48,718|Oklahoma ---_- 6,243 145,160 
Georgia _------ 1,001,124 1,304,041|South Carolina. 550,568 822,232 
Indian Ter.... 169,472 136,800 | Tennessee. - - _ - 4,283 08 ,007 
Kentucky - - - -- 571 305|Texas __._____.2,535,378 1,664,266 
Louisiana _... 439,800 225,288| Virginia __---- 5,421 8,0. 


*Counting round bales as half bales. 

The statistics for 1906 have been compiled from telegraphic reports of 
the special agents who canvas: the ginneries and are subject to slight 
corrections when checked against the individual returns of the ginners 
being transmitted through the mails. The statistics of the report include 
166,566 round bales for 1906 and 183,870 for 1905; also 2 Island 
bales for 1906, against 49,161 for 1905. The Sea Island cotton Is distributed 
by States as follows: Florida, 10,852; Georgia, 9,409; South Carolina, 
1,485. The last report showed 4,931,621 bales, counting round as half 
bales, ginned to Oct. 18. 
sen” number of ginneries reporting in 1906 was 27,481 against 27,802 in 

05. 


JUTE BUTTS, BAGGING, &c.—The demand for bagging 
during the past week has continued quiet, with prices nominal 
at 834c. for 134 lbs. and 9%c. for 2 lbs., standard grades. 
Jute butts dull at 3@4c. for bagging quality. 


NEW ENGLAND MILL SITUATION.—IJncrease in 
Wages Requested at Fall River.—Under date of Oct. 25, the 
Textile Council at Fall River addressed a communication 
to the Cotton Manufacturers’ Association requesting a resto- 
ration of wages to the schedule paid prior to November 1903, 
and advancing the opinion that in justice to the operatives 
they should share with the manutacturers in the present 
prosperous condition of the cotton industry. The executive 
committee of the Manufacturers’ Association, in dcnying the 
request, stated that they were unanimously of the opinion 
that it was premature, adding ‘‘that while they admit that 
business comparatively is better than for several years past, 
the present schedule discounts thes» conditions. _They call 
your attention to the fact that the average margn since 
July 1, the date of the last advance of 10%, only warrants 
an advance of 6.77%. There must be a longer run of the 
present business before considering your proposition.” 

The Textile Council took action upon the answer on Nov. 6, 
and the Secretary was instructed to make a demand for the 
increase, a reply being requested before Nov. 19. Ii is now 
stated that the demand will be backed up, even to a strike. 
If the reply is not in the hands of the Council by the 19th, 
the matter will be immediately reported to the several unions 
for action. If notices are not up by the 25th, trouble is 
threatened. 

Demands for an increase of wages in New Bedford are likely 
if the movement in that direction at Fall River succeeds. 


THE SPENCE COTTON TREE IN INDIA.—Consul- 
General W. H. Michael, at Calcutta, reporis to the Depart- 
ment of Commerce and Labor as follows on the progress of 
the Spence cotton tree in India: 


In a former report on “Spence cotton’’ I spoke of it as a plant whose 
commercial value had not yet been demonstrated. I stated that experi- 
ments made by Mr. Spence himself on the Wellao cotton plantations, near 
Deesa, and the experiments of Prof. J. B. Knight, professor of agriculture 
at the College of Science, Poona, could not be interpreted to mean that the 
cotton tree had been proved to be all that Mr. Spence would have us be- 
lieve. I obtained my information from an entirely reliable source. y 
informant is a scientist of large observation, and he paid personal visits 
to both the plantation of . Spence and to the experiment garden of Pro- 
fessor Knight. The latter did not hesitate to concede that the plant had 
not yet been proved to be a reliable cotton producer, and Mr. Spence was 
unable to show to my informant proofs that his experimentation was con- 
clusive as to the commercial value of the plant. Since writing my former 
report on this subject, Mr. Spence has written a letter to the editor of the 
“Calcutta Statesman,’’ which reads as follows: 

“Since the publication in the press of my letter on the subject of ‘Spence 
cotton’ I have received innumerable congratulations from all s of 
India for having been fortunate enough to discover‘a cotton indigenous 





12,000 bales during the week and since Sept. 1 show an 
increase of 35,000 bales. 





to the country and infinitely superior, both in staple and appearance, to 
that grown in the United States of America. The immense importance of 
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this and the wide field it opens in the future for the extension of India’s | 


manufactures, I am glad to find, is recognized on all sides. I therefore feel 
confident it will interest your readers to learn that the Century Mills, 
Bombay, have made experiments with the Spence cotton, and the following 
is their report, dated September 11 1906 
* “We have passed the four bags of * ‘Spence cotton” through the process 
of spinning and weaving, and forward you sample of cloth made therefrom, 
which we believe is the finest that has ever been made in the power looms 
from Indlan-grown cotton. The cloth is made from 40s warp and 50s 
weft, and from this trial we are satisfied that the cotton will spin a good 
50s warp and 70s weft. From this cloth can be made fine dhoties, for 
which a great demand exists in India, particularly on the Bengal side, 
thanks to the Swadeshi movement. For India to be able to grow such 
— is one of the best things that the Indian mills could wish for, and will 
n quite a new and very profitable trade if they will get machinery suit- 
2 le for the longer staple. If we had had a larger quantity of cotton with 
which we could have continued the trial, making necessary changes, we 
are sure a still finer = could be made from it. The total loss of weight 
in blow room is only 3%, and we would gladly give 14 cents per pound for 
this cotton.’ "’ 

Upon this Mr. Michael makes the following comment: “I hope that 
the experiments of Mr. Spence and Professor Knight with this tree will 
demonstrate all that Is claimed for the plant, but for the present must 
confess scepticism. Mr. Spence’s letter sounds more like a prospectus 
than that of a scientist or an agriculturist who is anxious to give to the 
publie only that which can be relied on. In any event, it will not be to 
the detriment of American-grown cotton, for if the plant proves a success 
in India, it will also prove a success in the cotton States of America. Under 
the circumstances, all we can do is to hope that the Spence cotton plant 
may prove a success, and wait and see. 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following state- 
ment. For the convenience of the reader we also add 
columns which show at a glance how the market for spot 
and futures closed on same days. 





| |.Sales of Spot and Contract. 
| Spot Market Futures {| —-—— —- 
| Closed. Market c "on- 


| Con- } 








} Closed. _|Ezport sum'n.| tract. ‘Total. 
Saturday |Quiet, 10 pts. ‘dec... Steady a phy As ie 
Monday ---|Quiet --- ...|Steady areal 700) 700 
Tuesday D aethabe dia ..--| HOLIDAY. | atid onae ae eye 
Wednesday |9ulet. 10 pts. dec. _| Steady : ina 
Thursday _Quiet, 10 pts. adv..|Very steady pied 238) 300) 538 
Friday |Quiet, 20 pts. dec--_|Easy.. .-- - — 150) aoe} 150 
a Sia Bins 388) 1,000; 138 
! 
ALEXANDRIA REC E IPT AND SHIPMENTS OF 
COTTON .—Through arranget ments made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 


sable of the movements of cotton at 
The Rese om, are the receipts and 
and for the corresponding week 


now receive a weekly 
Alexandria, Egypt. 
shipments for the past week 
of the previous two years: 











Abonees, Egypt, 
Nor. 7. 1906. 1905. 1904. 
Receipts (cantars a) | 
This week - 400 .000 310,000 || 290.000 
Since Sept. 1. on 2,008,065 1,527,125 1,595,225 
io is a ier ws ameory Ba Ueros | 
This Since || This | Since | This | Since 
Exports (bales) — week. Sept. 1. week. Sept. 1. week. |Sept. 1. 





13,000 58,453, 13,000) 48, $21 11 500| 43, 418 
5,250 36,231''12, ‘000} 29,437 2,424 
18,000 58,710 eo 55,539 13,000 57° 255 
1,250 5,390 4,250) 12,584 1,500) 7,349 


41,250/146, 381 


To Liverpool. 
To Manchester 
To Continent 
To America 








Total exports 37,500 158,784 26,000 130,446 


aA cantar is 98 Ibs. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continves firm for yarns and quiet for shirtings. The demand 
for both home trade and foreign markets is good. We 
give the prices for to-day below and leave those for 
previous \ weeks of this and last year for comparison: 


1905. 





8K “bs. Shirt Cot'n So lbs. Shirt- |Cot'n 





32s Cop ings, common | Mid 328 Cop ings. common | Mid 
Twist. to finest. Upl's Te ist. to jinest. Upls 

Oct d d.is. d. s. d. d. id. d.s.d. s. d. d 
5 19% @ 10% 6 6 @ 9 8 6.14)8% @ 9 6 : @ 8 10%) 5.41 
12 (9 12-16@ 11 67 @ 9 & 6.45)8% @ 9 60 @8 10%) 5.32 
19 9 15-16@ 11 (6 74% @ 9 10 6.33/8\% @ 9 60 @8 10% 5.42 
26 (9 15-16@ 11 6 7% @ 9 10 6.12\8% @ 9% 61%@9 0 5.71 

Nov 

2 (97% @ 10% 6 7 @ 9 9M 5.808% @ 94%161%@9 0 591 
9 |9% @ 10%6 7 @ 9 9M 5.75\8% @ 9% 63%@9 3 6.16 
SHIPP ING NEWS.—As shone on a previous page, the 


exports of cotton from the United States the past week have 

reached 265,254 bales. The shipments in detail, as made up 

from mail and telegraphic returns, are as follows: 

Total a. 
497 


NEW YORK—To Liverpool— Nov. 5—Georgic, 1,4 





97 
To Manchester—Nov. Terence. 1,481 upland, 161 Sea Island { 642 
To London— Nov. 3—Mesaba, 1,000___-_ - 1,000 
To Marseilles—Nov. 8—Neustria, 100 naa eiarinin se alien dees 100 
To Bremen—Nov. 7—Brandenburg, 3,132_._-.-- meni - $8,132 
To Hamburg—Nov. 2—Waldersee, 134__.__- aah ae ea 134 
To Antwerp—Nov. 5 _ *S* ee peletanntns 1,206 
To Naples—Nov. 2—Cretic, 450. _._......-.--........---.. 450 
To Venice—Nov. 7—Francesca, 573- chee SOC A 573 
To Trieste—Nov. 7—Francesca, 200............-....... a 200 


To Fiume—Nov. 7—Francesca, 900_- an . 900 











Total bales, 
11,045_.__ 
Texan, 


31—Matteawan, 
5—lIrada, 20,232; 
Boatiutton. 16,407...... 
13,997; 


GALVESTON—To savenpest Ons. 
Nov. 3—Lugano, 8,871-_---.Nov. 

4,738 _ 
To Manchester—Nov. 
To Havre—Nov. 1—Monadnock 
12,691 
To Dunkirk—Oct. 30—Heronspool, 


OD hai cikso 














To Bremen—Nov. 3—Hannover, 13,335_.....----.---.--_- 

To Hamburg—Oct. 29—Pelham, 2,154 5 A SS a3 
To Rotterdam—Nov. 1—Lord Roberts, 526 526 
To Barcelona—Nov. 2—Martin Saenz, 5,169..-.---.-.._- - 5,169 
To Malaga—Nov. 2—Martin Saenz, 1,000__.__..-.---- wana hae 
PENSACOLA—To Liverpoo!—Nov. 8 Vivina, ae 5,850 
To Havre—Nov. 5—Euterpe, 5,500__._....-.--.-.---- 5,500 

SAVANNAH—To Liverpool—Nov. 3—St. Hugo, 10,714 upland, 
RR a, SI AT Se: EN eee --- 11,164 
To Manchester—Nov. 3—Gladestry, 84_____-_-_______- 84 

To Bremen—Nov. 3—-L. P. Holmblad, 4, aot Queen Cristina, 
6.100__._..Nov. 7—Celtic Princess, 13,884__.._._-..-.- 23,115 
To Gothenberg—Nov. 3—Queen Cristina, 100 ey ee 100 
To Reval—Nov. 7—Celtic Princess, 302_.........-..--..--- 302 
To Riga—Nov. 7—Celtic Princess, 350____...--.----------- 350 
CHARLESTON—To Bremen—Nov. 6—St. Egbert, 7,714___.___ 7,714 
WILMINGTON—To Bremen—Noy. 5—Rubens, 12,158_....-.-- 12,158 
NORFOLK—To Ghent—Nov 9—Border Knight, 500_._____- i 500 
BOSTON—To Liverpool—Nov. 6—Canadian, 1,307_______-.-___ 1,307 
BALTIMORE—To Liverpool—Nov. 2—Rowanmore, 8,425_____- 425 
ey ee Ss, BED o cncccdccecsecutcéunaves 1,309 


The particulars of the foregoing shiganente for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mer 


Britain ports. many. North. South. &e. Japan. Total. 

New York~-.-- 4,139 100 3,266 1,206 2,123 ... --- 10,834 
New Orleans___18,558 15,373 21,456 800 7,650 ama ae 63.837 
Gaiveston ___..55,413 33,308 15,489 526 6,169 --.-. --- 110,905 
Pensacola _-_- 5,850 5,500 a 4 a ie 4,23 <a See 
Savannah _.._.11,248 --. 24,915 752 od . - 36,915 
Charleston -- gi - see =n sake aan J 7,714 
ae =~ gamma . bod - 12,158 m “Fe r 12,158 
Norfolk ----- f — bitten 00 “ chi ‘ 50 
Boston - 1,307 4 ‘ A Jee fe 1,307 
Baltimore _ 8,425 1,309 i" is ‘ 9,734 
Total - 104, 940 54,281 86,307 “3, 784 15 5 (942 — --- 265,254 


The exports to Japan since Sept. 1 have Whe 27,181 bales 
from Pacific ports. 


Cotton freights at New York the past week have been as 


follows, quotations being in cents per 100 lbs: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Liverpool. - - ¢ 20 20 20 20 20 
Manchester ¢. 20 22 22 22 22 
Havre c 22 22% 22% 22% 22% 
Bremen - -- c 25 25 H 25 25 25 
Hamburg - aw 25 25 Oo 25 25 25 
Antwerp ---.- _ 20 20 L 20 20 20 
Ghent, via Ant...c. 26 26 I 26 28 26 
Reval, indirect ___c. 28 27 D 27 27 27 
Reval, via Canal -c. Lica ~ A 3 
Barcelona __ _____c. 30 32 Y 32 32 32 
Ch. waeanceneafe 25 25 25 25 25 
Dan» © a2Gene c. 32 32 32 32 32 
Secures 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





Oct. 19. Oct. 26. Nov. 2. Nov. 9. 

Sales of the week--_----- bales. 38,000 38,000 42,000 54,000 
Of which exporters took.... 2,000 2,000 1,000 2,000 
ee ee eee eee 2,000 
fen, Ammeriees.............. 29,000 34,000 44,000 
pO aaa 0 5,000 .000 9,000 
Forwarded 76,000 93,000 86,000 
Total stock— Estimated __ 251,000 6,000 326,000 
Of which Anene—= st 173,000 184,000 222,000 246,000 
Total tmport.of the week- - - - - 93.000 92,000 141,000 126,000 
Of which American. ------- 84,000 79 ,000 121,000 ,000 
AGREED BOER. cb occ cscs 343,000 411,000 450.000 460,000 
Of which American. __-_--_- 298,000 358 ,000 392,000 404,000 


The tone of the Liverpool market for spots and futures 
sxach day of the past week and the daily closing prices of 
spot cotton have been as follows: 





Spot. Saturday. | Monday. Tuesday. | Wed'day. Thursday. | Friday. 
Market, | Good Fair Fair Fair 
2:15 Quiet. | Moderate business business business | business 
P.M. J | demand. _ done. doing. doing. doing. 
Mid .Up!'ds! 5.70 | 5.72 5.65 5.62 | 5.63 5.75 
Sales ...- 5,000 7,000 10,000 10,000 8,000 8,000 
Spec. &exp.) 500 500 500 500 * §00 500 
| 
Futures. | Quiet at | Steady at Steady at Steady at Steady at 
Market | 4@5 pts. | 1 @2 pts. Easier. 1@2 pts. | 4@5 pts. | 7 points 
opened J} decline. advance. advance. advance. advance. 
Market i| Easy at |St’y,unch., Unset’l’dat Easy at Quiet at Easy,unch. 
4:30 $'844 @9 pts.|@ 1 pt. l@iil 1 @2 pts. 7% @9 to 1 pt. 
pts. dec.|; advance. pts. dec. 


P.M. |} decline. | adv. advance 
{ | 


The prices of futures at Liv expool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


_The wt are p given in pence a and 100th. 


| 


Thus: 5 40 means 5 40-100d. 








] 
































NEW ORLEANS—To Jévenpest— Ser. 7—Tactician, 14,481 - 14,481 
To Belfast—Nov. 3—Glenarm Head, 3,677- : ~so Sonne 
To Hull—Nov. 5—Sabor, 400. om = “ 400 
To Havre—Nov. 5—Dacre Hiil, 8,440_____- i ach capadamecearea aes 8,440 
To Dunkirk—Nov. 6—Glenmay, 6,933 ’ ‘ 6,933 
To Bremen—Nov. 8—Archbank, 5,000..._.Nov. 9—Massa 
chusetts, 13,881_ pith Mietitibntheadies ds acomant --- 18,881 
To Hamburg—Nov. 6—Alexandria, 2,575_.....-...-_-- -- 2,575 
To Antwerp—Nov. 9— Massachusetts, 800___..- * - 800 
To Genoa—Nov. 6—Acacia, 7,650. _........-..-.-- .. 7,650 


| | 
Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
Nov. 3 | j— |——-— 
to 12%, 1234 |12%) 4% [12% ) 4% [12 4) 434 |12 4) 44 [12 4) 434 
Nov. 9. |p.m.| p.m. |p.M.|/p.M.|p.m.|p.m. \p.m.{p.m. | baby p.m. p.m. |p-m. 
| — —  — | — apnea ‘saan Eee —— 

a. | ad. | d.| da.) a. jd. |g. | od. |. d. | 4. |,a- 
November|....|5 40 |44 |40 |40 |30 ia is|29 135 |38 /49_ |38 
Nov.-Dec.|_..-|5 3434/38 [34 34 |35 36 28 36/2 234/28 31 14/42 6 31% 
Dec.-Jan- “15 34 |373%4|34 |35 |23 |2 36 |22 }2736|31 |42 {31 
Jan.-Feb_|_---|5 36 |3934|36 |38 |25 |28 |23%4/|29 |32 |43 |32 
Feb.-Mch.|___-|5 3834|42%4|39 [4034/28 |31 |26 |3134/3434/46 {35 
Mch. “Apr | --|5 41/45/41 |42 |3036/33 [2844/34/37 |4 37 
Apr.-May |_..-|5 4334/47 re 144 |33 |36 |3114/3634/39 [51 (39% 
May-June |_-__-|5 4s 46%4|48 |36 [3834/34 |39 [4114/53 (42 
June-July |_--_|5 % (5 38 (41 |36 |41 |4344|55 [444 
July-Aug_|----|5 49 %| 63480482 40 |4235/88 [423445 %5]57 40% 
Aug.-Sept/..../.-.--- |---| Bp (ee gta BARE Es Ri ROR 
Sent .-Oct. s e Saat err ---- 
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BREADSTUFFS. 


Friday, Nov. 9 1906. 

Trading in flour has been on a very restricted scale during 
the week and no changes of consequence have occurred in 
quotations. The attitude of the trade is still a waiting one. 
Millers continue to ask firm prices, but buyers show no dis- 
position to meet the quotations asked except to fill imme- 
diate requirements, especially as wheat has declined of late. 
Export trade has been at a standstill, and the clearances 
from the seaboard of late have been small. The supply of 
low grades is small. Rye flour has been quiet and steady. 
Corn meal has been steady with trade dull. 

Wheat—what with heavy liquidation of the December 
holdings, some increase at times in receipts due to an in- 
creased supply of cars at the West,and lower foreign markets 
—has declined. The available world’s supply increased for 
the week, moreover, 3,232,000 bushels, against an increase 
in the previous week of only 535,000 and for the same time 
last year of 2,704,000 bushels. Crop prospects in Argentine 
are reported excellent. Some advices are to the effect that 
the yield will be larger than that of last year. Moreover, 
the fear of a switchmen’s strike at Buffalo had for a time a 
more or less depressing effect, though this trouble was re- 
ported settled on Thursday. There is a lack of any great 
activity in the speculation. A steady export inquiry exists, 
put the difficulty is to secure supplies at the East, and in such 
circumstances December liquidation has more effect than 
anything else, particularly as the foreign markets offer little 
encouragement to the believers in better prices. With the 
gradual relieving of the car blockade at the West, moreover, 
the receipts are bound to increase. To-day prices ad- 
vanced a small fraction, owing to light receipts at the North- 
west, a lessened pressure of December liquidation, covering 
of shorts and buying by prominent commission houses at 
the West. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. EE Thurs. Fri. 
2 ee EE... .cccnactnes -83% 82% 1% 81% 81% 
December delivery in elevator. -834% 82% Holl- sis 81% 81% 
May delivery in elevator----.-- 84% 84% day. 83% 83% 83% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 






December delivery in elevator - - - - -- 744% 73% 73% 72% 7 
May delivery in elevator-_-------_-- 79 78% Holl- 78 77% 77% 
July delivery in elevator........-- 77% 77% day. 76% 76% 76% 


Indian corn futures have declined slightly, owing to the 
depression in wheat, favorable weather, larger receipts and 
offerings of new corn and liquidation, together with more or 
less short selling; the trading has been far from active 
Selling has been held in check, however, by the relatively 
small ‘supplies of contract grade and also by reports of dis- 
appointing husking returns in some sections, though on the 
whole the yield seems to be fully up to expectations. Liver- 
pool has been declining and the exports have been on a small 
scale. The export demand of late has increased. To-day 
the market was firmer on the rise in wheat, covering of shorts 
and light offerings. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. dan 

55% 95 46 55% 55 4% 
December delivery in elevator 4% 53% Holi- 53% 53% 3348 
January delivery in elevator .-_ 2% 5216 day. 52% 52 52 
May delivery in elevator----_------ 51 51 51 51 50% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Cash corn . 





Sat. Mon. Tues. Wed.Thurs. Fri. 
December delivery in elevator......434% 42% 42% 42% 42% 
May delivery in elevator_________- 44% 43 % Holi- 43% 43% 43% 
July delivery in elevator cee aaa 44% 44 “4 day. 44 44 44% 


Oats for future delivery in the Western market have ruled 
firm in the main, in spite of the decline in wheat and corn. 
Supplies of contract grade are relatively small, and there 
has been an active shipping demand, the sales for shipment 
at times having exceeded the arrivals at the primary markets. 
Shorts in December have shown considerable nervousness 
and commission houses have been moderate buyers for “long”’ 
account. ‘To-day the market was dull but firmer on the 
tise in wheat, light offerings and covering of shorts. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed _ 38 38 38 39 39 


Holl- 
-..--39-414§ 39-41% day. 39-41% 39-%42 39-%40 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Fri. 


December delivery in elevator 344% 34% 344% 34% 34% 


The following are the closing quotations: 








FLOUR. 

La $3 15| Kansas straights-_-.---. $3 45 @$3 65 

Second clears 75 | Kansas clears__.....-.-. 3.00 @ 3 20 

CE ecinndcune 65 pondes jpehents owe dane 430@ 490 

Straights ....-. oY eae 375@ 415 

Patent, spring. 00 Buckwhent eee 225 @ 2 35 

Patent, winter.-. 75|Graham flour......-.- + 290@ 375 
ansas patents 85|Cornmeal ............ 275 @ 2 85 

GRAIN. 

Whee, | er bush.— C. Corn, per bush.— é. De 
N. Duluth, No. 1....... 81% Os BEE ccacccars 0-0-8400 
N. Duluth’ No. 2. f.o.b. 80% No. 2 yellow ....-.-.- f.0.b.54 
pe winter, No. 2f.o.b. 81% 2 white .......... f.0.b.54% 

0.b 80% Rye, per bush.— 

Oats—Mixed, bush.— No. 2 Western. .....-.. 

No. 2 white.......... Nominal. State and Jersey.....- Nominal. 
No. — acecmiatenos 39 Barley— Western ....... Nominal. 
No. 3 = ws clipped... .39% @42 PO itive tnancedans 43 @44 


The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each of the last three years, have been: 


Receipis at—| Flour. Wheat. Corn. Oats. | Barley. Rye. 


bbis.196lbs.| bush. 60 lbs.| bush. 56 lbs.| bush. 32 lbs.|bush.481bs.|bu. 56 lbs. 








Chicago ---- 176,440 440,799) 1,257,334) 2,159,815 785,508 88,411 
Milwaukee. - 90,300 354,603 60,800 326,900 597,800 36,800 
Duluth. ---. 161,540} 1,903,092); -...-.. 526,838} 560,673) 34,463 
Minneapolis_ ------| 1,667,400 36,100 715,820} 321,900) 49,100 
a ee 65,000 109,000 145,700 400 4,800 
Detroit. ---- 2,600 95,180 162,405 SEG wssewed" abodes 
Cleveland. - - 1,817 27,673 163,967 216,115 SSP icatinn 
St. Louis.-_-. 64,750 509.01 573,495 902,400 105,300 5,000 
Peoria ..... & 8,700 76,1 297 ,000 ,000 13,000 
KansasCity.| --.---- 907,000 113,000 pe ee ee 





Total week} 509,597) 6,078,457); 2,752,201) 5,711,788) 2,436,292) 231,574 
Same wk.’05) 663,116) 7,979,679) 3,046,481) 6,059,979| 3,064,822) 464,762 
Same wk.’04) 495,171) 6,755,565) 1,665,865) 3,072,982) 2,163,489) 232,172 

















Since Aug. 1 
1906... -- 6,926,392) 87,390,829) 48,975,580) 72,490,570/21,756,937/2,211,251 
1905..-... 6,692,824| 94,058,948] 46,232,261] 87,780,150|30,613.948 ity} 








1904. _..- ay 92,162,536] 40,415,525) 68,430,011/28,744,630 





Total receipts of flour and grain at the seaboard ports for 
the week ended Nov. 3 1906 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush. 
New York .....-.. 149,592 617,500 155,875 744,000 114,800 2,925 
DEER wsitecancas 54,268 468,223 94,950 CBB «= acces’ cd ond 
Portland... -....--.- 939 SORBED  s anewns tenon. pank> ») weben 
Philadelphia ----.- 95,205 133,811 95,034 113,821 4,000 1,600 
Baltimore... ..-. 75,958 130,990 398,223 95,048 -..-- 25,104 
Richmond -.-.---.- 4,930 31,806 7,750 33,656 --.-- 714 
Teese. Gi * cctede  encctn 0 6 6““Susade * Geese” eee 
New Orleans.a... 12,096 301,000 214,000 T4RMOO. accor “condd 
GE decces.. dcadas 199,000 SGREe.-  «accaes s6655 26500 
Montreal. -.......- 43,476 737,698 247,460 77,300 76,800 -.... 
Mobile. .......--- SHED... encsee 17,070 LEED... cosce::», oan 
Total week. ---- 484,317 2,883,628 1,263,362 1,207,970 195,600 30,343 
Week 1905....--- 519,418 808,423 1,145,677 2,327,600 700,896 37,374 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Nov. 3 compare 
as follows for four years: 








Receipts of— 1906. 1905. 1904. 1903. 
PIBGP o.- cocscccccee --bbls. 14,773,285 10,998,434 14,533,734 18,171,773 
WRAEE. .coccccccccccs bush. 87,230,761 32,621,546 34,842,467 87,279,547 
QREB A on 2 ne cccccdescceccee 84,753,909 82,563,583 45,060,542 90,264,871 
GAM... -cccnscccescccces 68,470,605 58,402,783 40,646,291 44,813,124 
BI wnnccccescccacuccce 4,169,761 8,448,251 4,343,076 3,409,116 
RPO cceccccccncsccccccccce 1,343,834 1,026,287 882,090 3,723,987 

Tetnl greta. ........2.0<- 245,968,870 183,062,450 125,774,466 229,490,645 


The exports from the several seaboard ports for the week 
ending Nov. 3 1906 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

“Exports jrom— bush. bush. bis. bush. bush. bush. bush. 
New York .-.---- 790,407 163,563 75,137 81,699 1,000 38,349 4,273 
ee pe eee CP  stniet’ “Socte “neice 360 
Daestee .....5+- 344,943 85,877 15,446 SEB.. «ants wsses oe 
Philadelphia .... 142,602 145,713 52,165 ------ ----- ----- ----- 
Baltimore- ---.-~-- 73,090 267.649 66.435 232,812 -..-- ----- -<-««+ 
Newport News... -<---- ----<- MEER. | wadcece- <cone | canqns, | pened 
New Orleans... 18,400 226,553 10,879 BOTGE, cscce) coses 75 
Galveston. --.-.--- 431,411 eT a ee eee 
Montreal. --.---- 326,414 293,821 SAB © accuses eehses . anese 6,189 
Mobile......---- ---<--- 17,070 2,000 SF OTS a 











Total week_-.-2,390,867 1,232,690 293,910 326,999 1,000 38,349 10,897 
Same time 1905--1,616,056 875,795 282,077 1,268,037 8,273 344,145 14,502 


The destination of these exports for the week and since 
July 1 1906 is as below: 

















35% 35% Holl- 35% 35% 35% 


ay delivery in elevator 
33% 33% day 33% 33% 334% 


July delivery in elevator 








Flour. ——— Wheat———-_ ————Corn- 

Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jor week and Nov, 3. 1906. Nov. 3. 1906. Nov. 3. 1906. 
since July 1 to— bbis. bbls. bush. bush. bush. bush. 
United Kingdom ---.168,466 2,189,971 1,054,147 19,368,304 596,996 5,587,936 
Continent -..-.----- 60,830 855,406 1,328,138 17,164,340 589,057 8,221,433 
So. & Cent. Amer.. 30,090 257,444 7,972 58,593 1,422 277,467 
West Indies ------- 29,186 451,909 610 4,610 43,315 609,933 
Brit. No. Am. Cols... 690 yf er ee te 29.011 
Other Countries..-. 4,648 05,188. ...-.. 128,251 1,900 144,687 
Be@hic.s.<s--< 293,910 3,887,371 2,390,867 36,724,098 1,232,690 14,870,467 

Total 1905 ...----- 282,077 2,994,657 1,616,056 12,493,813 875,795 18,607.40 
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The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
ov. 3 1906 was as follows: 


seaboard ports N 








Wheat, Corn, Oats, Barley, 
bush. bush bush. bush. 
New York... - - 1,524,000 260,000 508,000 13,000 
* | a ee a ee a ee SS 
a 56,000 49,000 17,000 14,000 
Pailadelphia ....-...- 317,000 48,000 Caan  ssshie! dédwes 
Baltimore. ...--.-.--- « 542,000 613,000 300,090 oe 
New Orleans ---.---- -- 546,000 680,000 219,000 eocetne 8  ebecen 
Galveston... --..--- 1,439,000 a) - ante + ottens. ..° couneb 
Montreal... ...-.-- 416,000 283,00) 107,000 1,000 24,000 
Toronto ...-....-- 1,000 ecege Se 8 86= ‘events 6. o én ° 
ee 1,778,000 190,000 599,000 377,000 707,000 
- MRscces«o 8  seenee ee.” . eiewanele batewe acedue 
Toledo ee 821,000 233,000 1,371,000 14,000 1,000 
re a namon anceee nae “Gata wWese 
Detroit .........-- 378,000 189,000 53,000 4500 838 «ee. 
- afloat. wales odie . <mate . delat - \tuadoa 
Chicago - - —" 8,982,000 350,000 1,002,000 635,000 Stein 
= joat “ che. ‘ates akiied, . - ahdbienien BOE 
er snacesce - 628,000 67,000 532,000 26,000 215,000 
= Ditties?! cebiaee § eles < sahine  abeba secede 
Fort William. - - —e |) § 8 «eweds = ss @haneee odueae 
Port Arthur... - .-- 1,429,000 aan eecene sicaadin 
ae - 3,584,000 802,000 165,000 1,362,000 
polis _....-.... 2,100,000 35,000 1,788,000 86,000 277,000 
St. Louis. nageareess . 3,538,000 50,000 752,000 9,000 12,000 
= afloat - aaoese jo cagdan east “dc ~adanee 
Kansas City - 3,598,000 55,000 69,000 ee ere 
ns cepsoccccces 202,000 47,000 1,059,000 11,000 os 
Indianapolis... -- .--. - 877,000 96,000 37,000 vaseds ~ “eaveus 
On Mississippi River. . sé eeke et al Po OS a ee eee 6 
On Lakes -... .---- 2,519,000 436,000 a A _- 449,000 
On Canal and River... 263,000 7,000 366,000 25,000 372,000 
“Total Nov. 3 1906..37,974,009 3,750,000 9,800,000 1,614,000 3,446,000 
Tota! Oct. 27 1906-.37,076,000 3,787,000 9,933,000 1,587,000 3,316,000 
Total Nov. 4 1905..29,895,000 2,517,000 27,383,000 1,640,000 5,544,000 
T tal Nov. 5 1904..28,362,00) 2,388,0 24,563,000 1,557,000 6,149,000 
Total Nov. 7 1903..25.155,090 7,776,000 9,245,000 1,077,000 4,939,000 
Total Nov. 8 1902..36,098,000 2,790,000 7,632,000 1,272,000 3,520 


THE DRY GOODS TRADE. 
New York, Friday Night, November 9 1906. 

In spite of the election holiday interruption, trading in the 
cotton goods market has been of fair proportions during the 
week, although mostly of a filling-in character. The elec- 
tion itself was scarcely a factor, although the outcome was 
regarded as eliminating a possible menace to future stability. 
An unusually large number of buyers has been in town for 
the season of the year, but apart from purchasing goods to 
supply immediate requirements they have devoted their 
time principally to urging early deliveries of goods purchased 
for shipment during next month. The further decline in 
the price of cotton early in the week had more effect than of 
late and some slight shading of prices of heavy goods, into 
the construction of which cotton enters more largely, has 
been reported for distant delivery. This has not been gen- 
eral, however, and many manufacturers, particularly after 
the publication of the ginners’ report, refused to commit 
themselves to deliveries four or five months ahead at present 
or lower prices, in view of the current scarcity and the well- 
sold-up condition of the mills. On finer classes of fabrics 
prices are held as firmly as ever and the actions of buyers 
indicate that retailers have drawn upon the stocks of jobbers 
to a much greater extent than had been anticipated, thereby 
leaving the latter very short of supplies. Some little anxiety 
has been caused by reports of possible labor troubles at 
Fall River and demands for higher wages, but no serious 
trouble is anticipated. From all over the South comes 
n:ws that labor is becoming constantly scarcer. Export 
business has been quiet. In the woolen and worsted goods 
market there has been a fair demand for spot goods. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Nove 3 were 10,911 
packages, valued at $550,130, their destination being to the 
points specified in the tables below: 


——1906 - —1905—— 

Since Since 

New York to Nor. 3. Week. Jan. 1. Week. Jan.1. 
Great Britain iiaduee 43 1,297 16 1,027 
Other European Seaee . 11 1,192 6 832 
China ‘ sonnet 83,258 nee 99 887 
Indla . bee ca 250 10,134 1,935 15,355 
Arabia i ‘ 5,039 45,975 50 22,390 
Africa ace a ae 11,366 178 9,335 
West Indies ae. . ; 551 24,324 7228 28,048 
Mexico iris ‘ 49 1,826 34 2,467 
Central America- ia es 13,293 420 14,789 
South America_-_ 1,285 48,759 645 51,511 
Other countries e audndeens 347 15,956 216 14,737 
TT. smsuane - -.10,911 257.380 4,223 260,378 


The value of these New York exports since Jan. 1 has been 
$14,767,531 in 1906, against $14,112,437 in 1905. 

Buyers have exerted considerable pressure to force re- 
cessions in prices of heavy brown goods, following the de- 
cline in the price of the staple, but have been generally un- 
successful, although some slight shading has been reported 
for deliveries during next April-June. The lowering of 
values, however, has not been sufficient to attract buyers, 
who think that they may be able to do still better later on 





by holding off. Sellers for the most part prefer to ignore 
business for such distant delivery rather than recede from 
established quotations. Business in 4-yard and lighter. 
weight sheetings has been moderate, but mostly for early 
shipments, where these are in any way available. Bleached 
goods continue very firm and, with the scarcity maintained 
the policy of pro rating deliveries is being adhered to’ 
There are practically no tickings, denims or other coarse 
colored cotton goods available for delivery during the next 
two or three months, and values are consequently very firmly 
held. Linings are in moderate demand at the higher figures 
recently established and napped goods fully maintain their 
recent strength. Further lines of ginghams have been ad- 
vanced and a shortening of discounts on prints is generally 
anticipated. Spot print cloths are not in sufficient supply 
to meet the demand and prices consequently remain very 
steady, although unchanged from a week ago. 


WOOLEN GOODS .—Duplicate orders for men’s wear 
woolen and worsted goods are now coming in much more 
rapidly, and while the bulk of the business is still in worsteds, 

et woolens are showing up much better than they did dur- 
ing the initial buying period. So much is this the case that 
the prospects of woolens for the next heavy-weight season 
are regarded as decidedly promising. One satisfactory 
result of the comparatively small initial buying has been the 
absence of cancellations, and, as duplicating is heavier than 
it would have been if first purchases had been larger, the 
generality of sellers is well pleased with the course adopted 
by buyers, knowing that the latter would not re-order unless 
they had already disposed of the goods or knew perfectly 
well that they could do so. Prices remain very firm, al- 
though without change, and the whole situation of the mar- 
ket is healthy. The consumptive demand all over the coun- 
try is very great, in view of the universal prosperity, and for 
this reason the present season is likely in every way to be a 
very satisfactory one. Overcoatings have sold much better 
as a result of the colder weather, and the demand has centred 
principally upon kerseys, meltons, tourist coatings and fancy 
goods. More business is being done in light-weight dress 
goods, and, while essentially a worsted season, yet the de- 
mand for broadcloths keeps up in a remarkable manner. 
Lighter weights and darker shades are the best in demand 
in all lines. 


FOREIGN DRY GOODS.—High-grade imported woolen 
and worsted dress goods have enjoyed an excellent demand 
and the designs have been very attractive. Silks are 
slightly higher and there has been an improved request for 
higher-grade goods. Linens continue to gain in strength. 
Burlaps are quiet and steady. 


Im »ortations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending November 8 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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MUNICIPAL BOND SALES IN OCTOBER. 


The aggregate of municipal bonds sold during the month 
of October was larger than that of any other October since 
According to our records, $14,878,342 of such bonds 
were sold, not counting $3,447,803 of temporary leans nor 
$606,275 of Canadian securities. 
total was $8,964,418, while in October 1905 it was $7,915,496. 
York City is to be credited with the largest dis- 
posals of the month, namely $3,869,000, but this total rep- 
resents sinking fund takings alone, there having been no pub- 
lic sales by this city during October, though a large block 
2d of the succeeding month. 
Ill., sold $2,850,000 4s in two lots, one of $475,000 on an 
and another of $2,375,000 on a 
The City of Providence, R. I., on Oct. 15 
placed $650,000 4s on a basis of 3.693%, while St. Joseph 
was successful on Oct. 20 with two issues of 
3l%s, aggregating $160,000, $100,000 of which was placed 


1900. 


New 


was sold the 


interest basis of 3.973% 
basis of 3.96%. 


County, Ind., 


In September 1906 the 


Cook 


on a basis of 3.41% and $60,000 at 3.3614%. 


The number of municipalities emitting bonds and the num- 
ber of separate issues made during October 1906 were 208 
This contrasts with 203 and 280 for 


and 257 respectively. 


September 1906 and 202 and 253 for October 1905. 


For comparative purposes we add the following table, 
showing the aggregates for October and the ten months for 


aseries of years. 


Month of For = | Month of For the 

October. Ten Months. | October. Ten Months. 
1906 ___.$14,878,342 $166,734, 743 11898 ____ $4,906,607 $88 ,057 ,166 
1905 _... 7,915,496 148 ,937,223|)1897 _... 6,872,293 113,259,756 
1904 _... 10,299,995 208 /221,652| 1896 ---.- 4,688,463 60,917,879 
1903 ..-- 127196, 885 123,942 ,878/|1895 ___- 6/697 ,012 98 950,928 
1902 _... 5,488,424 123,167,279|1894 _._.._ 8,685,435 99,140,271 
1001 _.-. 9,779,197 109 ,103,198!1893 ___. 11,839,373 52,813,939 
1900 _... 16,421,185 113,615,626/1892 ___. 11,766,420 75 350,254 
1899 _._. 9,314,854 104,341,291] 


In the following table we give a list of October loans to 
issued by 208 municipalities. 
In the case of each loan reference is made to the page in the 
where an account of the sale is given. 


the amount of $14,878,342 


“Chronicle” 








OCTOBER BOND SALES. 
Page Name. Rate. Maturity. 
1133. POE EEE eee 
922__Akron, Ohio (6 is.) -..--- Oe eee 
Ond. .Abvee, OMG .oc.6.cenes- 4 1907-1913 
Tee. BERGE, BO ccccccccccse 4 1912-1929 
eS Saga 4 1907-1936 
1055_ Alliance, Ohio ape ner 4A 1926 
1055... Alliance, Ohio ............ 4 1921 &1926 
1187_- Algona, Iowa... -----.----- 4% 1926 
1055.__Anderson Sch. Dist., Cal... -- 
1055..Anne Arundel County, Md. 4 
OSE... REINO, Wile wateosncacsccs 4 
RS OE ye oe 4% 
1055..Atlantic City, N. J-...-..-- 4 
Gea. ceeenee Gas BE. Pocnacece o< 
1055. Baraboo, Wis-- anc Ae 1913-1926 
1055. - Barnesville, Ohio---------- 4% 1908-1917 
994.. Bates County, Mo.....---- G = ~saennomee 
1133.. Battle Creek, Mich_--..-.-- 4 1923 
1133..Bayonne, N. J. (2 is.)...-- 4 ..----- 
1908-1916 


3 
Pi wi. Miivedncadonasa= 
5.. Benton County Sch. Dist. 
By, 0, Wes mance encon é 
55..Bexar County, Tex 
.. Big Stone Gap Sch. Dist. »Va. 5 
.- Big binge See 6 
. Bisbee, ea — 
_. Biwabek Ach. “Dist., Minn- a 
3..Boston, Mass 3% 
5__Boynton Sch. Dist.,Ind.Ter_ 6 
Bremen, Ind_.------ ican Me 
.Bremen Sch. Dist., Ind____ 4 
4 


..Brighton Sch. Dist., N. Y-- 

-Broadway Sch. Dist.. Ohio_ 

994 -Cambridge Sch. Dist. No. 
70, Il 





923- Caney, Ge tania ae ecces 5 
994__Canton, Ohio. a, 
994__Canton, Ohio. 
994__Canton, Ohio_ 
994__Canton, Ohio__ 
1133_-Canton, Ohio (2 is.) - 
1187__ Cascade County, Mont. 
1056__Channing Sch. Dist. » Te 
1133__Cheswick, Pa_ -- 
1133__ Chicago Sanitary Dist., Ill. 
»..Chillicothe, Ohio 
995. Chisholm Sch. Dist., Minn_- 
5..Cincinnati, Ohio _......--. 4 
5-.Cincinnati, Ohio __......-- 4 
995__Clayton Sch. Dist., N. Mex.. 5 
1187__Cleveland, Ohio_-__- ee 











1187._Conneaut, Ohio____._.--_- 4% 
846__Constableviile, N. Y...-- a. § 
846__Cook County, Ill_....._.-- 4 

1133__Cook County, fil_._....... 4 


923__Covington County, = 
1187__Crisp County, Ga_______- -- 4% 


923__Dallam Count % Soper 4 
923__Danville, Va = ee: 4 
846__ Dawson, Ga_ all apenas 5 
1056__Dennison Sch. Dist.. Ohio. 4 
924__Donora Sch. Dist., Pa_ 4% 
995..Douglas County Sch. Dist. 
No. 131, Wash. __....__- 
095. Dougias. County Sch. Dist. 
| ees 5 
1133_.Dougias County Sch. Dist. * 
1 No. 93, Wash.__....__ 6 
ise7- -Dougias Co. Sch. D. No. 142 6 
188__Facle Rock Sch. Dist., Cal. 5 


‘1056. Bagle School District, Cal._ 6 








1916 
41916-1946 
d1911-1921 
@1916-1926 


“7926 
1926 


1926 
1909-1916 


1925-1936 
1908-1912 
1907-1911 
1907-1911 
1907-1911 


1916 
41916-1926 
d1926-1936 

1908-1925 





1907-1936 
d1911-1921 
1936 
1907-1936 
1916-1932 
1908-1927 


41911-1916 
41911-1916 
1908-1912 
1907-1911 


1916-1925 
1908-1914 


Amount. 


10,000 
5,000 


3, 
370 ‘000 
13,000 
123,500 
1,700 


800 
218,000 
15,000 
40 ,000 
80,000 
15,000 
14,400 
10,000 
10,000 
11,950 
6,000 
10,000 


13,000 
30,000 


40, :000 
1,000 
3,000 

800 
500 


10,000 
3,500 


00s 


County, 


Price. 
0 


10 
100.924 
2100 
7100 
7100 
100.787 


100.246 
101.315 
103.945 
100.39 


100.166 


100 
100 
103.25 


Page. Name. Rate. 


1056..East Moline Sch. Dist., lll. 6 
995. Elbow Lake Sch. Dist.,Minn. 4 





924. Franklin Co. Sch. Dist 
1188_.Fredericksburg, Ohio 





924__Freedom, Pa _|_____ % 
1057. _ Fremont, Ohio............ 4 
1188..Gardner, Mass_...-.....--. A 


995__Gilmer, Texas - 
924_-Glenwood Sch. Dist., 
1134__Grand ~ -¥ Mich 


5 
‘Wis.. 4% 
4 


995__Greece Sch. D. No. 4, N. Y. 4% 
1134__ Greenfield, Iowa igh ais thies 4% 
996 _. Greens ring, _ | eS ee 5 


924__Greenville, Bn (2 Is.)- 5 
996_ Grinnell, = SS ai Os ae 4d 
1057- -Guymon Sch. D. No. 8, Okla 6 
1057..Hamilton, Ohio._._-..--_- 4 
ES pea | Rock Sch. Dist.,O. 4 
996. _ Hartwell Sch. —- , Ohio.. 5 
1 . Heavener, Ind 

47_.Hemphill Co. S. D. No.1 ,Tex 
1057. - Hillsdale Twp. Sch. D., N. Jd. 
1057. .Hoboken, N. J........---. 
1134_. Hood River Irr. Dist., Ore-- 
924._Indianola, Miss.........-.- 
847__Ingram, Pa 


Sahan 


4 
924__Irion Co. Sch. Dist., Tex... 4 
1188._Jackson Twp., Ind_.....-_. 4\3 
1188. _Jersey Olty, N. J......-...- 
1134. _ Kelliher aoPs puns Ss banal se 
1007... ReMiGes, We Ws.--2.-6-56 4.35 
925__Lake ‘arthur aa Dist. 
No, > = =Saaeqes 6 
996__ Lake chy, So = SS eee 6 
996_ - Lakewood, Ohio (3 is.)----- 5 
1057__La Porte County, Eibadscs 4% 
925..Lawrence, Mass.-.-.......-. 4 


996_.Lawrence, Mass 
925._Lawrence County, Ind_-__-- be 
996..Lebanon Sch. Dist , Pa... —~ 
1057__ Leesburg, Fla 6 
1057- Leigh, eb 

996_ - Lewis Co. Sch. Dist. No. 105, 


S306. Be es tncénnnoedion 5 
996__Little Rock Sch. Dist., Ark. 5 
Pt 4a _ Livingston County, N. Y_.- 4% 
925..Loganville, Ga............ 5 
848__McAlester, Ind. Ter. (2 is.)_ 5 
1057..Macon Sch. Dist., Mo------ Al, 
NT A GS ae 5 


996_..Madison, Wis. (2 is.)..-.-. -- 
1057. - Manchester Twp., N. J..-. 5 
1134_.Marcell, Minn 5 





996_._Marquette, Ka 5 
996 _ . Menominee Falls S. D., Wis. 5 
1189..Mexico Sch. Dist., Mo 4% 
1189__Miles City, Mont__ 5 
1058__ Milford, Mass_ 4 
848 - Milford; i = 4 
925__Minocnqua Sch = 
1189_ Montpelier Irr. Dit 6 
1058 _.Morehouse, Mo-- 5 

92 Mount preneeet Ohio_- - 4% 
1058..Murtagh S. D. No. 37, Ida_. 5 
997..Narberth Sch. Dist: , Pa. mine: 
1135__Navasota, Tex. ------- 4 
1058__New Waverly Sch. D., Tex. 5 
1189_.New York City (3 is.)_.-.-- 3 
997_. Norwalk, Ohio (3 is.) ....-- 4 
1189__Oakdale Sch. Dist., Cal_... 7 
OOF. CE, Tie. « . oc ctw ne 4% 
1058_.Owen County, Ky...-.---.-. 4% 
997_. Paulsboro, N. J. o w2.... § 
926. .Peekskill. N. Y........-.-- 4 
1189.._.Pembroke, Ga............ 5 
1058_~. Pendleton, Ore._......---- 5 
926... Perth, No. Dak........... 6% 
1058... Pike County, Ala. ........-. 4% 
997. . Pike County, Ind........-. 4 
926__ Pittsfield, Ill ee 
1058. . Poplarv’ lie, Miss.-.-.---.- 6 
1180 ._ Poteau, Ind. Ter.......... 5 
1135__Preble County, Ohlo.__--.-- 4 
997._Providence, R. I. (2 is.)__.. 4 
997__Quincy, Mass. ft * eee 4 
1666. . Geer, Ce... 05.2... 6 
1058 __ Rapid City, So. Dak_._.-.. 5 
1135__Reedsville, Wis----- saaie tint 
926..Ridley Park, Pa._......... 4 
1058_.Saginaw, Mich.-._..__._._ 4 
1136__St. Charles, Ill_--- eres 
926__St. Johnsville, ae 4% 
1059__St. Joseph County, Ind_.-. 3% 
1059. _St. Joseph County, Ind.... 3% 
O06. 0. SOOUs Blew os nc cncess 4 
998_.Salem, Mass. (5 Is.)_...... 4 
927..Salem Sch. Dist., Cal_.---- 6 
998 ._Sanders County, Mont _-_--- 4% 
998__Schenectady, N. Y-..-.---- 
998__Schenectady, N. Y_.--.---. 4% 
Se ae 5 
927__Seneca Falls, N. Y_-.-..-..-- 4 3-8 
998..Shamokin, Pa..........-- 
996..Sheldon, Minn..-.......... 5 
908. .Sheridan, Ind............. 6 
1136- “Smithfield, _, 1 agers 5 
998. _South Boston, 4% 
1190 -Spemane County "Sch. Dist. 
8 ee eee 5% 
1060- “Spokane ‘County Sch. Dist. 
Ee RR ee 5 
927 pu..%,, Ris sid dies asdyantone dl 5 
1136__Springfield, Ohio_.......-- 4 
999_ Stevens Point, Wis-_..-.---- 4 
1060__Stockton Sch. es Gal... § 
1060__Strasburg, Ohlo-_- oxaea a 
850__Sumter County, 7. Car... 4% 
1060. “Sone: Pa. (2 Is.) Come Gm 
1fat. sees, GR... ..........- 4 
999 “Toledo, Grito pier ies ah eine de 4 
1191 __Torrance Co., Ny _— nae ae 5 
1137__Tremont Twp. I er 44 
999_.T win Falls, Fa oicnaisine 6 
999_.Two Harbors, Minn_---_.--- 5 
1137_. Uniontown, Pa. (2 Is.)_.... 4 
928__Utica, Miss-........_____. 6 
a "S & Seer ass 4 
928. .Utiwm, Obie. ........... 6 
928 _- Vacaville School Dist. .» Cal. 5 
SUS... Hs Be cc cnnanncene 4 
1061. Waelder Sch. Dist., Tex ... 5 
928_.Wapakoneta, Ohio.__.._.. 4% 





102.457 


1061._.Washington, Pa.........-.. 4 





1134__Essex County, N. J_..-.-.--- 4 
924_.Fairmont, Minn. (3 is.) - 5 
924__Farms Sch. Dis t., N. Me 6 
1056__Fishtall Sch. D. No. We Mont. 6 
995_.Flat River Sch. Dist., Mo.. 44% 
1056 - _ Framingham, veg S haceth anand 4 


Maturity. 
1907-1917 
1921 
1946 
1926 
d1916-1936 
1916 
1914-1925 
1911-1936 
41916-1926 
1911-1930 
aig2. 
1911-1915 
1907-1935 


41916-1926 
1907-1913 
1936 
1926 
1921 
1907-1926 
1907-1919 


41921-1926 
1907-1916 


1936 
my028 927 


1909-1915 
1911-1935 
d1916-1936 
41926-1936 
1907-1926 
1907-1916 
1907-1916 


1907-1926 
ai9ii-1926 


d1911-1916 
1907 

1907-1914 

1910-1911 


1926-1935 
1916-1925 
41911-1927 
1907-1926 
41916-1926 
1907-1936 
1911-1930 
1921 
1916-1926 
d1911-1916 
1907-1916 
41912-1917 
41916-1936 
d1916-1926 
1925&1955 
1907-1916 
1922 


1907-1926 
1936 
ai909 


1907-1910 
@1911-1926 


1911-1935 
1908-1917 
1917-1925 
41916-1926 
1907-1926 
41916-1926 
1915-1926 
1911-1913 
1907-1936 
21916-1936 
1911 


41911-1916 


41916-1926 

1923-1925 
1910 

a * 1925 


1907. 1936 
1934 
1926 

41926-1936 

1909-1915 

41916-1926 
1926 


1930 
41911-1926 
1916-1925 
1907-1910 
1907-1922 
1907-1916 
41916-1946 


1907-1916 


Amount. 
$ : 4 »500 
5,000 


260! 000 
41,000 
3,000 


8,000 


0 y100 


Price. 
107.238 
103.032 

y107.463 
102.50 


0 y100 
104.016 


102.834 
100 


103.05 
101.329 





5 000 4%% 
| basis 
3,869,000 27100 
25,000 27100 
6,000 111.10 
52,000 101.231 
40,000 00 
70,000 100.60 
‘0 ,000 00 
8,c0Cc a 
10,000 104.51 
2,000 00 
50,000 101.65 
15,000 102.673 
15,000 100 
25,000 100 
30,000 100 
} 190 100 
b 336 100.446 
516 100.29 
650,000 105.54 
27,300 100 
1,600 101.368 
34,000 100 
8,000 100 
22,00 102 
24,000 100 
43,200 100 
34,000 100.11 
100,000 100.52 
60,000 101.672 
35,000 102.08 
185,000 101.67 
25,000 104.80 
TROD = vce 
30,000 7100 
120,000 106.824 
1,500 100 
68,000 100 
11,800 100.22 
1,200 01 
2. Fs 
10,000 104 
100,000 95 
1,300 100.538 
10,500 101.214 
3,500 101.20 
10,000 100.66 
5,000 0 
13,800 102.224 
2,000 -60 
30,000 100.666 
70,000 102.70 
35,000 102.002 
75,000 101.888 
12,000 
3,600 101.666 
40,000 101.40 
10,000 102.85 
130,000 100 
10,000 100 
0,000 100 
2,000 102.36 
16,000 103.068 
20,000 101.906 
8,000 {| 4%% 
basis 
2,750 100.565 
50,000 100.98 
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Page. Name. Rate. Maturity. Amount. Price. 
929_.Warren County, Miss------. ~~ nsaktpibe $6,500 1061.73 
1000_.Washita County, Okla... 4% asatencaemdaale til 60.000 100 
1000. .Waterbury, Conn ......... 4 1936 100,000 103.65 
929..Weatherford, Okla .......-. 6 1921 2,500 100 
DAM Ete Bococacesssecee © ‘ es 11,000 100.454 
1061_.Westboro, Mass........... 4 1907-1926 35,000 100.667 
1000_.West Covington, Ky....... 434 1911 8,400 100.309 
1138_.West Palm Beach, Fla..... 5 a1916-1936 7,500 100.666 
929_.West York, Pa é 4 1916 2,500 ios wate 
1061__White Plains, N. Y-- 5 1916 11,006 108.07 
1138__Williamsburg, Va. — 1936 12,000 101 
851_.Willoughby, Ohlo_ 1 1923-1937 15,000 100.256 
1062_.Wills Point Sch. Dist., Tex. 5 41916-1926 2,500 { 4% ro 
basis 
1138..Wood County, Ohlo - 5 1907-1911 50,000 101.975 
1062_.Wooster, Ohio 5 1907-1916 2,500) 102.988 
1062_.Wooster, Ohio 4 1911 1 300} 
1138_. Yonkers, N. Y 5 1908 250,000 100.301 
1138_. Yonkers, N. Y 5 1909 50,000 100.37 
1062_. York Sch. Dist. No. 8,N. Y. 5 1907-1911 4,500 y100.333 
930_. Youngstown, Ohio __._--. 5 1908-1917 18,300 105.03 
930_. Youngstown, Ohio 5 1908-1912 2,775 102.711 
930_. Youngstown, Chio 5 1908-1912 1,665 101.809 
930_. Youngstown, Ohio = acs 5 1908-1912 1,860 101.809 
930_. Youngstown, Ohio 5 1908-1912 3,210 102.741 
930_. Youngstown, Ohio 5 1908-1912 2,525 102.732 
930_. Youngstown, Ohio - 5 1908-1912 5,000 102.75 
1138_. Zanesville, Ohio. 4 1911 18,000 100 


j 
1 2,000 100.50 
Total bond sales for October 1906 (208 municipall- 

ties covering 257 separate issues) ....--k$14,878 ,342 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $3,447,803 of tem- 
porary loans reported, and which do not belong in the list. z Taken by 
sinking fund as an investment. y And other considerations. 


BONDS SOLD BY CANADIAN MUNICIPALITIES. 


Page. Name. Rate. Maturity. Amount. Price. 
004..Aurora, Ont...........-... 4% 1907-1926 a - 
995_. Dartmouth, N. S_..---- 4 1926 20,000 97.50 

1188_.Dunville, Ont_- _ 4% ested 6,000 97.31 
996__Hagersville, Ont-- 4 1907-1926 ea _sasees 
925_.Midland, Ont. (Sept.) - - - 4% 1907-1936 30,000 101.08 
997. Niagara Falls, Ont. - - . 4% 1907-1926 20,049 98.91 
926__Pincher Creek, Alba a> 1907-1916 10,000 101 
926__ Plum Coulee Sch. Dist.,Man. 6 1907-1916 0 ee. 
926_. Portage la Prairle, Man... 4 1946 50 ,C00 auttegead 


997_. Portage la Prairie, Man . * —— nn ocsene 


1135_.Port Arthur, Ont. (10 Is.) 5 aahe 274,000 a 
1135__ Prince Edward County, Ont. 4 aa 15,000 96.83 
1059__Sandwich, Ont tT 1926 6,000 ania manasa 
927_.Saskatoon. Sask in 1907-1936 125,000 97.61 
927_.Souris, Man. (Sept.) - 5 1907-1926 3,500 101.60 
1137_. Victoria, B. C 4 1916 10,726 100 


Total. ._. seonen 
REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 


failure to consummate the sale may be found. 


Page. Name of Municipality. Amount. 
925_._Milwaukee, Wis. (August list) $369,000 
1135_.Morgantown, W. Va. (September list) 70,000 
1061__ Volga School District, So. Dak. (August list) 19,000 
929__ Wilkes-Barre Sch. Dist., Pa. (July) . 98,000 


We have also learned of the following additional sales for 
previous months: 





Page. Name. Rate. Af aturity. Amount. rice. 
922__Adams Co. S.D.No.20,Wash. 5% 41911-1916 100.916 
994_.Bi¢ Spring Twp., Ohio 4% ‘ 100.141 
923__Cheviot, Ohio 5 1907-1916 101.769 
997..N. Dakota Sch. D. (14 ts)... 4 a 100. 

1135_.. Ransome Sch. Dist., Cal 5 1907-1915 100 
927_.Shelbyville, Ind 4 1907-1912 100.242 
927__Springfield Twp., O. (Aug.). 4% 1926 107.337 

1137_.Turlock Union High Sch. 

Dist.. Cal 6 1916-1945 22,000 116.081 

1061__ Volga Sch. Dist., So. Dak 5 a1911-1926 10,000 100 

1000__Washita County, Okla 4% . 60,000 100 

1062__Willow Glen Sch. Dist., Cal_. 5 1909-1911 1.500 102.14 
929__Wilmington Sch. D., Del a 1913 20,000 100.75 


All the above sales (except as indicated) are for September. 
These additional September issues will make the total sales 
(not including temporary loans) for that month $8,964,418. 


News Items. 


Arizona-New Mexico.—Statehood Defeated.—From the re- 
turns published up to date of the election Nov. 6 on the joint 
Statehood question, the proposition seems to have carried 
in New Mexico by a small majority but was apparently 
defeated overwhelmingly in Arizona. This prevents the 
formation of a new State by the union of the Territories of 
Arizona and New Mexico. 

Texas.—Condition of State Funds.—The resources of the 
State Permanent School Fund of Texas have grown to very 
large proportions, aggregating on Aug. 31 1906 $47,655,- 
192 65, of which $945,811 70 consisted of cash; $12,456,- 
059 54 of various investments, $27,484,770 41 of land notes, 
and $6,766,551 00 of land leases. The details of the invest- 
ments are as follows: 

RS EE OE See $1,625,000 00 
229,500 00 

298 500 00 
80,000 00 


i nngwn tdctgsesonsebbaksaenngdanwteemwd 1,320,450 00 
County bonds, 3s 455,250 00 
County bonds, 4s _-..---- 3,766,127 00 
County bonds, 4s 273,800 00 
iin nie neeene ee Aghenn senen adden 1,446,896 00 
County bonds, 6s -...-.....-- 

City and school district bonds, 3 }4s............--.------ 
City and school district bonds, 4s..............-..------ 





City and school district bonds, 44s. ...........-.------- 34,047 55 
City and school district bonds, 5s.--...........--------- 347,114 99 
City and school district bonds, 6s___--.-.....-.--------- 23,700 00 
Bonds of Houston & Texas Central RR--...........-.-..-- } 
Bonds of Galveston Har. & San Antonio Ry..........-.-- + 1,603,317 00 
Bonds of Washington County RR-----....-------------- | 


Bonds of Texas & New Orleans RR--.-..-.--------------- J 
Total investments"Aug. 31 1906_.........-.-...-.-..-.-- $12,456,059 54 
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The uninvested cash on hand August 31 was $945,811 70 
In addition to the investments above tabulated the Perma. 
nent School Fund on August 31 is credited with $27,484 - 
770 41 land notes, as foliows: : 


oo ee seh ends odes ethane aaamae $10 

DE ET nt nccendsduv ate hbnowidanaaiedianeus 335 eae +4 

PD Sas cod echs be heuesenedbaaenhh a,4aniie 1,362;807 00 

I ie 46;259 34 

DDE cidctcnddinadeacdivbagaubeins pinbwad damdbau 25,829,547 14 
MN HE GE ci iednansds sunmtdguckedshoaadeneeat $27,484,770 41 


There are also certain land leases which are valued as 
follows: 
rr i Ce oo cena wen amsmuic me cmepeaiaal $4,875,434 00 


Sr Pe ee Bee. Oe OUD « cnccanccacsidoansceceonnd 11,52 
Land leases at 3c. per acre.......................-... 218168 4 


Land ES ere aes Se A 695 

Land SE” aleladanlaipeain cements Ss, coek eee yrs 3 
Land BE Bias andadd naviecalseeuedabamene 379,544 00 
Land Bate. BOP GOOD... . .ncamceencesnncue at ae 3/8. 
Land Ce EP Ens cotacnckhedahohsawuensuaas 10,907.00 





Lame lenses at 456C. POF ScfO.. . . ... ccc cc ween ccccccue 
ty f Lg eee es aaa 


ee ee Gn SER, BOP MOE, . ccccccctceccuscesssbeckee 

Re Se Or Os, WO Bcc cncccccecsoseceucecnesese ots +4 

SS Ee Ws Ee GI vin eto ccadencesckdsshununed 1,920 00 
eer $6,766,551 00 


It is estimated that the income for the use of the school 
—_ for the year ending August 31 1907 will reach $1,444,- 
254 43. 

There are several other permanent funds carried by the 
State of Texas which, while not of such importance as the 
State Permanent School Fund, may yet prove of interest. 
The condition of these funds on Aug. 31 1906 we give below 
without comment: 


Condition of the Permanent University Fund Aug. 31 1906. 














Sl OR ROS ci cunannnebedsaccbenedseadddvansepien 

ON ae can ult ene waocematire $216,000 00 eats 

hance atacns digs anagem amine ae 354,700 00 

Pe OS Win gcic ands uaceqeenaguctinssgac’s 26,000 00 596,700 00 

I sa acted dace cela abla $1,544 28 

PT PE th denne ocdnbbanbesuanancene 50,216 35 51,760 63 

Leeses at 2c. per acre .............. $179 874 00 

Leases at 3c. per acre - x 358 ,333 00 

SS DC eee aaee* 61,440 00 

DD BORG, MUP RONS 6. <ccccntndcusecasdade 119,040 00 

a Sea 390,909 00 

a: Pee bide nacccokimeadbacnochnots 745,920 00 

ne Gs EPO cccwenccqunsdccneeuscess 16,000 00 1,871,516 00 
Total Permanent University Fund----.........-....... $2,523,098 75 


Condition of Permanent Orphan Asylum Fund Aug. 31 1906. 























I ian cculnmadneginn dod asd nic chetemdinentdaeiniies 
SPT, dcnncadacusadndnciwemdaesebeaie $2,000 00 vanaectey 
a ee 17,700 00 19,700 00 
| See een ene eee ae "$42,163 00 
ED tn cnbiewnse depimanintinncaiiael «--- 16,097 61 58,260 61 
Total Permanent Orphan Asylum Fund_--.__._..__..-- $81,685 97 
Condition of Permanent Lunatic Asylum Fund Aug. 31 1906. 
Ne aa 0 as cs donsns est itinlanengpstlicisch ache @ahrsb' tp dst erties eeeen $5,090 67 
0 EE ae ae ee aaa $15,000 00 
Bonds, 4s ...-- KS dCdPARE SD Sdebeeneeeuranes 30,000 00 
Sa I can eh ss tsa ighcn escent agr edi vip sch ints aces 62,700 00 
EY GO ctebrididt dithoreptnkcciaeabtheteeeetnetligihiembeatpiinae 12,000 00 = 119,700 00 
Se WEG, BB... <..cccacu "$23,262 53 
Land notes, 5s............ 10,485 69 
Land notes, 10s-_- -- 1,685 62 35 433 84 
Total Permanent Lunatic Asylum Fund_-__-.........._- $160,224 51 
Condition of Permanent Agricul. and Mechan. College Fund Aug. 31 1906. 
RR ee Spee See 5 He $35,000 00 
Ci andsindkanneheedahe gs ikeudnammedeumeniniol 174,000 00 
Total Permanent A. and M. College Fund_......... ew “$209,000 00 
Condition of Permanent Blind Asylum Fund Aug. 31 1906, 
Ny nc ci tnnbibabshpucmadacsnutdawadmudans $3,003 41 
REFEREE RE eS $20,000 00 
scald fe pn hin ws ab Ai ere along de 57,000 00 
Wn 0 cacciddeaeed denongecsbacsanes 49,500 00 126,500 00 
a ee $1 ,032 94 
0 eae Seen a . 14,157 69 
aN I sak tein cnced od aah Taco dh eh wick en snes ae 34,502 44 49 693 07 
Total Permanent Blind Asylum Fund___...... .-. e-ece- $179,196 48 
Condition of Permanent Deaf and Dumb Asylum Fund Aug. 31 1906. 
EE ey Ee Se EE a $5,243 02 
i ctcdniintedeehGuncecoesenaaagin $22,000 00 
ch dno da kc nat dns inptlnien eotaneyandacebin tells 18,000 00 
nisin endhiahadrelaipaiabamententapeie did 35,000 00 
IIE IN i cinerea sicznieciimipcmniriien ttaneiantil 6,000 00 81,000 00 
i te 6.occeanbeqbennscedmankdandy $1,525 58 
ne na cccadacmencdaneesatamaaatn 41,051 00 
- 2) SM aie iER peepee gS- 50,417 08 92,993 66 





Total Permanent Deaf and Dumb Asylum Fund......... $179,236 68 
The — for the fiscal year Aug. 31 1905 were published 
in the “Chronicle” Nov. 4 1905, pages 1391 and 1392. 





Bond Calls and Redemptions. 


Montreal, Que.—Bonds Drawn jor Payment.—The follow- 
ing bonds issued in 1879 were drawn Oct. 17 for payment 
Nov. 1: 

Nos. 9893, 9966, 9973, 9987 and 9991. Denomination £500 sterling. 

Nos. 8507, 8543, 8566, 8581, 8585, 8600, 8602, 8602, 8634, 8715, 8743 
8754, 8761, 8769, 8805, 8813, 8819, 8835, 8846, 8847, 8851, 8866, 8885, 
8891, 8898, 8920, 8928, 8957, 8962, 8996, 9009, 9026, 9037, 9046, 9065, 
9071, 9156, 9166, 9175, 9183, 9209, 9215, 9222, 9270, 9287, 9300, 9321, 


9638, 9648, 9663, 9667, 9674, 9688, 9697, 9711, 9713, 9744, 9745, 9766, 
9787, 9813, 9849, 9857, 9858 and 9861. Denomination £100 sterling. 
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Bond Proposals and Negotiations this week 
have been as follows: 

Adams County (P. O. West Union), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Nov. 12, by S. 8S. 
Jones, County Auditor, for $68,000 314% coupon refunding 
bonds. Denomination $500. Date, day of sale. Interest 
semi-annually in West Union at the office of the County 
Treasurer. Maturity, 10, 15 and 20 years. Bonded debt of 
county, $187,000. 


Akron School District (P. O. Akron), Summit County, 
Ohio.— Bond Ojjering.—Proposals will be received until 2 
».m. Nov. 24 by J. F. Barnhart, Clerk Board of Education, 
for $50,000 3.65% school-building-addition bonds. These 
securities are part of an issue of $100,000 voted on Nov. 7 
1905, $50,000 of which was disposed of in July. See V. 83, 
p. 225. Authority Sections 3991 and 3992 of the Revised 
Statutes. Denomination $1,000. Date Dec. 1 1906. In- 
terest semi-annually at the office of the Treasurer of the 
Board of Education. Maturity $20,000 Dec. 1 1919, $20,- 
000 Dec. 1 1920 and $10,000 Dec. 1 1921. 

Albany, N. Y.—Bond Ojjering.—Local papers state that 
the City Comptroller will receive proposals on or about Dec. 1 
for $100,000 water refunding , $100,000 water-supply and 
$84,000 street-improvement bonds. 


Algona, Kossuth County, Iowa.—Bond Sale.—On Oct. 20 
$20,000 444% 20-year electric light bonds were awarded to 
the Trowbridge & Niver Co. of Chicago at 101.875. De- 
nomination $500 or $1,000. Date Nov. 1 1906. Interest 
semi-annual. 

Amesbury, Essex County, Mass.—Bond Sale.—We are 
advised that the $267,000 4% coupon water-plant bonds 
described in V. 83, p. 451, have been sold at private sale 
to N. W. Harris & Co. of New York City. 


Ansonia, Darke County, Ohio.—Bond Sale.—On Nov. 5 
the $1,200 5% 64-year (average) coupon Main Street storm- 
sewer bonds a description of which was given in V. 83, p. 
1133, were awarded to 8S. A. Hostetter of Greenville at 
102.083 and accrued interest—a basis of about 4.626%. 
The following bids were received: 

S. A. Hostetter, Greenville. _a$1,225| First National Bank, Barnes- 


A. S. Thomas, Greenville..... 1,225| ville india eet é $1,211 
a And accrued interest. 


Asheville, N. C.—Bond Election.—An election will be held 
Dec. 6 to vote on the question of issuing $30,000 school bonds. 


Atlantic County (P.O. Atlantic City), N. J.— Bond Sale.— 
On Nov. 6 the $47,000 4% gold registered building bonds 
described in V. 83, p. 1133, were awarded to the Atlantic 
Safe Deposit & Trust Co. of Atlantic City at par and accrued 
interest. 

Barberton, Ohio.—Bond Sale.—On Nov. 5 the $7,682 i7 
5% coupon water-funding bonds described in V. 83, p. 994, 
were awarded to Hayden, Miller & Co. of Cleveland at 103.421 
and accrued interest. Following are the bids: 


Hayden,Miller & Co.,Cleve_$7,945 64|S. A. Kean, Chicago_--_-_-__$7,799-67 
Lamprecht Bros, &Co.,Clev_ 7,926,89|W. R. Todd & Co., Cincin- par. 
Weil, Roth & Co., Cincin.. 7,913 17) 


Bid rejected.—A bid of par was the only offer received on 
Nov. 5 for the $1,900 5% Eighth Street storm-sewer bonds 
described in V. 83, p. 994, and the $3,000 5% coupon fund- 
ing bonds described in V. 83, p. 1055. This bid was rejected. 


Battle Creek, Mich.— Bonds Dejeated.—By a vote of 1,293 
“for” to 1,739 “against,’'{this city on Nov. 6 defeated the 
proposition to issue the $500,000 water-works bonds men- 
tioned in V. 83, p. 511. 


Bronson School District (P. O. Bronson), Sabine County, 
Tex.—Bonds Voted.—Local reports state that on Oct. 27 
oo district authorized the issuance of $2,500 school-building 

onds. 

Buyck, Saint Louis County, Minn.—Bond Ojjering.— 
Proposals will be received until 9 a. m. Dec. 1 by the Board 
of Supervisors at the office of W. A. James, Town Clerk 
(P. O. Tower), for $22,000 6% road and bridge bonds. De- 
nomination $1,000. Interest annually on Nov. 1. Maturity 

2,000 yearly beginning five years from date. Certified 
check for $400 required. 

Cameron School District (P. O. Cameron), Marshall 
County, W. Va.— Bonds Voted.—This district on Nov. 6 au- 
thorized the issuance of $35,000 5% school-building bonds 

Carrollton, Carroll County, Ga.—Bond Sale.—On Nov. 5 
the $15,000 5% 21 1-6 (average) gold coupon sewer. bonds 
described in V. 83, p. 995, were awarded to Seasongood & 
Mayer of Cincinnati at 101.788—a basis of 4.864%. Follow- 
ing are the bids: 

Seasongood & Mayer, Cin_$15,268 25|S. A. Kean, Chicago----- $15,015 00 
J. M. Holmes, Chicago. _a15,300 00|W. J. Hayes & Sons, Clev- 15,007 00 
A. J. Hood & Co., Detroit 15,076 00/ 

a Bid conditioned on city having 5,000 population. 

Cascade County (P. O. Great Falls), Mont.—Bond Sale.— 
On Oct. 31 the $10,000 4% 10-20-year (optional) coupon 
bonds described in V. 83, p. 645, were awarded to the State’ 
Board of Land Commiss:oners at par. The following bids 
were received: 

State Board of Land Commis’rs-_ _par|S. A. Kean, Chicago-..-.--.-- a100.40 








Charlotte, Monroe County, N. ¥.—Bonds Dejeated.—The 
election held in this village Oct. 31 to vote on the question 
of issuing the $15,000 water-works and $35,000 electric- 
light-plant improvement bonds mentioned in V. 83, p. 1056, 
resulted in the defeat of the propositions. The vote was 52 
“for” to 125 “against.” 


Centerville, Wilkinson County, Miss.—Bond Ojfering.— 
Proposals will be received until 7 p. m., Dec. 4, at the office 
of the Mayor for $12,500 6% school-building bonds. De- 
nomination $100. Maturity $100 yearly from 1907 to 1925 
inclusive and $10,600 in 1926. Certified check for $500 re- 
quired. These securities were offered as 5%s on July 3 but 
no satisfactory bids were received. Sec. V. 83, p. 112. 


Charlottesville, Albemarle County, Va.— Bonds Refused.— 
This place recently awarded the $135,000 4% coupon reser- 
voir bonds mentioned in V. 83, p. 391, to N. W. Harris & 
Co. of Chicago. We are informed, however, that the issue 
was subsequently refused as illegal. 


Cincinnati, Ohio.—Bond Sale.—On Nov. 5 the $140,000 
3.65% 20-year coupon Liberty Street Viaduct repair bonds 
described in V. 83, p. 846, were awarded to the German 
National Bank of Cincinnati (the only bidder) at par and 
interest. 

Bonds Not Sold.—No bids were received on Nov. 5 for the 
$300,000 3.65% 25-year coupon City Branch Hospital im- 
provement bonds described in V. 83, p. 846. 

Bonds Authorized.—On Oct. 1 the City Council passed an 
ordinance providing for the issuance of $36,000 4% 
coupon bridge bonds. Denomination $500. Date Oct. 1 
1906. Interest semi-annual. Maturity Oct. 1 1936. 


Clark County (P.O. Springfield), Ohio.— Bonds Dejeated.— 
Reports state that the proposition to issue $125,000 county- 
memorial-building bonds (V. 83, p. 923) failed to carry on 
Nov. 6. 


Cleveland, Ohio.—Bond Sale.—The sinking fund trustees 
have taken at par an issue of 23,000 4% Sewer District No. 14 
bonds. Securities are dated Sept. 1 1906 and will mature 
Oct. 1 1920. 


Columbus, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m. Nov. 15 by Martin A. Gemunder, Secre- 
tary Sinking Fund Trustees, for the following bonds: 


$25.000 444% coupon public-improvement No. 6 (city’s portion) bonds 
dated March 31 1906. Maturity Sept. 1 1916. 

50,000 4% coupon public-improvement No. 7 (city’s portion) bonds, dated 
lay 1 1906. Maturity Sept. 1 1916. 

50,000 4% coupon public-improvement No. 8(city’s portion) bonds, dated 
June 15 1906. Maturity Sept. 1 1916. 

50,000 4% coupon public-improvement No. 9 (city’s portion) bonds, dated 
Aug. 1 1906. Maturity Sept. 1 1916. 

50,000 4% coupon by iy No. 10 (city’s portion) bonds, 
dated Sept. 1 1906. Maturity Sept. 1 1916. 

60 000 4% coupon Russell Street relief sewer bonds, dated May 1 1906. 
Maturity Sept. 1 193 


6. 
+ 12,000 4% coupon Kossuth Street bonds, dated May 1 1905. Maturity 


Sept. 1 1915. 


Interest March 1 and Sept. 1 in New York City at the 
agency of the city of Columbus, except on Kossuth Street 
bonds, which is payable at the City Treasurer’s office. 
Certified check on a local bank for 2% of the bonds bid for, 
payable to the Sinking Fund Trustees, is required. De- 
livery Nov. 26. These are not new issues but securities 
that have been held in the sinking fund as an investment. 


Conneaut, Ashtabula County, Ohio.—Bond Sale.—On 
Oct. 31 the $22,000 444% 30-year coupon park-land-pur- 
chase bonds, a description of which was given in V. 83, p. 923, 
were awarded to Rudolph Kleybolte & Co. of Cincinnati at 
107.10—a basis of about 4.088%. Following are the bids: 
R. Kleybolte & Co., Cin.$23,562 00|Cent. Tr. &SafeDep.Co.Cin$23,100 00 
Weil, Roth & Co., Cincinn. 23,523 00| Hayden, Miller & Co., Cle. 22,997 00 
N. W. Harris & Co., Chic. 23,450 00! Otis & Hough, Cleveland. 22,996 60 
Seasongood & Mayer, Cin. 23,328 50| Atlas Nat. Bk., Cincinnati 22,950 25 

/. J. Hayes & Sons, Cle.. 23,225 00|F. L. Fuller & Co., Cleve. 22,893 00 
Lamprecht Bros. & Co.,Cle 23,212 20| Security Savings Bank & 
Denison & Farnsworth,Cle 23,124 20! Trust Co., Toledo___-___ 22,885 00 
Emery, Anderson & Co. ,Cle23,101 00|Conneaut Mut. Ln. &Tr.Co.22,000 00 
Cook County (P. O. Chicago), Ill.—Correct Award.—In 
the “Chronicle” last week we stated that the $2,375,000 4% 
court-house bonds offered on Oct. 29 had been awarded to 
N. W. Harris & Co. and the American Trust & Savings 
Bank of Chicago at their joint bid of 100.32. This informa- 
tion came direct from the county authorities, who now in- 
form us that an error was made in their report to us, the suc- 
cessful bidders being N. W. Harris & Co. and the First Trust 
& Savings Bank of Chicago. 


Crisp County (P. O. Cordele), Ga.—Bond Sale.—On Oct. 
31 the $80,000 444% coupon court-house and jail bonds were 
awarded to W. S. Glenn of Spartanburg at 100.70—a basis 
of about 4.94%. Following are the bids: 

W.S. Glenn, Spartanburg $80,560 00| Robinson-Humphrey Co., 

N. W. Harris & Co.,N. Y_ 80,514 40} Atlanta-___-___._____ $79,200 00 
A. J. Hood & Co., Detroit 80,126 00| John Nuveen & Co., Chic. 77,160 00 
Well, Roth & Co., Cincin- 80,100 00/John W. Dickey, Augusta 76,532 80 
C. H. Coffin, Chicago._-_ 78,401 00 

Douglas County (Wash.) School District No. 142.—Bond 
Sale.—On Oct. 19 $500 1-5-year (serial) school-building 
bonds dated Oct. 19 1906 were awarded to A. E. €ase of 
Waterville at par. Denomination $100. Interest annual. 


Dayton, Ohio.—Bond Sale.—The following bids were re- 
ceived on Nov. 1 for the $19,000. Western Avenue, $11,000 





C. H. Coffin, Chicago___. __- 2101.01} 
a No certified check enclosed with bid as required. 








Third Street and $9,000 Richard Street 5% coupon paving 
bonds described in V. 83, p. 923: 
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$19,000 $11,000 $9,000 
Western Avenue Third Street Richard St. 
nds. bonds bo 

Breed & Harrison, Cincinnati----..$20,026 00 $11,619,30 $9,506 70 
City National Bank, Dayton.._.. 19,969 20 11,627 9,476 10 
Seasongood & Mayer, Cincinnati_. 19,961 50 11,574 00 9,485 50 
Third National Bank, Dayton . 19,960 00 11,580 00 9,485 00 
Denison & Farnsworth, Cleveland. 19,955 75 11,567 75 9,478 00 
Lamprecht Bros. & Co., Cleveland 19,872 10 11,519 20 9,432 00 
New First National Bank, Columb. 19,807 50 11,494 50 9,258 00 
Otis & Hough, Cleveland. . - - . 19,775 75 11,448 75 9,388 88 
Dayton Savings & Trust Co., Day. 19,480 00 11,290 00 9,355 00 
Teutonila National Bank, Dayton- eaeeeeate 11,319 00 9,281 70 


Merchants’ National Bank, Dayton -.....-.  ----..-- 9'466 60 
Dunville, Ont.—Debenture Sale.—On. Oct. 22 the $6,000 

414% debentures mentioned in V. 83, p. 924, were awarded 

to Wm. C. Brent of Toronto, at 97.316. Following are the 

bids: 

Wm. C. Brent, Toronto 

Geo. A. Stimson & Co. (bid 
conditional) .....-..- ? 

Eagle Rock School District, Los Angeles County, Cal.— 
Bond Sale.—On Oct. 29 the $10,000 5% 10-19-year (serial) 
bonds described in V. 83, p. 1056, were awarded to the Los 
Angeles Trust Co. of Los Angeles, at 103.25—a basis of about 
4.689%. 

East Cleveland School District, Cuyahoga County, Ohio.— 
Bonds Voted.—This district voted on Nov. 6 in favor of the 
issuance of the $50,000 school-building bonds mention of 
which was made in V. 83, p. 1133. 


East Liverpool, Columbiana County, Ohio.—Bonds De- 
jeated.—The proposition to issue the $90,000 water-works 
and fire-system-improvement bonds mentioned in V. 83, 
p. 1056, was defeated by a vote of 1405 “for’’ to 1228 
‘“‘against’’—two-thirds being necessary to authorize. 


East Liverpool School District (P. O. East Liverpool), 
Columbiana County, Ohio.—Bonds Dejeated.—This dis rict 
on Nov. 6 voted against the proposition to issue the $85,000 
4% high-school building bonds mentioned in V. 83, p. 1056. 


Everman Independent School District (P. O. Everman), 
Tarrant County, Tex.—Bonds Registered.—The State Comp- 
troller on Nov. 2 registered $4,000 5% 10-20-year (optional) 
school-house bonds dated Sept. 1 1906. 


Flint, Genessee County, Mich.—Bonds Voted.—On Nov. 6 
the citizens of this place authorized the issuance of $50,000 
city-hall and fire-station bonds by a vote of 535 to 386. 


Floresville, Wilson County, Tex.—Bonds to be Taken by 
City.—We are informed that the $4,000 4% 20-40-year 
(optional) water-works bonds mentioned in V. 83, p. 113, 
will be taken by the city when issued. 


Fredericksburg, Ohio.—Bond Sale.—On Oct. 27 the $7,000 
4%, 5-24-year (serial) water-works bonds described in V. 83, 

. 924, were awarded to H. W. Cary, Vice-President of the 
y & G. Adams Bank of Millersburg, at par and interest. 


Fredericktown, Knox County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m., Nov.19, by Harry L. 
Ralston, Village Clerk, for $1,000 5% water-works improve- 
ment bonds. Authority Section 2835 of the Revised Statutes. 
Securities will be dated Nov. 20 1906. Interest annual. 
Maturity four or five years from date. Certified check for 
10% of the bonds bid for, payable to the Village Treasurer, 
is required. Accrued interest to be paid by purchaser. 


Gardner, Mass.—Bond Sale.—On Oct. 30 $14,500 4% 
sewer-construction bonds were awarded to R. L. Day & Co. 
of Boston at 101.329—a basis of about 3.883%. Denomi- 
nation $500. Date Nov. 1 1905. Interest semi-annual. 
Maturity $500 yearly on Nov. 1 from 1907 to 1935 inclusive. 


Girard, Trumbull County, Ohio.—Bids.—The following 
bids were received on Nov. 2 for the $30,000 5% coupon 
sewer-assessment bonds awarded, as stated last week, to 
Lamprecht Bros. & Co. of Cleveland: 

Lamprecht Bros, & Co. ,Cle$30 ,909 00| New First Nat. Bk., Col__$30,615 00 
F. L. Fuller & Co., Cleve. 30,751 00| Emery, Anderson & Co. ,Cin30 ,525 00 
Hoehler & Cummings, Tol 30,702 50|W.J. Hayes & Sons, Cle__ 30,491 00 
Hayden, Miller & Co., Cle. 30,681 00) Sec. Sav.Bk.&Tr.Co.,Tol. 30,450 00 
Denison & Farnsworth,Cle 30,651 50|W. R. Todd & Co., Cincin. 30,450 00 
Weil, Roth & Co., Cincin. 30,646 00) First National Bk., Girard 30,376 66 
Otis & Hough, Cleveland. 30,615 00| First National Bank, Niles 30,308 00 


Glasgow, Ky.—Bonds Dejeated.—The proposition to issue 
$10,000 4% funding bonds met with defeat at the hands of 
the voters on Nov. 6. 


Glens Falls, Warren County, N. Y.—Bond Ojfering.— 
Further details are at hand relative to the offering to-day 
(Nov. 10) of $15,000 coupon sewer-disposal bonds. Pro- 
posals for these bonds at not exceeding 4% interest will be 
received until 11 a. m. by Wm. M. Cameron, Village Clerk. 
Denomination $500. Date Nov. 19 1906. Interest semi- 
annually at the First National Bank of Glens Falls. Ma- 
turity $3,000 yearly on Nov. 19 from 1911 to 1915 inclusive. 
Certified check for 10% of bonds bid for, payable to John 
Bazinct, Village Treasurer, is required. 

Grand Forks, B. C.—Debenture Ojjering.—Further details 
are at hand relative to the offering on Nov. 30 of the $4,000 
5% coupon Fourth Street bridge bonds, mention of which 
was made in V. 83, p. 1057. Proposals for these bonds will 
will be received by J. A. McCallum, City Clerk. Denomina- 
tion $500. Date Sept. 1 1906. Interest annually at the 
Eastern Township Bank in Grand Forks. Maturity Sept. 1 
1926. Debenture debt, including this issue, $210,450. 


$5,839 | Aemillus Jarvis & Co., Toron.$5,837 
Wood, Gundy & Co., Toronto 5,801 
900 


' 





Grand Haven, Ottawa County, Mich.—Bids Rejecteq— 
Bond Ojjering.—The following bids, all of which were re. 
jected, were received on Oct. 31 for the $60,000 5% 10-year 
sewer bonds described in V. 83, p. 995: 

Emery ,Anderson &Co. ,Cle.$63 ,013 00|W. J. Hayes & Sons, Cle_ $61,802 00 
A. B. Leach & Co., Chic__ 62,664 00|W. E. Moss & Co., Detroit 61/518 yo 
F. L. Fuller & Co., Cleve. 62,550 00/ Otis & Hough, Cleveland. 61.506 00 
Watson, Preston & Co_.__ 62,400 00) E. H. Rollins & Sons, Chi_ 61,446 00 
Seasongood & Mayer, Cin. 62,139 60|H. W. Noble & Co., Detr_ 61 446 00 
Mason, Lewis & Co., Chic. 61,850 00) __- t2 ; - 61.188 50 
| John Nuveen & Co., Chic_ 60,062 50 

Bids are again asked for these bonds, this time until 4 p. m 

Nov. 19 1906. 


Grant County (P. O. Petersburg), W. Va.—Bond Election 
Postponed.—We are advised that on account of an error in 
the application the election which was to have been held Noy 
6 to vote on the question of issuing $20,000 bonds had to be 
postponed for the time being. 


Greenville County (P. O. Greenville), 8. C.—Bond Ojjer- 
ing.—We call attention to the official advertisement else- 
where in this department of the offering on Nov. 19 of 
$15,700 Dunklin Township. and $10,500 Oaklawn Town- 
ship coupon bonds at 444% or 5% interest. Proposals will 
be received until 12 m. on that day by the Board of County 
Commissioners. Denomination $500. Date Nov. 19 1906. 
Interest semi-annually in Greenville. Maturity 20 years, 
subject to call one bond of each issue yearly. Certified 
check for $1,000, payable to the Board of County Com- 
missioners, is required. 

Hammond, Tangipahoa Parish, La.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Dec. 4 by S. L. 
Powlett, Mayor, and the Board of Aldermen, for the 340,000 
5% coupon water-works and drainage bonds offered but not 
sold on Sept. 4. See V. 83, p. 775. Maturity 30 years. 
Certified check for 3% of amount bid required. 

Helena, Mont.—Bond Election.—On Nov. 26 a proposition 
to issue $600,000 coupon bonds for the construction of a 
water system will be submitted to a vote of the people. 
Denomination $1,000. Interest (not to exceed 5%) payable 
semi-annually. 

Ironton, Lawrence County, Ohio.—Bids.—The following 

bids were received on Nov. 8 for the $50,000 4% 20-year 
coupon water-works bonds described in V. 83, p. 925: 
Weil, Roth & Co., Cin___.$50,955 75| Breed & Harrison, Cin___$50,515 00 
R. Kleybolte & Co., Cin... 50,905 00/ Otis & Hough, Cleveland. 50,503 13 
Central Tr. &S. D.Co.,Cin 50,905 00! Atlas Nat. Bank, Cin 50,500 00 
Seasongood & Mayer, Cin. 50,845 50| Hayden,Miller & Co.,Cleve 50,351 00 
Prov. S. B. & Tr. Co., Cin. 50,575 00] 

Jackson Township, Jackson County, Ind.—Bond Sale.— 
We are advised that $3,600 414% gravel-road bonds of this 
township were recently awarded to Watson, Preston & Co. 
of Chicago. Date of bonds Sept., 1906. 

Jersey City, N. J.— Amount of Bonds Sold.—Owing to a 
typographical error in last week’s issue, the amount of bonds 
recently sold to the Provident Institution for Savings of 
Jersey City was made to read $16,000 instead of $61,000. 
The bonds carry 4% interest. 

Lake City, Williamsburg County, So. Car.— Date of Bonds. 
—We are informed that the $15,000 6% 20-30-year (optional) 
coupon drainage bonds to be offered at public auction 12 m. 
Nov. 20 by J. H. Blackwell, Town Intendent, will be dated 
Dec. 1 1906. Interest annually at the Town Treasurer’s 
office. For other details of bonds and terms of offering 
see V. 83, p. 1134. 


Lewiston, Nez Perce County, Idaho.—Bonds Proposed.— 
Reports state that the citizens of this place at a recent mass 
meeting indorsed the issuance of $120,000 bonds to establish 
a paid fire department, extend water system and build a city- 
hall. It is expected that the City Council will submit the 
question of issuing these bonds to a vote of the people. 


London, Laurel County, Ky.—Bonds Dejeated.—The 
proposition to issue the $15,000 5% water-works bonds 
mentioned in V. 83, p. 925, was defeated on Nov. 6. 


Los Angeles County (P. O. Los Angeles), Cal.—Bond Elec- 

iton.—The official proclamation has been issued calling an 

election to be held Nov. 22 to vote on the following proposi- 

tions: 

$520,000 4% 1-40-year (serial) bonds for the erection of a Hall of Records. 
Denomination $1,000. 

260,000 4% 1-40-year (serial) bonds for the erection of additional build- 
oe for the use of the County Hospital. Denomination 

1,000. 

50,000 4% 1-40-year (serial) bonds for the construction of an addition to 
the County Jail. Denominations: 40 bonds of $1,000 each 
and 40 bonds of $250 each. 

60,000 4% 1-40-year (serial) bonds for the construction of a Juvenile 
Detention Home. Denominations: 40 bonds of $1,000 each 
and 40 bonds of $500 each. , 

70,000 4% 1-40-year (serial) bonds for the construction of additional 
buildings at the County Farm. Denominations: 40 bonds 
of $1,000 each and 40 bonds of $750 each. 


Louisville, Ky.—Bonds Voted.—The $4,000,000 4% 40- 
year gold coupon sewer-system bonds dated Feb. 1 1907 
and described in V. 83, p. 714, were authorized at the elec- 
tion held Nov. 6. 

Madill, Ind. Ter.—Successful Bidder.—We are informed 
that E. C. Myers, the successful bidder for the $40,000 5% 
coupon water-works bonds offered on Oct. 25 (V. 83, Pp. 





Assessed valuation for 1906 $1,089,715 


1134), represented Watson, Preston & Co. of Chicago, who 
were the real purchasers. PRS OM pes 
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Marietta, Cobb County, Ga.— Bonds Defeated.—A proposi- 
ition to issue $30,000 water and sewer bonds was defeated by 
the voters of this place on Oct. 27. 


Marion, Grant County, Ind.—Bonds Not to be Issued at 
Present.—We are advised that the $25,000 refunding bonds 
mention of which was made in V. 83, p. 1058, will not be sold 
until about the Ist of April 1907. 


Massillon, Stark County, Ohio.—Bonds Voted.—By a vote 
of 1,512 to 716 this city on Nov. 6 authorized the issuance 
of the $285,000 water-plant-purchase bonds mentioned in 
V. 83, p. 925. 

Maumee, Lucas County, Ohio.— Bonds Dejfeated.—Welearn 
that the proposition to issue the $40,000 water-works bonds 
mentioned in V. 83, p. 1058, submitted to the people on Nov. 
6, was lost by one vote. 


Mexico, School District (P. O. Mexico), Audrain County, 
Mo.—Bond Sale.—On Oct. 22 an issue of $50.000 44% 
school bonds was awarded at private sale to the William R. 
Compton Bond & Mortgage Co. of Macon. Denomination 
$1,000. Date Sept. 1 1906. Interest semi-annually in 
March and September. Maturity, $1,000 yearly for five 
years, $2,000 yearly for the following five years, $3,000 
yearly for the succeeding five years and $4,000 yearly for the 
remaining five years—bonds maturing part yearly for twenty 
years. 

Miles City, Custer County, Mont.— Bond Sale.—On Oct. 29 
the $10,000 5% 10-20-year (optional) coupon electric-light- 
plant and water-works bonds dated Jan. 1 1907 and de- 
scribed in V. 83, p. 848, were awarded to J. M. Holmes of 
Chicago. 

Mississippi County (P. O. Osceola), Ark.—Bond Sale.— 
On Nov. 1 the $40,000 coupon drainage bonds described in 
V. 83, p. 1058, were awarded to the New First National 
Bank of Columbus at par for 6s. A bid of par, less $1,200 
for examination fees, was also received from the Missouri 
Security & Trust Co. 

Moberly, Randolph County, Mo.—Bonds Not Sold.—Re- 
ports state that no satisfactory bids were received on Nov. 5 
for the $100,000 4% 10-20-year (optional) coupon water- 
works bonds dated Jan. 1 1907 and described in V. 83, p. 
1135. 

Montcalm County (P. O. Stanton), Mich.—Bonds De- 
jeated.—The election Nov. 6 to vote on the question of issuing 
the $30,000 jail-building bonds mentioned in V. 83, p. 1058, 
resulted in the defeat of that proposition. 

Montgomery, Ala.—Bonds Authorized.—The City Council 
has passed an ordinance providing for the issuance of $549,- 
000 444% gold refunding bonds. Denomination $1,000. 
Date Jan. 1 1907. Interest semi-annually at the American 
Exchange National Bank in New York City. Maturity ! 
thirty years. 

Montpelier, Vt.—Bonds Voted.—This city on Oct. 25 
authorized the issuance of $6,000 bonds or notes for city 
stables. 

Montpelier Irrigation District, Bear Lake County, Idaho. 
—Bond Sale.—This district recently awarded $98,000 6% 
10-20-year (serial) bonds dated Nov. 1 1906 to Watson, 
Preston & Co. of Chicago. Interest payable at the Mercan- 
tile National Bank in New York City. 

Newark School District, Ohio.—Bonds Voted.—The elec- 
tion Nov. 6 resulted in a vote of 3,043 to 942 in favor of the 
proposition to issue bonds for an addition to the high school. 
_New Bremen, Auglaize County, Ohio.—Bond Sale.—On 
Nov. 3 the $7,000 5% 234-year (average) coupon Monroe 
Street assessment bonds described in V. 83, p. 1058, were 
awarded to the Home Banking Co. of St. Mary’s at 101.428— 
a basis of about 4.45%. Following are the bids: 

Home Bkg. Co., St. Mary’s.$7,100 00! W. J. Hayes& Sons, Cleve_$7,062 00 
W. R, Todd & Co., Cin_- 7,075 00| Sec. Sav.Bk.&Tr.Co., Tol. 7,052 00 
Otis € Hough, Cleveland__ 7,071 13) First City Bank, New Brem 7,040 00 
Weil, Roth & Co., Cin_____ 7,071 00| New First Nat. Bk., Colum. 7,035 00 
First Nat. Bk., New Brem_ 7,070 00| Hayden, Miller & Co., Clev. 7,013 00 

New Decatur, Morgan County, Ala.—Bonds Voted.—The 
election Oct. 31 resulted in a vote of 132 to 73 in favor of 
issuing the $25,000 school-building bonds mentioned in V. 83, 
p. 1058. Interest not to exceed 5%. 

New York City.—Bond Issues.—During the month of 
October the following issues of corporate stock were pur- 
chased by the sinking fund as an investment: 

Purpose. Int. Rate. Maturity. Amount. 
UII, «ins tc ce ccctec i 3 1925 $95,000 





io = do 1955 605 ,000 
For various municipal purposes. ______- 3 1955 3,169,000 





ER a ae ee ee er $3,869 ,000 
In addition to the above stock the following “revenue 

bonds (temporary securities) were issued: 

Rev, Int. Kate, Amount. 

Revenue bonds—current expenses----- 4% $500 ,000 

awe bonds—current expenses-. - -- 47% 1,000,000 
evenue bonds—current expenses. - --- 5 400 ,000-——1 ,900 ,000 

Revenue bonds—special__._.__..___.. 4 480,000 

Revenue bonds —special 5 30,000 


Total revenue bonds._______- whe oe 


Oakdale School District, Tulare County, Cal.—Bond Sale.-- 


_..$2,410,000 judgment bonds’of !this citv. Ps Se eae 


Oakland, Alameda County, Cal.—Bonds Not to be Ojjered 
at Preseht.—We are informed that the city will not receive 
bids for the $588,500 444% 1-40-year (serial) bonds voted on 
Sept. 4 for at least sixty days. 

Owensboro, Daviess County. Ky.—Bonds Voted.—By a 
vote of 1,140 to 173 this city on Nov. 6 authorized the issu- 
ance of $60,000 4% water-main-extension bonds. Interest 
semi-annual. Maturity Jan. 1 1937. Date of sale not yet 
determined upon. 

Oxford, Butler County, Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. Nov. 26 (not Nov. 24, as first 
reported) by D. P. Beaton, Village Clerk, for $3,000 4% 
electric-light-plant repair bonds. Authority Section 2835 
of the Revised Statutes. Denomination $500. Date Sept. 
15 1906. Interest semi-annual. Maturity $500 yearly 
from 1912 to 1917 inclusive. Certified check for 5% of the 
bonds bid for, payable to the Village Treasurer, is required. 
Accrued interest to be paid by the purchaser. 

Paducah, McCracken County Ky.—Bonds Defeated.— 
The proposition to issue the $100,000 4% 30-year park 
bonds, mention of which was made in V. 83, p. 514, failed 
to carry on Nov. 6. The vote was 1,001 “for” to 1,082 
“against.” 

Pembroke, Bryan County, Ga.—Bond Sale.—Watson, 
| Preston & Co. of Chicago recently purchased $8,000 5% 
school-building bonds of this city. Securities are dated 
Oct. 1 1906. Interest annually on Jan 1 at the American 
Trust & Savings Bank in Chicago. Maturity $2,666 66 
Oct. 1 1916, $2,666 66 Oct. 1 1926 and $2,667 67 Oct. 1 
1936. Bonded debt, this issue. Assessed valuation, 
$153,000. 
| Philadelphia, Pa.—Loan Authorized —The unofficial vote 
on Nov. 6 on the question of issuing the $13,500,000 bonds 
| mentioned in V. 83, p. 849, was 72,534 “for” to 22,273 
“against”’ the proposition. 

Porterville, Tulare County, Cal.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. Dec. 3 by Robert Hor- 
bach, City Clerk, for $14,000 5% gold coupon municipal- 
improvement bonds. Denomination $350. Date Nov 1 
1906. Interest semi-annually at the office of the City 
Treasurer. Maturity $350 yearly on Nov. 1 from 1907 to 
1946 inclusive. Certified check for $1,000, payable to the 
City Clerk, is required. 

Poteau, Ind. Ter.—Bond Sale.—We are advised that the 
$30,000 5% water-works bonds recently voted by this town 
have been disposed of at par to R. J. Edwards of Oklahoma 
City. Denomination $1,000. Date Sept. 241906. Interest 
semi-annual. Maturity Sept. 24 1936. 

Prince Albert, Sask.—Debenture Ofjering.—Proposals will 
be received until Nov. 30 by C. O. Davidson, Secretary- 
Treasurer, for $62,000 444% coupon debentures. Denomi- 
nation $1,000. Date July 14 1906. Interest annually. 
Maturity part yearly for thirty years. Accrued interest to 
be paid by purchaser. 

Prince Edward County (P.O. Picton), Ont.—Correction.— 
We learn that the bid of Wood, Gundy & Co., of Toronto, 
for the $15,000 4% school debentures offered on Oct. 25 
was $14,503, and not $14,053, as we were advised by the 
county officials. This makes the bid of Wood, Gundy & Co. 
second in the list instead of fourth. 


Put-in-Bay, Ottawa¥County, Ohio.—Bonds Defeated.— 
The election held Nov. 6 resulted in the defeat of the propo- 
sition to issue the $12,000 water-works bonds mentioned in 
V £83 *p..1135. .. The vote was 35 “‘for’”’ to 37 “against.” 

#&: Richmond, ¥Ky.—Bonds Dejeated.—The $30,000 4% 
sewer bond proposition submitted to the voters on Nov. 6 
failed to carry. 

Richmond, Va.—Bond Ojffering.—We are informed that 
bids for the $508,500 4% improvement bonds and the 
$486,200 4% refunding bonds, which will be received until 
12 m. Nov. 20, must be made on blank forms prepared by 
the city. Bonds will be in denomination of $1,000 and may 
be registered or coupon in form as desired. For other de- 
tails of bonds and terms of offering see V. 83, p. 1135. 
Sabinal School District No. 5 (P. O. Sabinal), Uvalde 
County, Tex.—Bonds Voted.—This district recently author- 
ized the issuance of $9,000 5% 15-20-year (optional) school- 
house bonds. 

St. Bernard, Ohio.—Bond Sale.—On Nov. 1 the $4,000 
4% 30-year water-works bonds dated Aug. 1 1906, a de- 
scription of which was given in V. 83, p. 849, were awarded 
to Rudolph Kleybolte & Co. of Cincinnati at 103—a basis of 
about 3.832%. Following are the bids: 

R. Kleybolte & Co., Cin..$4,120 00| Weill, Roth & Co., Cincin.$4,073 20 
Prov. Sav. Bk.&Tr.Co.,Cin. 4,085 60| MacDonald, McCoy &Co. ,Chi 4,067 50 
Atlas Nat. Bank, Cincinnati 4,075 00) First Nat. Bk., Elmond Pi. 4,062 50 


Seasongood & Mayer, Cin__ 4,073 50|Cent.Tr.&Safe Dep.Co.,Cin 4,025 00 
Briehton-GermanjBk. {Cin.84,073 40|W. R. Todd & Co., Cincin. 4,010 00 


St.4Joseph, Buchanan County, Mo.—Bonds Registered.— 


——— 510,000 | On Nov. 1 the State Auditor registered $35,000 funding and 
¢ i« Wp oy « 8 


» 





=" i) 
St. Paul, Minn.—Bond Sale.—On Nov. 7 the $50,000)4 % 


On Oct. 1 an issue of $6,000 7% 16-year school-house bonds 30-year coupon Municipal Building bonds described in V. 83, 





yes awarded to A. H. Glasscock at 111.10. Denomination | p. 1059, were awarded to Lee, Higgingon & Co. of Boston at 


Date Oct. 1 1906. Interest annual 


102.76—a basis of about 3.84144%. Following are the bids: 





























































































































































































































1190 


Lee, Higginson&Co. ,Bos'n $51,380 00| Emery, 
N.W.Halsey &Co., Chicago 51,160 00 
Goldman,Sachs&Co.,N.Y. 51,013 00| Blodget, 








Anderson & Co., 
Cleveland a 
Merritt & Co., 


- "$50, 627 33 


Blake Bros. &Co , Boston.. 50,955 00 Boston_ ..--- 50,580 50 
A. B. Leach & Co., Chic.. 50,908 00) Rhoades & Co., N. ¥ . 50,545 50 
E.H.Rollins&Sons, Chic 50,908 00|W. J. Hayes & Sons, Cleve- 


. W. Harris & Co., Chic. 50,775 00 land ..- 
R. L. Day & Co. Boston. 50 664 50! 


Salem, Mass.—Bond Sale.—On Nov. 


Fitchburg at 100.54: 


$20,000 4% street-loan bonds, dated May 1 1906. 
from 1907 to 1916 Inclusive. 


5,000 4% municipal-loan bonds, dated Sept. 1 


from 1907 to 1911 Inclusive. 
9,200 4% city-loan bonds dated Oct. 1 1906. 
and $1,000 yearly from 1908 to 1 


os ccceccesoce 50,387 00 


7 the following bonds 
were awarded to the Worcester North Savings Institution of 


Maturity $2,000 yearly 
1906. Maturity $1,000 


Maturity $1,200 in 1907 
915 Inclusive. 


Sandusky, Erie County, Ohio.—Bond Sale.—Following 


are the bids received on Nov. 2 for the 


coupon general refunding bonds dated Sept. 


scribed in V. 83, p. 998. 





Commercial Nat. Bk.,San.$15,350 00! Hayden, MI 
Atlas Nat. Bank, Cincin 15 
American Bkg. Co., San_. 15, 
Well, Roth & Co., Cincin. 15 
Prov.Sav.Bk.&Tr.Co.,Cin 15, 
15, 
15, 
15, 





,137 50) Third Nat. 


Seasongood & Mayer, Cin 
Brighton-Ger. Bk.Co., Cin- 
R. Kleybolte & Co., Cin 


15 
125 00| Denison & F 15 
118 20) Tol. Fire&Mar.Ins.Co.,San 15,030 00 
101 50/A. B. Leach & Co., Chic 15 
100 50/Otls & Houg 15 


$15,000 4% 15-year 
1 1906 and de- 


ller & Co., Cle_$15,097 50 


5,175 00| Lamprecht Bros. & Co.,Cle 15,067 51 
170 00| Cent.Tr. &S: 


ifeDep.Co. ,Cin 15,056 25 
Bk., Sandusky 15,050 00 
arnsworth,Cle 15,043 75 
5,016 00 


rh, Cleveland 5,012 50 


San Pedro, Los Angeles County, Cal.—Bond Ojjering.— 


Proposals will be received until 8 p. 
Stieglitz, City Clerk, for the $40,000 5¢ 
hall bonds voted on Sept. 11. Denom 
Nov. 1 1906. Interest semi-annually 

City Treasurer. 
1907 to 1926 inclusive. Certified chec 
the State of California for 2% of the bo 
to J. A. Weldt, City 
delivered $10,000 Feb. 
$20,000 Aug. 1 1907. 

chaser. 


Maturity $2,000 year 


Treasure r, is required. 
1 1907, $10,000 May 1 1907 and 
Accrued interest to be paid by pur- 


m. Nov. 12 by 

% gold coupon city- 
ination $500. Date 
at the office of the 
ly on Nov. 1 from 
k on some bank in 
nds bid for, payable 
Bonds will be 


Sikeston, Scott County, Mo.—Bond Ojjering —Proposals 


will be received until 6 p. m. 


Nov. 15 by E. J. Malone, 


Mayor, for $7,500 artesian-well, $7,500 city-hall and $5,000 


street-improvement 5% bonds. 


Authority Article 13, 


' thereof. 


| turity Nov. 





[VOL,. LXxxxm1, 








enka 91, Laws of 1899.. Denomination $1,000. Date 
Oct. 1 1906. Interest semi-annually in Sikeston. Maturity 
Oct. 1 1926, subject to call after Oct. 1 1911. Official ad. 
vertisement states that default has never been made in the 
payment of principal or interest and that there is no con- 
troversy threatened or pending. Certified check for $500, 
payable to the Mayor, is required. Bonded debt this issue. 

Springfield, Mass.— Bond Offering.—Proposals will be re- 
ceived until 12 m. Nov. 14 by Eliphalet T. Tifft, City Treas- 
urer, for $207,000 4% gold school bonds. Securities may be 
either coupon bonds in the denomination $1,000 each or 
registered bonds in denominations of $1,000 or any multiple 
Coupon bonds may at any time be exchanged for 
registered bonds. Date Nov. 1 1906. Interest semi-an- 
nually on coupon bonds at the First National Bank in Boston; 
on registered bonds by check from Treasurer’s office. Ma- 
11926. Certified check for 1% of the bonds bid 
for, payable to the city of Springfield, is required. Accrued 
interest to be paid by purchaser. E 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 

Spokane County (Wash.) School District No. 80.—Bond 
Sale.—On Oct. 20 $1,300 544% 5-10-year (optional) building 
bonds were awarded to the Seattle Title & Trust Co. of Seattle 
for $1,307, or 100.538. Denominations: $500 and $300. 
Dite Nov. 1 1906. Interest annual. 

Spring Lake (P.O. Spring Lake Beach), Monmouth 
County, N. J.—Bonds Voted.—It is stated that this borough 
on Oct. 29 authorized an issue of $60,000 beach-improvement 
bonds. 

Stamford, Ont.—Debenture Sale.—On Nov. 3 the $3,000 
446% debentures described in V. 83, p. 1060, were aw arded 
to W illiam Ellis, of St. Davids, at par and accrued interest. 
Following are the bids: 


Wm. Ellis, St. Davids.._. .a$3,000| W. C. Brent, Toronto-_-__-__.a@$2,949 
Geo. A. Stimson, & Co., Tor.. 3,001] 





¥ a And accrued Interest. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





8240,000 
City of Grand Rapids, Mich., 


SEWER IMPROVEMENT BONDS 


and 
STREET IMPROVEMENT BONDS 


Office of City Clerk, 
Grand Rapids, Mich., Nov. 1 1906. 

Sealed bids will be received by the City Clerk 
until ~ + b-feanatas R 12 1906, at 2 o'clock p. m., 
as,foliow 

~ For 3160, 000 of coupon bonds and accrued 
interest. The proceeds to be devoted solely 
to the purpose of meeting the expense of the 


improving of streets in the City of Grand Rapids. | 


or $80,000 of coupon bonds and accrued 
Interest. The proceeds to be devoted solely 
to the purpose of meeting the expense of the 
construction of public sewers in the Clty of 
Grand Rapids, as follows: 

$160,000 of Street Improvement Bonds.— 
160 bonds of the denomination of $1,000 each, 
with proper interest coupons attached, bearing 
date May 1 1906, payable semi-annually on 
the successive first days of May and November, 
in = year, the principal of said bonds to 
be able as follows: $40,000 due May 1 
1908: oy40. 000 due May 1 1909; $40,000 due 
May 1 1910; $40,000 due May 1 1911; all of 
said bonds, both principal and interest, to be 
payable at the office of the City Treasurer of 


city. 
$80,000 of Sewer Construction Bonds.—80 
bonds of the denomination of $1,000 each, 
with proper interest coupons attached, and 
bearing date May 1 1906, payable semi-annually 
on the successive first days of May and November, 
in each year, the principal of said bonds to be 
yable as follows: $20,000 on May 1 1908; 
20,000 on May 1 1909; $20,000 on May 
1910; $20,000 on May 1 1911; all of sald bonds, 
both principal and interest, to be payable at 
the office of the City Treasurer of said city. 
ds will be received on said bonds bearing 
interest either at the rate of four per cent (4%), 
annum, or at the rate of four and one- halt 
er cent (444%) per annum, and can be made 


or the whole or any part thereof, but for not | 


less than $1,000. 

An unconditional certified check of three 
per cent of the face value of the bonds bid for, 
made fran to the City Treasurer of the 


oy r) 

In case of successful bidders refusin 
= accept bonds after same are awarded, sal 
amount accompanying said bid shall be retained 
by the City of Grand Rapids, as stipulated 
costs and damages. The Committee on Ways 


and Means and officials in charge thereof, hereby | 


reserve the right to Te sm any and all bids. 
JOHN L. BOER, City Clerk. 








HICH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND. 


S207 OO 
Coupon or Registered 4% Gold Bonds, 


$30,000 
COATESVILLE, PA, 


SCHOOL LOAN 








Grand Rapids, shall accompany each | 


City of Springfield, Mass, 
20-YEAR SCHOOL LOAN. 


City Treasurer’s Office, November 3, 1906. 

In pursuance of orders of the City Council, 
approved by the Mayor, the undersigned, Treas- 
urer of the City of Springfield, will receive until 
twelve o'clock M., WEDNESDAY, NOVEM- 
BER 14, 1906, sealed proposals for the whole or 
any part of $207,000 ‘‘School Loan 1906."’ 

The bonds for this loan will be dated Novem- 
ber 1, 1906, and will be payable November 1, 
1926, bearing interest at the rate of four per cent 
(4%) per annum, payable semi-annually on the 
first days of May and November. 

This loan will be issued in either coupon bonds 
of one thousand dollars each with interest war- 
rants attached, both principal and interest being 
made payable at the First National Bank, Boston, 
Mass., or in registered bonds of one thousand 
dollars each or any multiple thereof, the principal 
and interest on the registered bonds being made 
payable at the City Treasurer’s Offi-:e. 

Holders of coupon bonds may, at any time, 
| exchange same for registered bonds. 
| The City Treasurer now transmits by mail 
interest on all registered bonds. 

Principal and interest on the above issues pay- 
able in Gold Coin of the United States of America, 
of the present standard of weight and fineness or 
its equivalent. 

Sinking fund established to meet principal 
at maturity. 

Proposals must include accrued interest to date 
of delivery of bonds, and must be accompanied 
by a certified Dank check for one per cent of the 
amount of loan bid for, made payable to the 
City of Springfield. 

All proposals will be opened in the Mayor's 
office, Wednesday, November 14, 1906, at 
twelve o'clock M., and the right is reserved to 
reject any and all bids. 

Address proposals to the undersigned, indorsed 
“Proposals for School Loan, 1906."" 

ELIPHALET T. TIFFT, City Treasurer, 
Springfield, Mass. 

Detailed statement in reference to above loan 

furnished by the Treasurer upon application. 











MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


MiercantHe Library Building, 
OINCINNATI. 








Sealed pesnaeaie bad be sosttees wv be ote. 
signed until 12 o’clock noon, N 6TH, for 
the purchase of 330, 000 00 Conscwuliie. Pa. 
School Bonds of the denomination of $1,000 each, 
to be dated Jan. Ist, 1907, and payable Jan. Ist, 
1937, with the option of payment of $1,000 eaeh 
year (beginning with Bond No. I. B.) on and 
after Jan. Ist, 1908, out of the annual tax laid 
ir weet purpose. 
d.Bonds to bear interest at the rate of four 

ae per cent per annum, free of State tax, payable 
seml-annually on July 1st and Jan. Ist. id: 
to be made on both coupon and registered Bonds, 
the Board reserving the right to issue either kind. 

Bids to be accompanied by a certified check for 
$600, and the right to to reject any or all bids is 
reserved by the ue 

SCOTT, 


M.D., 
guaians Gecaodin ‘Schooi’ Board. 


Perry, Coffin & Burr, 


([NVESTMENT BONDS. 
60 State Street, 
BOSTON. 











Blodget, Merritt & Co, 
BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE CITf & RAILROAD BONDS. 








A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Frank W. Rollins) 

The above book will be furnished 
without eost on application to 
E. H ROLLINS & SONS, 21 Milk 
St., Boston. 











ed 
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Stoughton, Mass.—Bonds Authorized.—The issuance of 


— os 


1191 








to deposit a certified check on a national or New York State 


$2,000 water-main bonds has been authorized. Denomina-| bank or trust company for 5% of the bonds bid for, payable 


tion $1,000. 


Stromsburg, Polk County, Neb.—Bonds Voted—Bond 
Ojjering.—By a vote of 186 to 41 this city on Oct. 23 author- 
10-20-year gma water- 


ized the issuance of $9,000 5% 


works-extension bonds. Securities are dated Nov. 15 1906. | tioned in V. 83, p. 


Interest annual. Bonded debt, including this issue, $14,000. 
Assessed valuation, $200,000. Proposals for these bonds 
. Nelson, City Clerk. 


Titusville, Crawford County, Pa.—Bonds Voted.—A vote 
of 618 ¢{for”’ to 370 “against” was the result of the election 
nv. 6 on the question of issuing the $23,000 344% 


will be received at any time by C. 


held 


and the $10,000 


and $47, 000 4% Main Street paving bonds mentioned in are the bids: 


V. 83, p. 1137. 


Toledo, Ohio.— Bond Ojfering.—Proposals will be received 
until 7:30 p. m. Dec. 5 by R. G. Bacon, City Auditor, for the 
$75,478.81 5% coupon sewer-construction ag ary bonds | Merrill,Oldham & Go., Boston100.849| Loring, Tolman & T 
Denomination $7,750 except | Adams'& Co., Boston - 
one bond for $5,728.81. Date June 3, 1906. Interest March 
3 and Sept. 3 at the office of the City Treasurer. 
$5,728.81 March 3 1907 and $7.750 every six months from 


mentioned in V. 83, p. 1061. 


~¢ 3 1907 to Sept. 3 1911 inclusive. 


% of the bonds bid for, payable to the City Auditor, is re- 


eaved. Accrued interest to be paid by 


Torrance County (P. O. Estancia), N. Mex.—Bond Sale.— 
On Oct. 19 the $5,000 current-expense and $7,000 court- 


house 5 7, 20-30-year (optional) coupon 


V. 83, p. 927, were awarded to A. J. Hood & Co. of Detroit. 
Authority Chapter 70, Laws of 1903. Interest January and 


July. 


Utica, N. Y¥.—Bond Ofjering.—Richard W. Sherman, 
Mayor, and J. A. Cantwell, City Clerk, will sell at public 


auction 12 m., Nov. 12, $60, 000 4% 


Date of sale not yet fixed. 


N. W. Harris & Co., 


R. Kleybolte & Co., 


1 D 
Certified check for Con ah 53a.58. ee. 


purchaser. 





Estabrook & Co., Boston. ...101.150 

ay & Co., Boston_-__.101.097|S. A 
Blodgett, Merritt & Co., Bost_101.034| W. J. Hayes & Sons, Cleve__100.520 
Cin. _...101.010] Capitol Sav. &Tr.Co. ,Montpel. 100.500 


to the City Treasurer. 


Wake County (P. O. Raleigh), No. Car.—Bonds Defeated. 
—The voters of this county on Nov. 6 defeated od apy ome 
tion to issue the $300,000 30-year coupon road bonds men- 


928. 


Watertown, Mass.—Bond Sale.—On Nov. 8 the $7,000 
4% 10-year gold coupon sewer-loan bonds dated April 1 1906 


4% 10-year gold coupon drainage-loan 


bonds dated May 1 1906, and described in V. 83, p. 1137, 
were awarded to N. W. Harris & Co. of Boston at 101.273 
and accrued interest—a basis of about 3.839%. 


Following 





. H. Rollins & Sons, Boston_ 100.667 
ae Bros. & Co., Boston. __100.650 
Kean, Chicago_____.-- 100.550 





upper, 
ae ae 100.690 See 


Webb (Town), Herkimer County, N. Y.—Bond Ojjering.— 
Maturity | —. Bert Pullman, Town Supervisor, will offer at public auc- 


1 at the court-house in Herkimer,$6,000 


5% coupon highway bonds. Denomination $1,000. Inter- 
est annually at the Herkimer National Bank in Herkimer. 
Maturity $1,000 yearly on May 1 from 1907 to 1912 inclusive. 
Successful bidder to deposit 10%, the balance to be paid on 
or before Dec. 10 with interest. Bonded debt, not including 


bonds mentioned in | this issue, $14,000. 


cast on Nov. 6 on 
works bonds. The 


3 
‘registered drainage er pony povig ate 


West Salem, Wis.—Bonds Voted.—A favorable vote was 


the proposition to issue $12,000 water- 
vote was 99 for to 77 against the question. 


White County (P. 0. Monticello), Ind.—Bond Sale.—On 


85 6% I. M. Carnahan No. 2 ditch bonds 
(V. 83, p. 1138) were awarded, it is 


bonds. Authority, Chapter 452, Laws of 1904, as amended | stated, to Hoehler rf Cummings of Toledo for $12,411 35, or 


by Chapter 480, Laws of 1905, and resolution adopted by the ; 
Denomination $2,000. 
Maturity $2,000 yearly on Nov. 1 from 


Common Council Oct. 19 1906. 


Date Nov. 1 1906. 


102.127. 





1907 to 1936 inclusive. Successful bidder will be required | received until 8 p. 


White Plains, N. ¥.—Bond Ojfering.—Proposals will be 


m. Nov. 22 by the Board of Trustees, 








NEW LOANS. ° 


NEW LOANS. 


NEW LOANS 





826,200 


Greenvilie County, 
South Carolina, 


TWENTY-YEAR COUrCON BONDS. 


State of South Carolina,) 
County of Greenville. i 
NOTICE IS HEREBY GIVEN that the 

County Board of Commissioners jn Greenville 

County will on MONDAY HE 19TH DAY 

OF NOVEMBER, 1906, at TW ELVE OQ’ CLOCK 

M., AT GREENVILLE Court House, County 

of ‘scconalile and State of South Carolina, sell 

to the highest bidder for cash the following bonds 
to be issued by said Board of County Commis- 
sloners, to wit 

The bonds of the Knead mag = BUMELAS. 
in the Comey -. Greenville, um not ex- 
ceeding FIFTEEN T HOUSAND SEVEN HUN- 


ARS 

The bonds of the TOWNSHIP OF OAKLAWN, 
in the County of Greenville, not exceeding the 
oem of ae TEN THOUSAND FIVE HUNDRED 
The said bonds will be TWENTY-YEAR 
sone b ponae, ses, interest at the rate of 
NE-HALF and NOT EXCEED- 
ING FIVE PER CENT per annum, payable 
semi-annually. Five Hundred Dollars on behalf 

of each township to be retired annually 
The validity of the said bonds has been passed 
aft and declared both by the Supreme Court 
o — State and the United States Supreme 


Con. persons bidding on said bonds will be 
required to deposit a certified check in the sum 
of One Thousand Dollars, payable to the Board 
of County Commissioners for Greenville County. 
All bids to be sealed and must be in the hands 
of the County Board of Commissioners on or by 
twelve o'clock of the day of sale 
@BOARD OF COUNTY COMMISSIONERS, 

Greenville, S 


#994,760 
City of Richmond, Va, 
4% BONDS. 


The Council of the City of Richmond, Va., 
adopted an ordinance approved April 19th, 
1906, authorizing the Committee on Finance 
to issue Four per cent registered or Coupon 
Convertible bonds to an amount not exceeding 
$508,500, proceeds of sald sale to be placed to 
credit of certain accounts; the above bonds 
eed 34 years to run from the first day of July, 


The said Council further adopted an ordinance 
approved October 15th, 1906, authorizi 
the issue of $486,200 Four per cent register 
or Coupon Convertible bonds having 34 years 
to run from the ist day of January, 1907 
to _—*, for the redemption of $486,260 00 
of 6 and 8 per cent Bonds maturing that date. 

The Bonds will be issued in amounts of $1,000, 
tobe delivered and bear interest from January 1, 
1907. Bids for the above will be received at 
the office of the rf Auditor a A noon of TUES- 
DAY, NOVEMBER 20TH, 190 

A certifiedfcheck for an maae equal to 2 per 
cent on bids of $100,000 or less, or 1% per cent 
on all bids in excess of that amount,made pay- 
able to the order of the Auditor of the City of 
Richmond, must er -- bid. 

The bids will be opened at 4 p. m. same day. 
The right to reject any and all bids is expressly 
reserve: 

For further information a py $ 

EDWAR J: WARREN, 


The bonds will be engraved under the super: 
vision of and certified as to genuineness by t 
United States Mortgage & Trust Company of 
New York City. 

J. B. WOOD, 


Chairman Committee on Finance. 


856,000 


County of Camden, N.J., 
IMPROVEMENT BONDS. 


The Stone Road Committee of the Board of 
Chosen Freeholders of the County of Camden, 
New Jersey, will receive sealed proposals on 
MONDAY, NOVEMBER 12TH 1906, at 

1 a. m,, at the Freeholders’ room in the Camden 
County Court House, for the purchase of all or 
ape of $56,000 of four per cent bonds Issued 

or the improvement of certain roads in the 
County of Camden. Bonds to be of the denomi- 
nation of $1,000 each, to bear interest from 
November 1, 1906, $20,000 thereof to be due 
November 1, 1916, $18,000 July 1, 1921, and 
$18,000 July 1 1926; interest payable ‘semi- 
annually at the office of United States Mortgage 
& Trust Company, New ves. or at the County 
Collector’s Office, Camden, N. at purchaser's 
option. Said bonds to be eae oe or coupon 
or og at the option of the purchaser 

idder must enclose with each ‘proposal a 
certified check on a national Bank, payable to 
the order of the County Collector of Camden 
County, New Jersey, in the sum of at least five 
per cent of the amount bid, as a guaranty to 
comply with the proposal if ‘awarded the bonds. 
All bids to be made with the understanding that 
accrued interest on the bid to the date of delivery 
of the bonds shall be paid by the buyer, and settle- 
ment to be made at the County Collector's Office, 
Camden, N. J. The Board reserves the right 
to reject any or all bids. Proposals to be 
dressed to the Chairman of Stone Road Commit- 
tee, County Collector's Office, Court House 


Camden, 
FREDERICK FRIES, 
Chairman Stone Road Committee. 
GEO. J. BERGEN, Sol'r., 


Dated October 23, 1906. 











William R Compton 
Bond & Mortgage Co. 


MACON, MISSOUKI. 
(Estabitahed in 1889.) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many rey oe issues in sizes of 
$2,000 to $100 

Opinion Chicago’ a full legal 
papers furnished 

We b buy direct and handle nothing on 
- brokerage 

lose buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 

New York, Chicago, St Louis and 

as City references 
WILLIAM R. COMPTON, President. 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
securities 


Corresponderce Solicited 





Kecablished 155. 


H. C. Speer & Sons Co 


First Nat. Bank Building, Chicago, 


CITY COUNTY BON Ds. 








4 Wardell Building. 











ERVIN & COMPANY, 


BANKERS, 


New York Stock 
Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 


Members 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 





AND TOWNSHIP 








Private Wires to 757-759 Broad St., 
N.Y. and Philadelphia. NEWARK. 






a eee 
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John J. Brown, President, for $85,000 4% water bonds. 
Denomination $1,000. Interest semi-annual. Maturity 30 
years. Certified check for 5% of bid,drawn on a State or 
national bank or trust company,required. Peter Paulding 
is Village Treasurer. 

Willoughby, Lake County, Ohio.—Bond Ojjering.—Pro- 

osals will be received until 12 m., Nov. 19, by C. C. Jenkins, 
fillage Clerk, for $2,500 414% storm-sewer bonds. De- 
nomination $500. Date Sept. 11906. Interest semi-annual. 
Maturity $500 each six months from March 1 1908 to March 











matter of selling these bonds will now probably hold over 
until next spring. 

Youngstown, Ohio.—Bond Sale.—The following bids were 
received on Nov 5 for the ten issues of 5% bonds described 


in V. 83, p. 930, and V. 83, p. 1062. The successful bids are 
indicated by the letter (a) prefixed to the figures. 
b$58,000 $5,200 $$4,475 $4,460 $1,330 
W. Federal Penn. Michigan Ohio Burke ana 
Sweet. venue. Avenue. Avenue. 8 
Hoehler & Cummings,Tol.$60,935 00a$5,340 50 $4,593 50 $4,579 50 $1,337 50 
Hayden,Miller&Co.Cleve. 60,967 00 5,33900 4@4,59500 44,58000 _..__- 


Dollar 8. & Tr.Co., Yngst. 
Rud. Kieybolteé& Co.,Cin. 61,091 40 


1 1910 inclusive. Accrued interest to be paid by purchaser. 


Winona, Montgomery County, Miss.—Bond Ojjering.— 
Proposals will be received until Dec. 5 by the Mayor and 
Board of Aldermen for the $10,000 5% school bonds offered 
Denomination $500. 
Maturity 20 years, subject to 
Certified check for 5% of amount bid 
$1,338,771. 
E. G. Whitehead is Town 


but not sold on Oct. 10. 
1906. Interest semi-annual. 
call after five years. 
required. Assessed valuation 
including this issue, $75,000. 
Treasurer. 


Winyah School District (P. O. Georgetown), Georgetown 
County, 8. C.—Bond Ojjering.—Proposals will be received 
until 12 m. Dec. 11 by the Board of Trustees for $35,000 5% 
Securities are dated Jan. 


coupon school-building bonds. 


1907. Interest semi-annually in 


thirty years, subject to call after twenty years. 
check for $1,000, payable to E. W. Kaminski, Chairman, is 
The district has no other debt at present. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this department. 

Wolfe City, Hunt County, Tex.—Bonds Registered.—On 
Oct. 29 the State Comptroller registered $8,000 
year (optional) water-works bonds dated Sept. 1 1906. 

Yale, St. Clair County, Mich.— Bonds Not Yet Sold.—No 


sale has yet been made of the $14,000 sidewalk bonds offered 
We are informed that the 


required. 


on Aug. 15 withoutgsuccess. 


Policemen’s Pension Fund, 
Youngstown 


Date Nov. 1 


Firemen's Pension Fund, 


Bonded debt, Sounneowe 


Brighton-German Bank 

Co., Cincinnati 
Ed. A. Smith, Warren.-- 
DollarS. & Tr. Co., Yngst. 
Seasongood & Mayer,Cin- 
Hoehler & Cummings, Tol. 
1 | Hayden Miller & Co.,Clev 
Weil, Roth & Co., Cincin. 


Georgetown. Maturity | Ctis « Hough, Cleveland- 
1 * Firemen’s Pension Fund, 
Certified Youngstown ..-....-- 


W. R. Todd & Co, Cin... 
Policemen’s Pension Fund 
Youngstown 
Denison&Farnsworth,Clev 
R. Kleybolte & Co., Cin. - 
LamprechtBros. &Co.,Clev 
Breed & Harrison, Cin- -- 
Parkinson & Burr, Boston 
New Ist Nat. Bk., Colum. 
W.J. Hayes & Sons, Clev. 
Emery, Anderson &Co.,Clev 
N. W. Harris &Co., Chic. 


RO7 


2°70 


15-40- 





paving bonds. 


interest. 





Seasongood& Mayer, Cin. 60,993 00 
Otis & Hough, Cleveland. 60,987 00 
Denison&Farnsworth,Clev 60,975 50 


LamprechtBros. &Co.,Clev 60,923 20 
Weil, Roth & Co., Cincin. 60,828 0U 
New ist Nat. Bk., Colum. 60,714 40 
Emery ,Anderson&Co. ,Clev60,471 00 
W.R. Todd & Co., Cin... 58, 


aThese bids were successful. 





000 00 5,20000 4,47500 4,460 00 1,330 00 
aimee 5,327 50 4,58450 4,569 00 1,352 
$7,195 $7,150 $545 $6,475 
Burke St. Grijjith St. Rebecca St. Sidewalk. 


$6,654 25 


6,636 50 
6,648 00 
6,444 00 
6,636 838 





46,095 00 
46,081 20 





7,372 50 
7,950 00 


6,475 00 


wo0sGe @ebesm | <snmse  sohade 45,760 00 


bNo award was made of the West Federal Street 


We are informed that all the above bids include accrued 





ACCOUNTANTS. 


LYBRAND, 
ROSS BROS & 
MONTCOMERY 


Certified Public Accountants 
(Penzeyivania) 


Land Title Bailding 
Pea LAwhs PRIA, 


Wall Street Kxchauge Building, 
NEW YORK 


THOMAS B. DEAN, 
Successor to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANT 
Wall Street Exchange Bldg., 

41-43 Wall St., - NEW YORK. 
Telephone 4155 Broad. 








Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


under the 
Sete adamant ot o Nesaeel Beak aaa - 
many years’ expertence. 


LOOMI<, GUNANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street New York. 
Tel, 4958 Broad. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York. 
189 LaSalle Street, Chicage. 











HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4241 Jobn. 








CHRONICLE ISSUES 


WANTED. 
1899—Aug. 12, Dec. 30. 
1900—Jan. 13, 27; Feb. 3, 10, 17, 24; March 
3; April 14; Dec. 22, 29. 
1901—Jan. 26, Feb. 2, March i6 and 23, 
April 6 and 20, May 11 and 25, June 1 
Will pay 5 cents a copy for the above. 


COMMERCIAL & FINANCIAL CHRONICLE, 
76% Pine St., New York 








NEW LOANS. 


NEW LOANS. 





835,000 
Winyah School District, 


Georgetown Co., South Carolina, 
5% COUPON BONDS 


Sealed proposals will be received by the Board 
of Trustees of the Winyah School District of 
Georgetown County, State of South Carolina, 
until 12 o’clock noon, DECEMBER 11, 1906, 
for the purchase of Thirty-five Thousand ($35,- 
000 00) Dollars five per cent coupon bonds to 
be dated January 1, 1907, and payable thirty 
years from date with the privilege of redemption 
twenty years from date. Interest payable 
January ist and July ist of each year in George- 
town, 5S. C. The purpose of this issue of bonds 
is to build a modern school building and improve 
existing buildings. 

The school district has no present bonded or 
other indebtedness. The City of Georgetown, 
in which school district Is, has bonded indebted- 
ness of $147,000 00. The County has no bonded 
or other indebtedness. Certified check for $1,- 
000 00, payable ot the order of E. W. Kaminski, 
Chairman, to accompany all bids and to be for- 
feited in case of failure of purchaser to comply 
with his bid. No bids for less than par and 
accrued interest will be considered. Right re- 
served to reject any or all bids. Address all 
bids to the “‘Board of Trustees of the Winyah 
School District, Georgetown, South Carolina,’’ 
and endorse plainly on envelope the words: 
“Bid for School Bonds."’ 

For further information, if desired, apply to 


Chairman. 
E. W._KAMINSKI, Chairman. 
E. H. DUVALL, Secretary. 








Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


656 WILLIAM STREE'’ 
Corner Pine treet. 


Mac Donald,McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


Office No. 








830,000 


Parish of East Carroll, La,, 
SCHOOL BONDS 


Sealed proposals will be received by the 
Police Jury of the Parish of East Carrell, La., 
until noon, on Tuesday, November 13, 1906, 
for the purchase of sixty negotiable serial five 
per cent coupon Public School-House Bonds 
of said parish, aggregating $30,000, date 
October 1, 1906, maturing in six months te 
34% years from date, secured by dedication of 
a gy of levy of special one mill tax, author- 

ed by vote of property tax-payers at election 
held on September 18, 1906, and by ordinance 
of Police Jury adopted Sept. 19, 1906, in con- 
formity to Article 232 of the Constitution and 
to Act No. 84 of 1906 of the Acts of the General 
Assembly of Louisiana. 

No bid for bonds entertained for less than par 
and Interest accrued thereon at date of delivery 
of bonds. 

Bidders are required to deposit the sum of 
$500 in money or in a certified check en some 
bank In the town of Providence, La., as LT ne 
anty of good faith and that the bid so made, if 
successful, will be fulfilled in accordance with 
the terms thereof, such Sy to be forfeited 
to the Parish of East Carroll and to become its 
property in compensation for loss and exepnses 
attending the e of said bonds and as liqul- 
dated damages for repudiation of bid, In case 
the success bidder shall repudiate the contract 
or agreement or refuse to accept and pay for 
bonds so sold. 

The rights to reject any and all bids and toe 
accept any proposal within 15 days after epening 
the bids are reserved. 

Bidders must satisfy themselves as to legality 
of bonds before bidding 

Envelopes containing pids must be sealed and 
endorsed: “Bids for Bonds.” 

For further information address: 

Cc. S. WYLY, Secretary Poilce Jury, 
Lake Providenee, La. 








H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA. 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 


BONDS 
BONDS stock CERTIFICATES 


d on steel or lithographed, or 

eee etated and partly lithographed. 

ook of 100 certificates, steel-plate bor- 

der, and seal press, $15; cheaper styles 
as low as $250 for a book of 50. 


ALBERT B,KING & C@., 206 Broadway, N.Y. 


New York. 
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trust Companies, 





Mercantile Trust Co. 


St. Louis, Mo 


has adopted a form of TRAVELERS IN- 
TERNATIONAL CHECKS in denomina- 
tions of $10, $20, $50 and $100, which afford 
every protection to the holder and are pay- 
able without deduction by its correspondents 
in all parts of the world 

Financial institutions handling these checks 
find that the traveling public appreciate this 
convenient and safe method of carrying 
funds. Spectmen checks and full information 
furnished on application. 


FESTUS J. WADE, President. 


GEO. SCHUCKHER, 
Manager for Exchange Department. 


Capital and Surplus, $9,500,000 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 

OAPITAL = = - $1,000,000 
SURPLUS (Earned) = = $1,500,000 
Transacts a Generai Banking and ‘rust 

fog ITs bj lo 
EREST ALLOM ee. "oN DEROS Subject 
oil Sab ortgnges. Agent, and 
M tls 
s inwOroms: 
c F. adewe sd. ries W. Whittier, 
F. Lothrop P —— 
Hobart Ames, med P 
Edwin F. Atkins, : : je 
ayer, John Lawrence. 
Charles 3 Bird, Jobn 8. Lawrence, 
George W. Brown, Lester —, 
A. G. Bullock, 5s. E P 
Samuel Carr, Francis Peabody Jr, 
Rowal Robbins, 
Gordon Dexter, Henry A. Rueter, 
William Pr. L. & ui. 
,4 Cc. amet R. aw q 
x w. soRDas eS Dd name 
RLES Vice-Prest. & Treas. 
J a. PERKINS, V Presiden’ 
E. A. N T 
Cc. a BOWEN 


G. W. AURYANSEN. Asst. Bee 
CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, aes ses $2,000,000 
Surplus, = = = = = 500,000 


CHARLES G. DAWES, President. 

ve IRVING OSBORNE, Vice-President. 
. UHRLAUB, Vice-President. 

WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 

MALCOLM McDOWELL, Asst Secretary. 











BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


TheTrust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
CAPITAL 





ADAM A, STULL, President. 
HENRY G. BRENGLE, ist Vice-Pres. & Treasurer. 
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS, P, LINEAWEAVER, Sec. & Asst. Trust Officer 
Henry G. B ie 
rengle, vel Jon 
James Crosby Brown, Malcolm Ploy 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 
BUNEER HILL Ls 
ARLESTOW 


City Square, CH. . 
Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 
| Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
| gages; also as Agent for the eranas 
and Transfer of Stock 
A legal Depeteey for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
“Ditlotretes and Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
Charles F. Adams 2d. Henry C, Jackson, 
| Orlando H. Alford, 








F. Ames, iner M. 
John S. lett, Arthur L n, 
T. Jefferson Coolidge Jr., Maxwell 
Charles E. Cotting, bert T. Paine 2d, 
Alva! er, drew W. 
Livingston Cushing. Richard S. Russell, 
seorge A. Draper. How: Stockton, 
William z: peswer, Char! - Stone, J 
Wilmot R,. Evans, ulney Shaw Jr., 
Frederick P. Fish, el 
Robert F, Herrick Henry O. Underwood 
Francs L. ° ° Ww 
w. fe 
Boston Safe Deposit 
AND 


Trust Company 


BOSTON. MASS 





Transacts a General Trust and/a 
Banking Business. 

interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as Suscute 
Guardian, Administrator and Trustee 


Capital = - = = $1,000 000 
Surplus (Earned) 2,000,000 
CHARLES E, ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 

G, E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A, FENN, Sec.&Mer. Safe Dep. Dept. 


H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
CAPIE AL. SUL 8,600,000 


a GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 








hn I by R. J, O’Reflly,MD 
Wilbur F. Boyle st Gehner H. Clay Pierce 
James E. Brock 8.E Hoffman J. 4 Jr 
Murray Car' H. Hutti¢ James E. 
ries Clark Breckin’ge Jones Robt.H. Stockton 
Horatio N. Davis Nelson W .McLeod Julius 8. W: 
ohn D. Davis Saun Norvell Rolla W. 
A wing m D, Orthwein 
OFFICERS 
. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, Presiden 
JOHN D. DAVIS, Vice-President 
AM E. HOFFMAN, Vice-President 


GHA ; 
WILLIAM G. a ek Bond O 


WM. 
TOM W. BE 


C. W. MORATH, Safe Deposit Officer 





WISCONSIN TRUST Co, 
MILWAUKEE. 


Capita’, - - - - - $500,000 
Surpius, - - - - - 100,000 


Transacts a General Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 








John Cadwaiader, John MclIihenny, 
E. W. Clark Jr., Richard Waln Meirs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon John W. Pepper, 
Eugene L, Ellison, Wi'liam F, Read, 
— C. Fraley Frank Samuel, 

arry C, Adam A, Stull 
Henry L.. Gaw. Jr. jy D. Toland, 

oseph R. W: . 
Samuel F, Houston, William D. Netawrisht 
Acts as Executor, Trustee, Registrar, Etc. Becomes 


Surety Complete Set of Safe Deposit Vaults. Interest | 


OFFICERS. 
OLIVER C. FULLER, President. 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGEJR., - - - - Chairman. 


Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
C. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, ‘Thomas L. Livermore, 


George v. L. Meyer, 
Laurence Minot, 


T. Jefferson Coolidge, 
Charles E. Cotting, 


Philip Dexter, Richard Olney, 
Eben 8S. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 

P. Fish, Stephen M. Weld, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, . - + - $1,000 000 
SURPLUS, - 2,000 000 
oy to act as oy and to sosseve and 
money or property in or on de from 
Courts of Ta uity, E t Ad tra! 
Guardians eau "trustess, Corporations 
Also acts as Trustee under Mortaazes and as Lranster 
Agent and Rezistrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check 


OFFICERS. 
DAVID R. WHITNE 
CHARLES H. DALTON Vice-President 
CHOATE, Vice-President. 
HAVEN. Vice-President. 
JAMES A. HOOPER, Act Actuary. 
HENRY N. MARR, Secretar 
FRED K “Ww. yRCLEN Asst .~ec &Treas 


Asst. 
FRANCIS R. JEWETT. Lrust Uulicer 
BOARD OF DIKECI ORS 
Endicott, Charman. 
Walter C. Baylies, Frederick P. Fish, 


Alfred Bowditch Morris . 
Charles F. Choate, ] ven, 
Cochrane, James I. Hooper, 
Edm Codman, . " 
[. Jeflerson Coolidge, George 8S. Siis 
Charles H. Dalton, Lawrence M. stockton, 
Dexter, 1 Thayer 








David Re Waglegmart. 


Ph Dexter, 
Wikiam Farnsworth. 





Maryland Trust Co. 














BALTIMORE. 
CAPITAL, es s $2,000,000 
DIRECTORS 
j L. B.ackwell, Ernest Hoen Jr., 
George B.ument!:al, George C. Jenkins, 
G Clymer Brooke, oshua Levering, 
H, Carroll Brown, G_ Murra: 
J W Casti Waldo Newcomer, 
B. Howell Griswold Jr.. Henry F. shoemaker 
A. Barton Hepburn, James Spore 
Grier Hersh, Henry ters. 
OFFICERS 
GRIER HERSH. wo-ee-----------President 
ALLAN M NE Vice P: 
L. 8, ZIMMERMAN y 
CARROLL VAN NESS.___...... ‘Treasurer 
JERVIS SPENCER Jr......Asst ‘Treasurer 
IVAN SKINNER....-..-.-. Asst Secretar~ 








THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY CC. P.A, 
President—Manacer. 


Regular ana >peciai Audits 101 Corpuratious, Firms 
and iadivyiduaic rinancial and Physica) Examinations 





“REDERICK KASTE 
GARDN 
FRED. OC,’ BEST, Asst >¢e 


by 2xverienced Audi and £ ‘Taxes entire 
coarge ot accounts tas Guardiaus, irustees, txecutoss 





and Receivers. 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLEs, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
EB. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts, 

















BANKERS |RUST 
COMPANY. 


7 Wall Street, New York. 
Capital S$ {,0O0,000 Surplus $500,000 
Undivided Profits, 655,66 I 


DIRECTORS. 
STEPHEN BAKER, BARTON HEPBURN, EDWARD F. SWINNEY an 
aE SOO" Seer sank Saeeen 
SAMUEL. . G. BAYNE. ae “ae Bd o Vice-President. 
re a aoe ° BERT G. THORNE, 
JAMES G. CANNON, © GATES W. MeGARRAH, r on be Se neat. 
EDGAR L. MARSTON R N, 
EDMUND C. CONVERSE, Blair & Co., Bankers, New York. ALBE ERT. H. WIGGIN, 
President. GEO. W. PERKINS, New York. 
HENRY P. DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank,N.Y WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers 
JAMES H H. ECK LS, Pres. Chemical Nat. Bank, N. Y. ston. 
. Nat. Ban«,Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat. B’k,N.Y. Pres. Gallatin Nat. Bank, N.Y. 
Vice-Pres.Corn ExchangeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
New York. Pres. ist Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 


Acts as Executor, Administrater and Guardian ; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trastee for individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


. F, THO WwW. T 
J MPSON OFFICERS. TW LAMONT me 
dD. E. POMEROY E. ©. CONVERSE 8B. STRONG JR. 
ZASURER PRESIDENT SECRETARY 
H. W. DONOVAN F. N. B, CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFPTOBR 














United States 
Plortgage and Trust Company, 


NEW YORK 
55 Cedar St. 73d St. & Broadway 
CAPITAL & SURPLUS, $6,000,000 
UNDIVIDED PROFITS, 728,000 


Acts in all Fiduciary Capacities. 
Receives Accounts on favorable Terms. 























ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
Are Youa familiar feature of American banking. This 
is the only system at A service of banks 
peers | Free — rge. Orders can be 
at any 


Money Order gis: persue 2: soy point 2 the United 


Roca Africa and Australia. e most 


flexible medi f hange in All 
Bank ? shargs you make tthe publo are you 





WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


Baak et Disceunt Building. 313-315 West 59th Street, New York 




















Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
COAPIIAL, - - - $1,000,000 00 
SURPLUS, - - = $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 


AND I8 
A LEGAL DEPOSITARY FOR MONEY, 


Allews Interest on Deposits, 
Receives Securities for Sate Keeping an 
Cellection of Inceme. 





TRUSTEES: 

a B. Wesley. plemenger Maitlana, 

wa ing, James Henry Smith, 
R. T. Wilson, Charies H. Hi. Pwoed. 
Canaries H. Leland, James Speyer, 
H. Van R. Kennedy Kobert W. Goelet, 
W. mien Koosevelit, Wilmam Woodward, 
jas. T. Woodward. Alex. Smith Cechran. 
Augustus W. Kelley, * John ». B. Thayer, 
N. Parker Shortridge. Amory 8. hart, 
Harrison BK. Gawtry. Waker P. Bliss. 


KDWAKD KING, President. 
AUGUSTUS W. KELLEY, Vice-President. 
J, V. B. THAYER, Vice-Prest. & Secretary. 


a oe } Assistant Secretaries. 


Cc. CO. RAWLINGS, Trust Officer. 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836, 


Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals er 
Corperations. 
interest Allowed on Individual and 
Corperation Accounts. 

Acts as Trustee oft Corperation Mertgages. 
Depositary under Plans of Reorganization. 
Registrar and Transter Agent. 
Assumes entire charge ef Real Estate. 
Safes to Kent in Burgiar-Proet Vaults 


gk % 8) MORRIS, Srondgne. 


CJ. Ruoaps, 8d Vice-Pres. ane Boeaswer 
EDWARD 8. PAGE, Secretary. 








MANAGERS: 
~~y wy . Morris, Thos. DeWitt Cuayier 
John A. n Jr., ©. Hartman Kuhn, 
Benjamin Ww. “Richards, James Speyer 
John B. Garret: ugustus ), Juilliara 
Willlam H. Jenks, Edward J. 
William H. Gaw, Randal ‘ia 
Francis L. Gowen, a T. Stotesbury 
Geo. H. McFadden, Chaties E ing-reol) 
Henry Tatnall, Sean. Story Jenks Jr. 
Isaac H. Clothier, Henry 8. Coxe Jr. 
N. E, Cor.,Broad and Chestnut Streets, 
PHILADELPHIA. 





MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK. 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President. 


JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, § Presidents. 


W. N. DUANE, 8d Vice-President. 








The Manhattan Trust Company recetves deposits 
oearing interest and subject te cheque, payable 
through the New York Clearing House. 





DIRECTORS, 
‘rancis RK, Appleton. James J. Hid. 
Robert Bacon. Jobn Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. E, D. Randolph 
Walter P. Blias. Grant B, Schley. 
da. W. Cannon. 8. L. Schoonmaker 
&. J. Crosa, James O. Sheldon. 
Ruduilpb Kilis, John IL, Waterbary 
AmosT French R.T Wilson 








INVESTORS READ 
The Wall Street Jour 
That's why it pays advertisey, N, 1. 


DOW, JONES & 00., Pub 
44 BROAD 8f., NEW YOR. 
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ixrust Companies. 





incorporated 1853. 


United States Trust Company of Rew York, 


CAPITAL, * 


SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 


45 and 47 Wall Street. 





$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 





JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co, 


26 BROADWAY' NEW . YORK. 
Capital, $1,000,000 Surplus, $8,000,000 








OFFICERS: 
EDWIN GOULD, — President 
WILLIAM H, TAYLOR, lst Vice-President 
CHAS, P, ARMSTRONG, 2d Vice-President 


JOHN A, HILTON, 3d Vice-Pres. and Treas, 


WILLIAM M. LAWS, Secretary 
DIBREOTOBS: 

Charles P. Armstrong, Myron T. Herrick, 

Frank Brainard, Edward T. Jeffery, 


William M. Laws, 
William Willis Merrill, 


Bdmund 0. Converse, Winslow 8. Pieree, 


Wm. Nelson Cromwell, Diek 8. Ramsay, 
@renville M. Dodge, Frederick B. Schenck, 
A. Goepel, Androw Squire, 

Héwin Gould, William H. Taylor, 
Prank J. Gould, Edward BR. Thomas, 
George J. Gould, Jehn P. Truesdell, 

Jehn A. Hilton, EK. F. 0. Young. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 





OA PITA Li...ccccrccccccccccccccccccsecs $1,000,000 
SURPLUS EARNINGS...........+ $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 
Royal C, T: Rowland G. Hesara, 
Robert H. L Geddard, Ne.son W. Aldrich, 
eo. W. R. Matteson, Samuel R. Dorrance. 
William D. Ely. Howard O. Sturges. 
Robert L. Gam 8te nen O. Metcalf, 
William Binney, Walter R. Callender, 
William B. Weeden, Glibert A. Philli 
ward D. P Edward Holbroo 
Robert Knight. ames BH. Sullivan 
John W. Danielson, Benjamin M. Jackson 
Herbert J. Wells, ohn R, Freeman, 
John C. Pegram, 


Robert w 8. Mellen. 
Lyman B, Goff, . Taft. 


HERBERT oe rae Presi: 
EDWAR 


WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street, 
PHILADELPHIA. CHECAGO. 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BOSTON. 
AavGUsT aeews, 

Acting Presiden 
WILLIAM A. NASH, JOHN J. MITCH ELI 
GRORGE W. YOUNG, 
\ce- Presidents. 
EDWARD T. PEnINT, Gen’l Mgr. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
io Company Audits and Buvostianses As Fees oy 








Phys inations 
ie gertincates wad Reports are Prepared in Fie eokalt 
of Merch Bi Corporations, Committees 


ankers. 
and ahenn in ‘strict conkdence. The Company alsc 
and Installs Money-Saving Systems o' 








am D, Marks, Ph.B,0.E, 


Engineer and Statistician. 


KS, BLECTRIC LIGHT WORKS, 
RAILWAYS, OIL MOTOR CABS. 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 

Interest allowed on daily balances, which are subject to check 
at sight. 

Soe of Deposit (time and demand) issued. 

St, Paul Building, 222 Broadway, New York. 
Capital, Surplus and Undivided Profits, - $2,900,000 
JOHN EK. BOKNE, President 

ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, Secretary. 


JOSHPH N BABCOOK, Trust ‘ficer 
ROBERT L. SMITH, Asst. Secretary 


RICHARD DELAFIELD, 
CORD MEYER, 

JAMES W. TAPPIN, 
PHILIP 8. BABCOCE, 


Vice- Presidents. 








ERBO 
o¥* Ce 6 
TRUST co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 145TH STREET. 
THIRD AVENUE & 148TH STREET. 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





JHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T, BROWN, 24 Vice-President. 
B. L. ALLEN, 34 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
— GORE KINQ. Sec. and Treas. 
McLEAN WALTON, Asst. 
HARBIS A. DUNN, Asst. Treasure’ 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





areas Papers 

















For Fine Correspond 


and for General Business Uses are 
standard, made in Bond, 
Limen aad Fine Writing variety’ 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mills: Helyeke, Mass. 


FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
76% Pine 8t., New York. 














BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


SAN FRAWC/SCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 


CHICAGO, 
Royal Insurance Building. 


MEW YORK, 
26 Broad Street. 


MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 














Rew Bidg., « New Yerk Cit): 
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trust Companies, 








Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,600,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 
OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 


MAX MAY, Manager Foreign Department. ae C. EDWARDS, Treasurer. 
B. C. HEBBARD, Secretary. ‘.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON. Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 


BANKERS | RUST 
COMPANY. 


7 Wall Street, New York. 


Capital S$ | ,OO0O,000 Surplus $500,000 
Undivided Profits, $655,66 | 

















DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F. SWINNEY 
Pape Fenk of whe Manhattan THOMAS Wt Bank, N. y. ones F Toeeon ty 
SAMUEL G. BAYNE, ie i ¥iteess re ccokien ‘ 

— —_ Sn . ATES W. M R R . THORNE, 
JAMES ) G. CANNON, Rane Pre Mee bantey Nets WX Y oySest 2. Park Bank, N.Y 
AR L. MARSTON, 

EDMUND C. CONVERSE, le ie on York. ey “yy 
President. GEO. W PERKINS, New York. 
HENRY P. DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Baak,N.Y WILLIAM H. PORTER, Kidder, Peabody & Co.. Bankers 
JAMES H. ECK LS, Pres. Chemical Nat. Bank, N. Y. Boston. 
Pres. Com. Nat. Bana, Chicago. DANIEL G. REID, SAMUEL, WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat. B’k, N.Y. at. Bank, N. 
Vice-Pres.Corn ExchangeBank FRANCIS H. SKELDING, EDWARD. fF. C. YOUNG 
New York. Pres. ist Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 


Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent: and as Trastee for individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


. . T MP . . 
4. F. THO SON OFFICERS. TW LAMONT i 
Oz E. pomanor E. C. CONVERSE 8B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 
H. W. DONOVAN F. N. B, CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFTOER 














United States 
Plortgage and Crust Company, 


NEW YORK 
55 Cedar St. 73d St. & Broadway 
CAPITAL & SURPLUS, $6,000,000 
UNDIVIDED PROFITS, 728,000 


Acts in all Fiduciary Capacities. 
Receives Accounts on favorable Terms. 














Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - - = $1,000,000 00 
SURPLUS, - - - $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor Administrator Quardian 
Receiver or Trustee 
AND I8 


A LEGAL DEPOSITARY FOR MONEY. 
Allews Interest on Deposits, 


Receives Securities for Sate Keeping an 
Cellection of Income, 
TRUSTEES: 


. B, ra king. Giewenger Maitland, 
Tw ing. ames Smith, 
RT. W " Charies H. Hi. freed. 
Cnaries te Leland, James Speyer. 
H, Van R, Kennedy Robert W. Goelet, 
W. Bmien Koosevelt, Wilsam Woodward, 
jas. T, W ward, Alex. Smith Cechran. 
Augustus W Keltey, —- +. B. Thayer, 
N, Parker Shortridge. hart, 
arrison KE. Gawtry, Waker P. Bliss, 


KDWAKD KING, President. 
AUGUSTUS W. KELLEY, Vice-President 
J, V. B. THAYER, Vice-Prest. & Secretary. 
a ys ten } Assistant Secretaries. 
0. OC. RAWLINGS, Trust Officer. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1834, 


Acts as Executor, rp ny Trustee, 
Assignee and er. 

Financial Agent for Individaals er 

Corperations, 

interest Allewed on Individual and 
Corperation Accounts. 

Acts as Trustee ot Corperation Mertgages. 

Depositary under Plans of Reorganization. 

Registrar and Transter Agent. 
Assumes entire charge ef Real Estate. 
Safes to Rent in Barglar-Proet Vaults 














E. B. } mounts, President. 
W.N. ELY, Ist Vice-President, 
A. A. Jack oon. 2d Vice-President. 
C, J. RHOADS, 8d Vice-Pres. and Treasurer 
EDWARD 8. PAGE, Secretary. 
MANAGERS; 
omingsem B. , seete, Thos. DeWitt Cuyier 
Jobn A. Brow @. Hartman Kubn, 
Benjamin w. Rickards, James Spares 
Jonn B. Garrett, A Juilliard 
Wtam H. Jenka, Edward J. Berwind. 
liam H. Gaw, Randal M 
irom L. Gowen, Edw. T. Sto 
foo. Atckaasn, | Cuarigs tne ol 
en atna ohn Story Jen 
Isaac HL. Clothier, Henry 8. Coxe Jr. 
N. KE, Cor., Broad and Chestnut Streets, 
PHILADELPHIA. 





MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President. 


JOHN KEAN, Vice- 
AMOS TUCK FRENCH, § Presidents. 


W. N. DUANE, 8d Vice-President. 

















ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 


familiar feat f Ameri 
Are Youa the only putes a the sevice of bas 
eee Charge. Orders can be 


Money Order = me we, Cade, Maes “icp, abe, rope, Asia 


orth Africa and Australia. e a 
Bank ? flexible medium of exchange in use, Al 
— jay make to the public are your 

WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


Baak et Discount Building. 313-315 West 59th Street, New York 











The Manhattan Trust Company recetves deposits 
oearing interest and subject te cheque, payable 
through the New York Clearing House. 





DIRECTORS, 
rancis RK, Appleton. James J. Hid 
Robert Bacon. Jobn Kean. 
George ¥. Baker. Oliver H., Payne. 
August Belmont. E, D. Randolph 
Walter P. Bliss. Grant B, Schley. 
8. L. Schoonmaker 


da. W. Cannon. 
&. J. Cross. 
Rudulpb Ellis, 
AmosT French 


James O, Sheldon. 
John I, Waterbury 
R.T Wileon 








The Wall Street J urns) 


DOW, JONES & 00., Publishers, 
44 BROAD Of., NEW YORE 
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trust Companies. 

















Anoorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 


CAPITAL, ‘ r 4 4 . > 2 ui) « $2,000.000 








SURPLUS AND UNDIVIDED PROFITS, ae $12,500,000 
EDWARD W. SHELDON, President D. WILLIS JAMES, Vice-President 
WILLIAM M. KINGSLEY, Second Vice-Pres. HENRY E. AHERN, Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co.|C ot ONIAL TRUST COMPANY 


26 BROADWAY NEW YORK. 
solicits the accounts of corporations, firms and individuals, and 
Capital, $1,000,000 Surplus, $8,000,000 | invites wear ney or personal interviews. 








op eee Interest allowed on daily balances, which are subject to check 
VILIAM H TAYLOR, * 1st Vico-Presideat | @¢ Sight. 
CHAS, P, ARMSTRONG, 24 Vice-President Certificates of Deposit (time and demand) issued. 


ey ary ee ‘Vien-Eves, eal Ere, St. Paul Building, 222 Broadway, New York. 


DIREOTORS: | Capital, Surplus and Undivided Profits, - $2,900,000 


Edward T. Jeffery, JOHN EK. BOKNE, President 








Harry ~~ bk rn 5 ng od Sane DATES, ARPAD 8. GROSSMANN, Treasurer. 
Robert O. Clowry, illiam errill, EDMUND L, JUDSON, 

Hdamand C0. Converse, Winslow 8. Pieree, JAMES W. TAPPIN. Vice- Presidents. JOSBPH N. BABCOOK. Trust ficer 
Wm. Nelson Cromwell, Diek 8. Ramsay, PHILIP 8. BABCOCK, ROBERT L. SMITH, Asst. Secretary 
@renville M. Dodge, Frederick B. Schenck, 

A. Goepel, Androw Squire, 

Béwin Gould, William H. Taylor, 

Prank J. Gould, Edward B. Thomas, 

George J. Gould, John P. Truesdell, cCKERBOG 

John A. Hilton, E. F. C. Young. \O Ke 


THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 





Rhode Island Hospital *" TRUST CO. “p 


Ne. 66 BROADWAY, 

















Trust Company, 34TH ST. & FIFTH AVE. CORDACGE 
PROVIDENCE R. I. Ne. 100 WEST 135TH STREET. . 
eee ee. esesenee soeres eeeeesscoosocces payee THIRD AVENUE & 148TH STREET. 65 w , 8 
URPLUS EARNINGS............ ,500, i A Area aa 
UNDIVIDED PROFITS .........- 157,000 | JHARLES T, BARNZY, President. a treet, New York. 
DIRECTORS: FRED’K L. ELDRIDGE, lst Vice-President. 
Royal C. T Rowland G. Hazard, JOSEPH T. BROWN, 2d Vice-President. 
Robert H. L Goddard,  Ne.son W. Aldrich, B. L. ALLEN, 84 Vice-President. 
Geo. W. R. Matteson, Samuel R, Dorrance. WILLIAM TURNBULL, 4th V.-Pre 
pee 5. Si. ou, Howard ©. Siurees; | (RED’K GORE KING. Sec. and Treas. 
am en U. 
William Binney, Walter R. Callender, J. McLEAN WALTON, Asst. Secretary. 
William B. Weeden, Gilbert A. Philli HABBIS A. DUNN, Asst. Treasure Wh - ng Pape rs 
Edward D. Pearce, Edward Holbroo 
ee Feet, A eg TRUST DEPARTMENT: 
. ly a . . 
Herbert JW wo se it Freciaan WILLIAM B. RANDALL, Trust Officer, 
ohn am, es ellen. : 
Lyman B.G a Ww. Tote HARLEM BRANCH: 
HERBERT RAY WILLS, Preside vm W. F. LEWIS, Manager. 
§. i iden 
HORATIO A. HUNT, Verret BRONX BRANCH: 
ILLI ecretary. BAM 
PRESTON H. GARDNER. Asst. Secy. JOHN BEY Manager. 
BE. LAPHAM ; 
JOHN &. WILLIAMS, Asst, Sec’y. 
HENRY L.SLADER, Asst. Sec’y. 





WALTER G. BROWN, Asst. Sec’y. 








- NANCIAL REVIEW For Fine Correspondence 
THE AUDIT COMPANY me ANNUAL. ne Oe ae 


A Year Boek of Statistics. Limen aad Fine Writing variety 





OF Mineo | arma cna: |WHITING PAPER CO., 
NEW YORK: ames PB ya ll ’ ew York. Philadelphia. Chicago. 
j —— Cedar Street, ae. 7036 Mills: Helyeke, M 








NEW ENGLAND OFFICE: 
Easton Bidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 


mua 4 nase ory J. xxrom mL. BARROW, WADE, GUTHRIE & CO 


GEORGE W. YOUN 


EDWARD T. Sein Sete ates, CERTIFIED PUBLIC ACCOUNTANTS. 


F. C. RICHARDSON, & Seensuses. 
pany Audits and Investi (New York and Iilinois.) 


Com 
and makes Physical Examinations o 























boetioes Gaara Gea tat —____ 

Devoe tageas Md Bee Ss MEW YORK, CHICAGO, SAN FRANCISCO, 
— 26 Broad Street. Royal Insurance Building. Mills Building. 

Milan D-Marks,PuBO.E | OREM MRE. 

Serna ~~ coma LOWDON, ENGLAND, 

ELECTRIC RAILWAYS, OIL MOTOR CARS. 18 8t. Swithin’s Lane, E. C., Cable, “Ador) 














839 Park Rew Bidg., - New Yerk Cit): 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


SGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS, 


ESTABLISHED IN 1856, 
Henry 





Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
Kweoute Orders for Future Delivery 
COTTON 


At the New York, Liverpool and New Orieans 
Cotton Exchanges. Also orders for 
COFFEE 
At the New Voce Cotee Exchange 


GRAIN AND PROVISIONS 
at tbe Ubicago Boaru of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


OOF FEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 








Hopkins, os & Co., 


COMMISSION MERCHANTS. 
Reem 5:2, Cotten Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Oowfee 
and Produce Bachanges, N ew York. 


Orders executed on the above Exchanges, as wel in 
New Orleans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpool and Havre Markets, 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO. COPELAND & COO, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liv Cotton Exchanges. 


R. H. ROUNTREE & CO., 
Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON BXCH ANGE BUILDING, 
NEW YORK. 














ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL BX- 


CHANGES. 
COTTON PURCHASED FOR SPINNER®S’ USE. 


SMITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cetten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE ei AS PP aoten 
IN NEW OBLEANS, NEW YORK AN 
LIVERPOOL MARKETS. 








Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate total issues olf mortgage bonds 
220 La Salle St., 87 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 


CHICAGO. 
(ESTABLISHED 1866, | 


Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bidg., Chicago. 
80 Broadway, New York, 
New York Stock Exchange, 


Stock Bzebence. 
cago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 


INMAN & CO., 


Cetion Merchants, 
AUGUSTA, GA. 
AXD 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 





— 

















Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK, 


Cotton Merchants. 
NEW YORK EXCHANGE 
Members {NE w od EXCHANGE 
VERPOOL COTTON ASSOCIATION 
Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 
COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 

Orders for Sutgee.dgneery a $ by mrt Tieiet S New Orleans 
Liberal advances made on Cotton aa, 





Chapman, Selter & Allen, 
COTTON BROKERS, 
Cetten Exchange Bidg., New York. 
need U, Y. and New Oriean Goeen Rachenges 





GWATHMEY & Co., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - - New York. 





Rk. Gass "Spel Parmar 
Quentell, Coats & Co., 
OTTON BROKERS, 


0 Reaver! Street, = = = New Yerk, 
N.Y. e 


Boece tog Oottica 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 





a } oa a EXCHANGE 

mew York Corrgr EXCHANGER 

Membefs ) Cyicago STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1868. | 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors.to HAVEN & CLEMENT, 

1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
oniee a og * 2» * « or pl 


~ eS York, Rew On ees 
ae. fe 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
Correspondents, S. M. WELD & Co., 89 


Boston 
State St., Boston, Mass. 
ts, WELD & Oo. 


Bremen Correspondents, ALBRECHT, WELD & Oo. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 
. CORRESPORDEETE: ZEREGA & CO. 
cMEN CORRESPOR ODDEN BROTHERS & 00. 
FAT EOLEEE D IMPORTATION BF DE COMMISSION 
































